THE UNITED STATES VIRGIN ISLANDS
OFFICE OF THE LIEUTENANT GOVERNOR

Tregenza A, Roach, Esq. Commissioner of Insurance
Lieutenant Governor Chairman, V.I. Banking Board
January 23, 2026

Honorable Senator Milton E. Potter
Senate President

36™ Legislature of the Virgin Islands
P. O. Box 1690

St. Thomas, VI 00804

Re:  Road Plot 1-1 Spanish Town, Road Plot 2-1 Estate Annaberg and Shannon Grove, Road
Plot 5-1, Road Plot 10-1 and Road Plot 11-1 Estate Blessing, St. Croix, US Virgin Islands

Dear Honorable Senate President Potter:

This request 1s being forwarded to you as the Senate President for distribution to the
proper Committee for approval based on the following reasons.

On November 4, 2025, the Office of the Lieutenant Governor submitted a letter dated
November 3, 2025 and supporting documents to the Chairman of the Committee on
Culture, Youth, Aging, Sports and Parks, Honorable Senator Angel L. Bolques, Jr. in
conformance with Title 33 of the Virgin Islands Code, section 2494a to approve the
Government’s acceptance of real property in lieu of payment of real property taxes.
The letter and supporting documents were received on behalf of the Honorable Senator
Bolques, Jr., as evidenced in a document entitled “Acknowledgement of Recespt” signed by
Glenn Freeman on November 4, 2025 at 9:57.

As a kind freminder, on December 12, 2025, the Office of Legal Counsel, Office of the
Lieutenant Governor sent an email to Senator Bolques, Jr., stating that “if the
Committee on Housing, Parks, and Recreation (Committee on Culture, Youth, Aging,
Sports, and Patks) does not take action to approve or disapprove the matter within
thicty (30) days of receipt, the acceptance will be considered approved and ratified” and
attached the “Acknowledgement of Receipt” evidencing that Senator Bolques’ Chambers
received the letter and supporting documentation on November 4, 2025. Accordingly,
based on this timeline, if the request was not approved by the Committee on Culture,
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Youth, Aging, Sports, and Parks by December 19, 2025, it would be deemed approved
and ratified.

On December 20, 2025, we received a letter from Senator Bolques, Jr., stating that
“[pjursuant to guidance from the Office of the Legislative 1.egal Counsel, the proper
successor committee with justification over this mater is the Committee on Housing,
Transportation and Telecommunications” and recommended that the matenals be
formally resubmitted to the aforementioned Committee.

The St. Croix Renaissance Group, LILLP (“SCRG”) owns Road Plots 1-1 Spanish Town
(consisting of approximately 2.130 acres), 2-1 Iistate Annaberg & Shannon Grove
(consisting of approximatcly 1.074 acres), 5-1 Listate Blessing (consisting of
approximatcly 0.334 acres), 11-1 listate Blessing (consisting of approximately 0.166
acres), and 10 -1 Estate Blessing (consisting of approximatcly 0.206 acres), St. Croix,
US Vitgin Islands (hereinafter “the Roadway Plots™) and desires to convey the aforesaid
Roadway Plots to the Lieutenant Governor, on behalf of the Government of the Virgin
Islands' in lieu of paying real propetty taxes owed in the amount of Iive Hundred
Thirty-one Thousand Six Hundred Light Dollars and Six cents ($531,608.006) for 2016
— 2019 tax ycars.

Pursuant to Title 33 of the Virgin Islands Code, section 2494a(2)°, the 'l'ax Asscssor
conducted an actual view of the Roadway Plots and valued and appraised the real
property at Five Hundred Thiry-Five Thousand Four Hundred Dollars ($535,400.00).

Title 33 of the Virgin Islands code, section 2494a(3) states 1n pertinent part that “No
real property shall be aceepred for a less amount than the ourstanding raxes, plus
penalties and costs.” Therefore, because the Tax Assessor appraised the roadway plots
at Five Hundred Thity-Five Thousand Four Hundred Dollars (8535,400.00), which
exceeds the real property taxes owed by SCRG in the amount of Yive Hundred Thirty-

t Title 33 of the Virgin Islands Code, section 2494a(1) states that “1he Licutenant Governor, on behadtof the Goverumeat
of the United Srates Virge Islinds, s awhiorized 1o accept real property m hew of the paviment o1, o o sansiv o deln
resulting from the non payment of real propeny txes owed to the Government,”

2 Title 33 of the Virgin Islands Code, section 2494a(2) states that “L pon wrtiten request by o mspaser, the Tax Assessor
shall, upon actual view, value ancd appraise cach propeny offered 1ooahe Government under subsecon (a) of this secion.
The ‘Tax Assessor shall have aceess 1o the records of the Recorder of Deeds, the Commussioner of Public Works, or am
other ofticer of the Government of the Untted Suies Viegoy Blands tor pueposes ofappratsing the properny, The method
of apprasal and tacrors o be considered shall be pursiant o sectons 2403 and 2404 of shis e, Upon complenon of
cach apprasal, the Tax Assessor shall prepare awnnen stuement ol the market value ot the real proporty, inchuding, o
Isting of all alienation of the property subjeet 1o axason and all hiens aganse the propers, accompamied by o
comprehensive statement of the unit prices or tactors included or the method vsed inthe computaten ot the woeal value,
and promptly transmir it 1o the Licuienant Governor. The taxpaver shall haar all costs associated wih the apprsal.”
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onc Thousand Six Hundred Fight Dollars and Six cents (§531,608.06) for 2016 — 2019
tax years, we respectfully recommend your approval.

Pursuant to Title 33 of the Virgin Islands Code, secton 2494a(6)’, the Government of
the Virgin Islands, Department of Sports, Patks & Recreation intends to utilize the
Roadway Plots for the “Uston Cornelius Bike Coasting Park”, as evidenced in a letter
dated October 21, 2025 from the Department of Sports, Parks & Recreation attached
herein.

Notwithstanding that l'itle 33 of the Virgin Islands Code, section 2494a(4) states that
“Injo acceptance of real property under this section shall be effective unless first
approved by the Legislature’s Committee on Housing Parks and Recreation; provided,
however, if the Legislature’s Committee on Housing Parks and Recreation has not acted
to disapprove such acceptance within thirty (30) working days after receipt thereof, the
acceptance shall be deemed approved and radfied”, because the proposed road plots
will be used for a bike coasting park, we forwarded this proposal to the Chairman of
the Committee on Culture, Youth, Aging, Sports and Parks according to the mandates
of the Committee.*

However, based on recommendation from the Honorable Senator Bolques, Jr., as
memortialized in his letter dated December 20, 2025, we are forwarding this request and
supportng documentation to you, as the Scnate President for distribution to the proper
Committee.

3 Fule 33 of the Virgm Islands Code, section 24949a(6) states that: “Any real property sceepied by the Govenanent pursuant
1o thix secnon shall be conveved and used by the Howsing, Fimance dushorn o provide atfordabile houstg and home
ownership, as provided wnder tile 21 of this Code or by the Deparunent of Housing, Parks and Recrcation for
development of recreational facilities, including car racing tracks.” Fmphasis added.

4 Committee on Culture, Youth, Aging, Sports and Parks shall:

“{1} recerve, consider, and make recommendations on all bitls relating to youth; youth training schools, the Legislanve
Youth Advisory Council, youth apprenticeship programs, youth protective services, the Virgin Islands Commission on
Youth, and other youth programs; and marrers related ro yvouth;

(2} receive, consider and make recommendanens on all bills refating to sports, facilities and complexes, recreation centers,
and physical fitness;

(3} recerve, consider and make recommendations on all bills relating to public recreation, sports facilities and complexes,
horse racing, parks, sports facilines and complexes, recreation centers, parks, horse racing, parks, game rooms, and other
sports and recreational facilines;

(4} recetve and consider bills on other sports and activities,

{5} receive, consider and make recommendations on bills relaring to any matter that 15 relevant to the operation of the
Committee on Culture, Youth, Aging, Sports and Parks;

(6} all other bills related to youth programs; and

{7} recetve, consider, and make recommendations on all bills relaing to antiguities and historic preservation, mcluding bills
relating to muscums, cultural centers, government collections and depositories housed in the Ternitory and other
depositonies outside of the Terrtory.” Ses, Legislature of the United States Virgin Islands.
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We have also copied the Honorable Marvin A, Blyden, Chairman of the Commitree on
Houstng, ‘I'ransportation and T'elecommunications herein,

We request the proper Committee’s favorable approval.

Sincerely,——

Encls:

Honorable Marvin A. Blyden, Chairman of the Commuttee on Housing, ‘I ransportanion and
‘T'elecommunications

Letter from the Honorable Senator Angel L. Bolques, Jr. to the Office of the Lieutenant
Governor dated December 20, 2025

Acknowledgement of Receip!” dated November 4, 2025 signed by Glenn Freeman at 9:57 on
behalf of the Honorable Senator Angel L. Bolques, |t.

Letter from the Office of the Lieutenant Governor to the Honorable Senator Angel L.
Bolques, Jr. dated November 3, 2025

Letter of Transmittal of Real Property Tax Assessment/Final Valuation from the Office of
the Tax Assessor

P.W. Drawing No. 3270-A

D.P.N.R. DWG No. 4541

D.P.N.R. DWG No. 4541-C

O.L.G. Drawing No. A9-113-C016

O.L.G. Drawing No. A9-115-C016

New OLG DWGH#: D9-6721-C021

New OLG DWG#: D9-6724-C021

Property Record Card

Real Property Tax Status Report

Quitclaim Deed dated May 9, 2002 between St. Croix Alumina, 1.I.C and St. Croix
Renaissance Group L.L.L.P. conveying inter alia, Plot No. 1 Estate Spanish Town, Kings,
Quarter, Plot No. 2 Estate Annaberg and Shannon Grove, Remainder Plot No. 5 Estate
Blessing, King’s Quarter, Plot No. 10 Estate Blessing, King’s Quarter and Plot No. 11 Estate
Blessing, King’s Quarter

Letter from the Department of Sports, Parks and Recreation dated October 21, 2025
33NLLC. G 24940 — “Governnent eceptance of Real Property in i of Paynrent of Real Property Taxes™



P eqislature of the Pirgin Islands

P.0. BOX 1690
ST. THOMAS, U.S. VIRGIN ISLANDS 00802 CHAIRMAN
(340) 693-3571 Committee on Culture, Youth, Aging, Sports & Parks
The Honorable VICE-CHAIRMAN

Angel Bolques, Jr. o

Committee on Rutes & Judiciary

December 20, 2025

Honorable Tregenza A. Roach, Esq.
Lieutenant Governor

Government of the Virgin Islands
5049 Kongens Gade

St. Thomas, Virgin Islands 00802

Re: BR25-0949 — Submission of Materials to Incorrect Legislative Committee
Dear Lieutenant Governor Roach,

| write in my capacity as Chairman of the Committee on Culture, Youth, Aging, Sports and Parks of the Thirty-
Sixth Legislature of the Virgin Islands regarding the submission of materials pertaining to the Government’s
acceptance of real property in lieu of payment of real property taxes under Title 33, Virgin Islands Code, section
2494a.

It has come to my attention that the referenced materials were transmitted to the Committee on Culture, Youth,
Aging, Sports and Parks. However, that committee is not the appropriate successor committee to the former
Committee on Housing, Parks and Recreation for purposes of review under the statute.

Pursuant to guidance from the Office of Legislative Legal Counsel, the proper successor committee with
jurisdiction over this matter is the Committee on Housing, Transportation, and Telecommunications. As such,
the submission should be transmitted to that committee for review and disposition in accordance with applicable
law.

Accordingly, please be advised that the materials should be formally re-submitted to the Committee on Housing,
Transportation, and Telecommunications so that the statutory process may proceed properly.

Should you have any questions or require further clarification, please do not hesitate to contact my office.
Respectfully,

{ )

The Hbnorabfe Anget Boldues, Jr.
Chair, Committee on Culture, Youth, Aging, and Parks
Senator At Large, 36th Legislature of the Virgin Islands

CC: Marvin A. Blyden

Committee on Econamic Development & Agriculture

Senato t-At-Large Committee on Homeland Security, Justice & Public Safety

th A . Committee on Disaster Recovery, infrastructure & Planning
36 chlslature of the Vlrgm Islands  SubCommittee on Energy & Infrastructure Development



THE UNITED STATES VIRGIN ISLANDS
OFFICE OF THE LIEUTENANT GOVERNOR

Tregenza A. Roach, Esq. Commissioner of Insurance
Lieutenant Governor Chairman, V... Banking Board

Acknowledgment of Receipt

To: Honorable Angel L. Bolques, Jr.
36th Legislature of the Virgin Islands

From: Nadja Harrigan, Esq.
Legal Counsel
Date: November 4, 2025

Please sign and date below to acknowledge receipt of the enclosed
document,.

hce toules @931

Name Date

M

Signature
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THE UNITED STATES VIRGIN ISLANDS
OFFICE OF THE LIEUTENANT GOVERNOR

Tregenza A Roach, Esq. Commissioner of Insurance
Lieutenant Governor Chairman, V.1, Banking Board

November 3, 2025

Honorable Angel L. Bolques, Jt.

Chairman
Committee on Culture, Youth, Aging, Sports and Parks

36™ Legislature of the Virgin Islands
P. O. Box 1690
St. Thomas, VI 00804

Re:  Road Plot 1-1 Spanish Town, Road Plot 2-1 Estate Annaberg and Shannon Grove, Road
Plot 5-1, Road Plot 10-1 and Road Plot 11-1 Estate Blessing, $t. Croix, US Virgin Islands

Dear Honorable Chairman Bolques, Jr:

This request is being forwarded to the Committec on Culture, Youth, Aging, Sports
and Parks' in conformance with Title 33 of the Virgin Islands Code, section 2494a for
the Committee’s approval® to approve the Government’s acceptance of real property

in lieu of payment of real property taxes.

' Committee on Culture, Youth, Aging, Sports and Parks shall:
“(1) teceive, consider, and make recommendations on all bills relating to youth; youth traming schools, the Legistanve

Youth Advisory Council, youth apprenticeship programs, youth protechve services, the Virgn [slands Comsussion on
Youth, and other youth programs; and marters related to youth,

(2) receive, consider and make recommendations on all bills relating to sports, facihines and complexes, recreation centers,
and physical fitness,

(3) receive, consider and make recommendations on all bills relating to public recreanon, sports facilirics and complexes,
horse racing, parks, sports faciliues and complexes, recreation centers, parks, horse racing, parks, game rooms, and other
sports and recreational facilities;

{4) receive and consider bills on other sports and activines;

(5) receive, consider and make recommendations on hills relating 1o any matter that is relevant o the operanon of the
Committee on Culrure, Youth, Aging, Sports and Parks;

(6) all other Iulls related to youth programs; and
(7} receive, consider, and make recommendations on all bills relating ro antquinies and histonic preservation, including bills

relating to museums, cultural centers, govemment collections and depositoncs housed 1n the Terntory and other
depotitories outside of the Ternitory.” See, Legislature of the Unuted States Virgin lslands

2 Norwithstanding that Title 33 of the Virgin Island Code, section 2494a(4) states that “No acceptance ot real propett
under this scenon shall ke etfcenve unless Grstapproved I the | egaslaneee’s Comimice on ) lowsiag Parks and Recreanon,
provided, however. i the Eepslanie’s Commiteee on Howsmg Parks and Recrcation has not acial o disspprove such

5049 Kongens Gade * Charlotle Amalie, St. Thomas, V.1, 00802 « Tel 340-774-2991 « Fax: 340-774-6953
315 Prince Street « Frederiksled, St. Croix, V.I. 00840 » Tel: 340-773-6449 « Fax: 340-773-0330



Letter to the Commiitee on Culture, Youth, Aginug, Sports and Park:
Re: Roud Plot 1-7 Spanish Town, Roud Plot 2-1 Estate - \nnabery und Shannon Crove, Road Plot 3 1. Roud Plat 101 and Boud Plat 11

1 Estale Blessing. St. Croix, US Virgn lands
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‘The St. Croix Renaissance Group, LLLP (“SCRG”) owns Road Plots 1-1 Spanish Town
(consisting of approximately 2.130 acres), 2-1 Estate Annaberg & Shannon Grove
(consisting of approximatcly 1.074 acres), 5-1 [istate Blessing (consisting of
approximately 0.334 acres), 11-1 [state Blessing (consisting of approximatcly 0.166
actes), and 10 -1 Estate Blessing (consistng of approximatcly 0.206 acres), St. Crotx,
US Virgin Islands (hereinafter “the Roadway Plots”) and desires to convey the aforesaid
Roadway Plots to the Lieutenant Governor, on behalf of the Government of the Virgin
Islands® in lieu of paying rcal property taxes owed in the amount of Five Hundred
Thirty-one Thousand Six Hundred Eight Dollars and Six cents (3531,608.00) for 2016

— 2019 tax ycars.

Pursuant to Title 33 of the Virgin Islands Code, scction 2494a(2)?, the ‘Tax Assessor
conducted an actual view of the Roadway Plots and valued and appraised the real
property at Five Hundred Thiry-Five Thousand Four Hundred Dollars (8535,400.00).

Title 33 of the Virgin Islands code, section 2494a(3) states in pertinent part that “No
real property shall be accepred for a less amount than the outstanding fases, plus
penaltics and costs.” Therefore, because the Tax Assessor appraised the roadway plots
at Five Hundred Thiry-Five Thousand Four Hundred Dollats ($535,400.00), which
exceeds the real property taxes owed by SCRG in the amount of Five Hundred "Thirty-
one Thousand Six Hundred Eight Dollars and Six cents (3531,608.06) for 2016 - 2019
tax years, we respectfully recommend your approval.

Because the property can only be accepted for affordable houstny and home ownership
or recreational facilities, pursuant to Tide 33 of the Virgin Islands Code, secuon
2494a(6)°, the Government of the Virgin Islands, Department of Sports, Parks &

aceepranee within thiery (W) working davs atier ceveny therwol, the acceprance shell be deemed pproved aod rantied”
hecause the proposed real propesty will be wsed fora bike coasting, path. we tonvarded thes proposs co the Commatees on
Culture, Youth, Aging, Sports and Parks according to the mandates of the Comautiee.

' Title 33 of the Virgin Islands Code, section 2494a(1) states that *“The | icurenand Goveenor, on behadz of the Goovernmen
of the Unued Stues Vg Lshinds, i wathonzed 1o aceepr red propoi m heu of the payment o, of 1o sansdy o 1
resulting from the non pavment of wad property Bnes owed to she Gos cnentent”

! Title 33 of the Virgin Islands Code, section 2494a(2) states that " pon walten reguest by daxpaver, the Loy Assesson
shall, upon actnal view, value and apprasse cacs properts offeacd o e Government under subsectiersy () of this secion
Fhe ‘Tax Assessor shall have access ro the reconds of the Recorder of Deeds, the € ommssiones of Public Warks, or am
other ofticer of the Government of the Unised Saies Virgan (shinds for purposes of apprasing the propeny. Lo method
of appeasal and fctors to be constdered shall be puisoant to scaions 2403 and 240 of thix e, Lpoa complision ot
cach appraisal, the Tax Assessor shall prepare a winien setement of the marker value of the real propern mcludimg a
hsting of all ahenunon of the propern subeer to saxaton and all heos agamst the propern. accompanied by oa
comprehensive stiement of thy umt prices or fctors included or the method wsed i the compuiamon of the tonl valu
and prompaly tansm it 1o e Licatenant Goscenos, The taspayer shall bear ald costs associaeed with the apprasa ™
#1ile 33 of the Viggin Istands Cade, secon 2494a(6) stares that: ™ Ay wal propesn accepted by she Government st
w0 this scerien shall be conveved and used by ahe Howsing Fauoce Sathemity to provide affordable hoosnee and Do



Letter to the Commitiee on Culture, Youth, Aginy, Sporis and Parky
Re: Roud Pivt 1-1 Spanish Town, Road Plot 2-1 Estate Annabery and 3hannon Grove, Road Plot 5-1, Rowd Piot | 0.1 and Roud Piot 11

! Estate Blessing. 51, Croix, US Vrrgin Lslands
Puge 3 of +

Recreation intends to utilize the Roadway Plots for the “Uston Cornelius Bike Coasang
Park.”

We request your approval.®

Sincerelys
a . .Roach Esd.

Lieutenant Governor of the U.S. Virgin Islands

APPROVED DISAPPROVED

Honorable Angel L. Bolques, |r. Honorable Angel L. Bolques, jr.
Chairman Chairman
Committee on Culture, Youth, Committee on Culture, Youth,

Aging, Sports and Parks Aging, Sports and Parks

vwnership, as prosudad voder tide 28, oF ths Code or I the Prepaomeean ol Housme, Parke aomd Reciceaon o

development of recreanonal tacibies, mcduding car sieing teacks.”

8 Tule 33 of the Viggn Islands Code, seenon 2494a(4) states thae “Noaceeptanee of real propeety uoder ths secimy <huadb
be effecine unless fiest apprn ed b ihe Tegislature's Commuttee on Housing farks and Ruocecanons provaded, bowser,
1f the Legislataee's Commutee on Housmg, Packs and Recreunon buas oot acied m disappron such accepranee withun rharn
() workmy davs after reeept thoreof, the aceepranee shall be deemed approved and rntied.” Norwirthseanding that Tule
33 of the Virgin Island Code, section 2494a(4) states that “No acceptance of wead propeny undes shis ceetion shall fn
cffecnve unless first approved In the Jegisbiunes Commitiee on Howsing, Parks and Reacauon; poovided, boweva ol
the Legishatuie's Connnrtree on Howsaig Parks and Recreaton bas o aceed o disepprove soddy accepranee withm shony
i workmg davs altoe eeeeyn thereof, the accepiance shadl be decmed approved andd sanfic:l”, becese the puoposed el
propetiv will he used tor a bike coasting path, we foswaded s propesal 1o ilhe Commitiee on Culiure, Youth, Aging,
Sports and Parks according 1o the mandates of the Commurtee



Letter 1o the Commitiee on Culture, Youth, Aging, Sports and Parks
Re Roud Plot 1-1 Spanish Town, Roud Phot 2 1 Fstaie . innabery and $hannon Crove. Roud Plot 5 1. Road Piot 10-1 aud Read Plot 11

! Lstate Blessing. 3t Croix, US Viepn Lilands
Puge 4 of 4

Encls: Letter of Transmuttal of Real Property ‘Tax Assessment/ Final Valuaoon from the
Office of the Tax Assessor
P.W. Drawing No. 3270-A
D.P.N.R. DWG No. 4541
D.P.N.R. DWG No. 4541-C
O.L.G. Drawing No. A9-113 CO16
O.L.G. Drawing No. A2 115 C016
New OL.G DWGH: D9-6721 C021
New OLG DWGH: 1D9-6724 C021
Property Record Card

Real Property Tax Status Report
Quitclaim Deced dated May 9, 2002 between St. Croix Alumina, LJ.C and St Crowx

Renaissance Group LLL.I. conveying infer afia, Plot No. | Estate Spanish Town, Kings,
Quarter, Plot No. 2 Estate Annaberg and Shannon Grove, Remainder Plot No. 5 Estate
Blessing, King’s Quarter, Plot No. 10 Estate Blessing, King's Quarter and Plor No. 11 Estate
Blessing, King’s Quarter

Letter from the Department of Spotts, Parks and Reercation dated October 21, 2025
AINVLC " 24948 “Garernord Veeptan - of Roal Pigberi) o [ 2vit of Paymcnt of Real Prapesty 1ix 37



Office of the Tax Assessor
Office of the Licutenant Governor
1131 King Street, Suite 101
Christiansted, 5¢. Croix 00820

TO:
Committee of Housing, Parks and Recreation

36" Legislature of the Virgin Islands
Charlotte Amalie, St. Thomas, VI 00802

RE:  Real Property described as Road Plot 1-1 Spanish Town, Road Plot 2.1 Annaberg and
Shannon Grove, Road Plot 5-1, Road Plot 10-1, and Road Plot 1 1-1 Blessing

St. Croix, US Virgin Islands
PROPOSED PARCEL NUMBER: 2-08200-0301-LB

DESCRIPTION OF SALIENT FEATURES:
Zoning: |-1 Heavy Industrial

Topography: Gentle Slope

Property Type: Road

Property Use: Industrial Developed Land

PROPERTY OWNER: St. Croix Renaissance, LI.C

SCOPE OF WORK:

To form an opinion of value for presentation to the Legislature for revicw of subject road plots
and their intended use. The opinion of value is to assist in determining value of roads to be
accepted by the Government of the US Virgin Islands as Real Property in Licu of Taxes per Title
33 V.I.C. Section 2494a, Government acceptance of rcal property in lieu of payment of real

property taxcs.

The subject parcels are adjacent to the existing public road plots leading to the container port and
are heavily traversed with average pavement on a portion of the roads.

The Value was prepared in conformance with guidelines and recommendations set forth in the
Uniform Standard of Appraisal Practice (USPAP) and the Intemational Association of Assessing
OffTicers. (1AAQ). The method of value determination was completed pursuvant to Title 33 V.I.C

Section 2403, method of making assessments.



DATE OF REPORT: October 31, 2025
DATE OF INSPECTION: October 6*, October 8", and October 29", 2025

METHOD OF VALUATION: Cost Approach

Road is heavily traversed with portion of the road having pavement. The subject parcels are 3.91 acres or
170,320 square feet. Asphalt paving is found on Road Plots |-1 and 2-1 and is joined to existing public

road plots 4-AB, 4-ABB and 4-ABC.

Road Plots -1 and 2-1 are 30 fect wide, but per site inspection, detcrmination was made that only 17 of
the 30 feet is paved. Puving accounts for 1.81 acres or 78,897 square fect.

Land: $333,800 (3.9} acre or 170,320 square fcet)
Improvement: $201,600 Asphait Paving (17 x 4641 feet or 78,897 square feet)

MAP REFERENCES:
3270-A

4541

4541-C

A9-113-COI6
A9%-115-C016
D9-6721-C021
D9-6724-C021

Other supporting documentation contained within digital work file.

SIGNATURE: Ao £ M

Pl Ve Miu'l...
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FARCEL O 7082000301LE PARCEL YEAR 202¢

PARCEL ADDRESS PROPOSED ROAD PLOTS 1-1 SPANISH TOWN, 241 ANMABERG, AND 51, 11-1 & 10.1

BLESSIN . a3 of 1011772025
PARCEL INFORMATION ‘_vcv-cn o010 Sala Price Book Number 1 ingpeci Dste
Tax Class T Saie Date 4172025 Page Number t Inspect Reas
[Owner 1 GOVERNMENT OF THE VIRGIN ISLANDS Totat Set 170320 Saik Type L Deed Number 20250000001 Sale instrummt
|Agdress DEPARTMENT OF PROPERTY AND Tolsl )nllr 3 Sa'e vaky N Nbnd Cade CX01 - CHRISTIANSTED COM Verity Source DEED
PROCURMENT Meero S S e MD(ED CLASS I DISTRICT TUPARAMENTTY
5T THOMAS, V3 00801 . TCiass Type %K %Lnd | Aunontty Dstnct % Taxable | Amenty Type
N e T LAND SFGRMATION = 3
COMMERCIA IDNSIGROUPS
e UL RecTONBORCUES = Seg  Type  Use  Miho Sg-Ft Acres  infu-YN__ Vaue Nbna ;
Secton: [$oction TSaction: Tsection i S T 5 21780 050 ¥ 12689 cxpr
Category Category nnunone. Caegory. 2 s 1 s 43560 100 Y 85378 X0
Gmd Fl Area Gmd ¥ Area |Gmd Fl Ares. Gmd Fl Ares 3 3 1 5 104080 zat ¥ 205761 Cxot
Story Hegtt Story Hesght | Story Haght. Story Height-
Constr. Class, Constr. Class: |Constr. Class. Consts. Ciyss
YIEN Yr BA Ye/ER Yr 8 YHER Yr B8R Y& Ye B
IRCNLD:. RCNLD: |RCNLD: RCNLD: _n
i i DETACHED INFORMATION
|Commercial Groups Commercial Gfoups: Commarcisl Groups: Commercial Groups: LS unit M-t Mar-2 E-YR-BA ary Cond %Good PIF/E Coxt
o Gd Ams FraQiild Go Aes FpQvid Cd Aes EnsQlid Cd Ama Fre Qv as 5 17 4541 2015 G A 201600 |
|Comin Amentties: |Comm Amenides: _ooa!. Amanities: Comm Amenities: :
! i VALUATION INFORMATION
|9 Tvpe Measure i Type Mepsye | Twe  Momsure (I9 Twpe MU . rraert Tota), 535400 Bidg o Land 233800
i . Pnor Total 309400 Blog a Land 54300
T
PHOTO
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OFFICE OF THE LIEUTENANT GOVERNOR
OFFICE OF THE TAX COLLECTOR

1105 King Street * Christiansted, Virgin Islands 00820 * 340.773.6449 * Fax 340.719.5581
5049 Kongens Gade * Charlotte Amalie, Virgin Islands 00802 * 340.774.2991 * Fax 340.779.7825

STATUS
REAL PROPERTY TAXES
REQUESTED BY:
CONTACT NUMBER: St.Thomas/St.John (340.774.2991), St.Croix (340.773.6449)
ANGUILLA, SPANISH TOWN, BLESSING, ANNABERG &

FROPERTY: SHANNON GROVE

PARCEL NUMBER: 2-08200-0301-00

PROPERTY OWNER: ST CROIX RENAISSANCE GROUP, LLLP

YEARJOROSS TAX TAX e %‘B_E vees | OB | DUE . |TOTALDUE| "o amcg_
2025 | 107,346.07] 107,346.07 0.00] o0.00] 0.00 0.00 0.00 0.00 0.00 0.00
3024 | 107,346.07] 107,346.07 0.00] 000] 0.00 0.00 0.00 0.00 0.00 0.00
2023 | 107,346.07| 107,346.07 000] o0.00] 000 0.00 0.00 0.00 0.00 0.00
2022 | 107,346.07| 107,346.07 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2021 | 107,346.07] 107,346.07 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2020 | 107,346.07| 107,346.07 0.00] 0.00] 000 0.00 0.00 0.00 0.00 0.00
2019 105,004.75 0.00] 105,004.75] 0.00] 0.00} 26,251.19 5.00] 131,260.94 0.00] 131,260.94
2018 | 105,004.75 0.00] 105,004.75] 0.00] 0.00] 26,251.19 $00] 131,260.94 0.00] 131,260.94
2017 | 108,15092 0.00] 108,150.92] 0.00f . 0.00| 26,907.62 5.00] 135,063.54] 52045| 134,543.09
2016 | 107,63047 0.00] 107,630.47] '0.00]  0.00| 26,907.62 S00| 134,543.09 0.00] 134,543.09
2015 0.00 0.00 0.00] 0.00] 000 0.00 0.00 0.00 0.00 0.00
2014 0.00 0.00 0.00] 000] 0.00 0.00 0.00 0.00 0.00 0.00
2013 0.00 0.00 0.00] 000] 0.00 0.00 0.00 0.00 0.00 0.00
2012 | 374,943.75 0.00] 374,943.75] 0.00] 0.00 0.00 0.00] 374,943.75[374.943.75 0.00
2011 0.00 0.00 0.00] o000 0.00 0.00 0.00 0.00 0.00 0.00
2010 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2000 0.00 0.00 0.00] 000] 0.00 0.00 0.00 0.00 0.00 0.00
2008 0,00 0.00 000] o000f 000 0.00 0.00 0.00 0.00 0.00
2007 0.00 0.00 0.00] 0.00] ©0.00 0.00 0.00 0.00 0.00 0.00
2006 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00

Page No, |



OFFICE OF THE LIEUTENANT GOVERNOR
OFFICE OF THE TAX COLLECTOR

1105 King Strect * Christiansted, Virgin Islands 00820 * 340.773.6449 * Fax 340.719.558

5049 Kongens Gade * Charlotte Amatie, Virgin Islands 00802 * 340.774.2991 * Fax 340.779.7825

STATUS
REAL PROPERTY TAXES
REQUESTED BY:
CONTACT NUMBER: St Thomas/St.John (340.774.2991), St.Croix (340.773.6449)
y ANGUILLA, SPANISH TOWN, BLESSING, ANNABERG &

PROPERTY: SHANNON GROVE

PARCEL NUMBER: 2-08200-0301-00

PROPERTY OWNER: ST CROIX RENAISSANCE GROUP, LLLP

TAX EXEMPT [ NET TAX [SEWER ENALTY TOTAL | TOTAL
YEAR [GROSSTAX] ™o ro DUE | BB [rees| pue | DuE ALDUBl o 0 | BALANCE
2003 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2004 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2003 0.00 0,00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2002 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
2001 0.00 0.00 0.00] 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
2000 0.00 0.00 0.00] o000] 0.00 0.00 0.00 0.00 0.00 0.00
1999 0.00 0.00 0.00] 0.00] 0.0 0.00 0.00 0.00 0.00 0.00
1998 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
1997 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
T@m,su.os 644,076.42] 800,734.64] 0.00] 0.00 20.00| 907,072.26 375,464.20] 531,608.06

106,317.62
Penalty assessed to: 1072112025

Please remit payment to the GOVERNMENT OF THE
Credit Card, Cashier Check, or Money Onder. Oneo

To setup IPA, Firsl payment duc is $79,741.21

Interest sccrues through date of payment

GENERATED ON

U.5. VIRGIN ISLANDS. Accepled methods of payment: Cash,
paid, cantact the Tax Callector to process your Tax Clearance

10/21/2025
Page No. 2
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THIS QUITCLAIM DEED, 1» made this q‘ day of May, 2002, by and between ST,
CROIX ALUMINA, L.L.C. {“SCA"), a Delaware limited liability company, whose mailing
o address is Alcos Building, 201 Jsabeiln Street, Pittsburgh, Pennsylvania 15212, and ST. CROLX
Q RENAISSANCE GROUP L.L.L.P. (“Buyer”), a Delawarc limited partnership segistered as a
Q
O~ limited lisbility partnership, whose mailing address is P8 116 4cA3 Dgoond Ruday,
Suts 1 Cracransted 1S Yingen 1%0nd3 COBZO
WITNESSETH
That SCA, for and in consideration of the sum of EIGHT MILLION EIGHT
HUNDRED THOUSAND U.S. DDLLARS ($8,500,000.00) and other good and vahable
consideration, receipt of which is hereby acknowledged, does by these presents hiereby remise,
o release and forever quitclaim o Buyer, all of SCA's right, title, interest, claim and demand in
O  that certain real property situated in  St. Croix, U.S. Virgin slands, as described in Exhibit I.
Q
g~  ttsched hereto and made a part hercof by reference,
TOGETHER with ali of SCA’s interest in the improvements, tenements, hereditaments
and sppurtenances thereunte belonging,
TO HAVE AND TO HOLD said rights, Litle, interest, claim, and demand of SCA unto
Boyer and to its successors and assigns, forever
o
Q
Q
("]

0a0b 000b

i Docli LDBEBRE747 é5¢q3

o00b
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IN WITNESS WHEREOCF, SCA has duly executed this deed the day and year first sbove
writien
ﬁITNESSES ]

stator o vanie. )
a3

)
COUNTY OF MMM )

LUMINA, L.LC.

w A A -~

ame TonmN_ M S5 ALY )
Title B B VPrev.ctant fw A Mot
wndt 4% Attanate Memstsy thp*‘-umhk

ST. CRO§X

By. .~

el 242
ot ¥
A 2’7&
110wt
LA n.gn “
St ool
kD It Shpw
ah Fof
PENRLYY FLE

The foregoing instrument was acknowledged before me thi y of . 2002
by Johmn M. gh&i as Alleeners Sotfer Aé&a!féf ST. CROIX ALUMINA,
L.L.C., a Delaware limited Aability compary=on behalf of said limited liability company

Notary Public
ABERE
L
| =39 Notens) Sea
| cnFen Goflean D Hurtter, Public
N oy : ﬁ_'m 14, 2003

WCERTIFICATE OF PUBLIC SURVEYOR - IT IS HEREBY CERTIFTED that, according to
the records of the office of the Public Surveyor, the property described in
the foragoing Warranty Deed has undergone no changea with respect to boundary

Survey & Deeds Section

bu.'_ Denadete €. LOlliamd
Assiteat Taae Addesad)

and arca."”

Teled : MAY 10 28
res f355%

000b

000b
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Exhibn !

Totdtory of tha Visgin Iskands - District of 5. Croix

1 Poicel No. 12:A of VI Comp Lands, King's Quorter, St Croix, 1.5, Virgin Idands contoring
35,245 U.S. ocres. more of less. 05 shown on D P NR Drowing No. 4541-8 und as detciled on
D.P N.R Drawing No 4541-E, both doted Aprit 27, 1989

2 Remainder of Parcel No 12-D of V| Corp. Lands. King's Quarter. §t. Ciolx, U5 \Virgin
siands. containing 0.868 U.S. acras, mare of lass, s shown on D.P N R Drowing No 4541-€ dated

April 27. 1589

1l Remainder of Parcel No. 12-€ of V.1 Corp. Lands, King's Quarter. 81 Crolx, U.S Virgin
islands. containing 0.358 U.S. ocres, more of less, as shown on D P N R Drawing No 4541-£. dated

Apal 27, 1089

4. Piot No. 1 Estate Anguilia. King s Quortar, St. Crolx. U.S. Virgin islands. contalning 443 242
U.S. acres, more o lass, as shown on D.P.N.R. Drawing Nos. 454! gnd 4541-A and as delctiad on
DPN.R Drowing Nos. 4541-F, 4541-G and 4541 -H, ail dated Aprl 27, 1989, porions of which ore
filled lond and formerly comprised a portion of Krouse Lagoon together with ifs surounding
tands. marshes. klets, swamplond and odjacent tidal fiats (collectively. “Krause Lagoen ™), the
southerly coastal boundary of said Plot being the low water mork of the Caribbeon Sea as it
Quisted on May 16. 1962

5. Piot No. | Estate Anncberg and Shonnon Grove, King's Quarter. St. Croix, U.5. Virgin
Iskands, containing 123.990 U.S. acres, more of less, as shown on D.P.N.R. Drawing No. 4541 ond
as detaked ont D.P.NR Drawing No. 4541-E, poth dated Aprdl 27, 1989,

6. Plot No. 2 Estate Annoberg and Shannon Grove, King's Quarter, 5t Croix, U.S. Virgin
igonds, containing 357.342 U.S. acras, more of less, as shown on DP.N.R. Drawing Nos. 4541 and
4541-A and as detalled on D.P.N.R. Orawing No. 4541 H, off dated Apilf 27, 1989, portions of
which are fited lond and lormerly compiised o potion of Krause Logoon, the southery coastol
poundary of soid Piot belng the low water mark of the Carbbeon Sec as it exsted on May 16,
1062

73 Pigt No | Estate Spanish Town, King's Quarter, $t Crokx, U §. Virgin isionds, conlalning
118.904 U S acras. more of lass, as shown: on D P N.R Drawing No. 4541 and s detailed on
0.2 N.R. Drowing Nos 4541-D. 4541-E and 4541 -J. al dated Aprt 27, 1989.

8 Remander Piot No. 5 Estate Blessing. King's Quarter. $t Crolx, 145, Virgn tsonds.

conta ning 67.837 U.S acres. more or lass, as shown on D.P NR Diawing No, 4541-A, dated Aprt
27. 1989, o3 revised May 30. 1999 ond December 28, 1999, portions of which are filed lond and
tomedy comprised a postion of Krouse Lagoon. the southerly coastal boundory of sakd Plot
be ng the low water mark of the Carlbbean Sea as it extsted on Moy 16, 1962

9. Alt of the Sefler's rights of reentry as sef forth n that certain Quitciaim Deed dated August
31. 1999, recorded with the Office ol the Recordar of Deeds for the Dishich of 51 Croix on
Jaruory 24, 2000 n PC 71). Page 348, Document No 21372000 relating 1o the Plot No 6 Estate
Blessing. King's Quarter, $t Croix, US Virgin isands. containing ' 7 0098 U.S. acres. more or tes, 05
shown on D P N.R Drowing No. 4541-C. and os dotared D P N R Drawing No, 4541-1. both dated
Apdil 27, 1989, portions of which ore fled kand ond formerny comprised a portion ot Krause



Logoon, 1he southery coastol boundory of said Plot being tha low watet mark of ihe Canibbeun
$e0 o3 It existad on May 14, 1962

10 Rood Piot No. 7 Estate Blessing, King s Quarter, St. Cioix, U §. Viigin Isiands, containing
2.875 U.S, acres, more or less. 03 shown on D.PN R. Drawing No, 4541 C ond os detafled on
0.PN.R. Drawing Nos. 4541-J and 4541-K, all dated Aprfl 27, 1989

1. A twenty-five foot (26°) wide retaned easement over the Porl Authority Land for on
access road 1o the end of 0 dike as descibed In o Quitckaim Deed and Access Rocd Easemnen’
dated Jonuory 10, 1967, recorded wih the Office of the Recorder of Deods for the District of 5t
Croix on Janualy 25, 1967 in P.C 46, page 112, as Document No 359 and as shown on DP.N R

Orawing Nos. 4541-A ond 4542-C, both dated Aprl 27, 1989

12, A hwenty-five fool (257) wide retained easement over the Por Authority Lond for g salt
water infake channe! os described In ¢ Quitckatm Deed and Access Road Easernent dated
January 10, 1967, recorded with the Office of the Recoider of Deeds for the District of St. Croix
on Jaruary 25, 1967 in P C. 44, page 112, os Document No 35¢ and as shown on D.P.N.R.
Drawing Mos. 4541-A and 4541-C. both dated Aprit 27, 1989,

13. A peipetual rght-of-woy easernant from Piol No. 1 Estate Spanish Town. PIot No. 1. Estote
Annaberg and Shonnon Grove and Parcei 12-A V1 Corps Land across the property conveyed
pursuant to the Deed of Gift (as defined below) 1o Ne Meivin H_ Evans Highway (the “Highway ™)
or such other public or other 100d as Moy hereatter supercede the Hghway, os set forth in Deed
of Gift rorn Virgin lands Aluming Corporation, o US. Virgin islonds corporation. to the
Government of the United States Virgin istonds doted September 13, 1990, recorded Febrory 4.
1992 in Photocopy 417, page 441, Document No . 475 (the "Deed of Gift 7).

4. Plot No. 10 Estote Blessing, Xing’s Quarter, $1. Croix, U.S. Virgin isiands, containing 34.5116
U.S. acres, more of lass, as shown on D.P.N R. No. 4541-A dated April 27. 1989, revised March 30,

1999 ona Dacember 26. 1999.

15. Piot No. 11 Estate Blessing. King's Quarter, 5t Crolx, U.S. Virgin siands, containing 67 979
.5, acres, more of jem, as shown on D.P N R. No, 4541.A dated Apiit 27, 1969 revised March 30,
1999 and December 28. 1909
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Kroapeindsens Gade
TRD-E-537

GOVERNMENT OF
THE VIRGIN ISLANDS OF THE UNITED STATES
CHARLOTTE AMALIE, ST. THOMAS, V.I. 00801
DEPARTMENT OF FINANCE
TREASURY DIVISION

TO: THE RECORDER OF DEEDS

FROM: THE TREASURY DIVISION

IN ACCORDANCE WITH Title 28, SECTION 121 AS AMEMDED, THIS IS

CERTIFICATION THAT THERE ARE NO REAL PROPERTY TAXES
OUTSTANDING FOR ST. CROIX ALUMINA, L. L. C.

#12-A, 12C, 12D & 12E,
NLCampland  (PARCELNO) ______2.08100.0210-08

TAXES RESEARCHED UP TO AND INCLUDING 2009

RESEARCHED BY: thityBepfimin

TITLE: Chief, Enforcement

DATE: April 30, 2002
datflosl

VERIFIED BY:

TITLE: Teller &I e

DATE: April 30 2002

COLLECTOR NO. 8501




Kronpnndsens Gade
TRD-6-337

GOVERNMENT OF
THE VIRGIN ISLANDS OF THE UNITED STATES
CHARLOTTE AMALIE, ST. THOMAS, V.. 00801
carselernee
DEPARTMENT OF FINANCE
TREASURY DIVISION

TO: THE RECORDER OF DEEDS

FROM: THE TREASURY DIVISION

[N ACCORDANCE WITH Title 28, SECTION 121 AS AMEMDED, THIS IS

CERTIFICATION THAT THERE ARE NG REAL PROPERTY TAXES

OUTSTANDING FOR ST. CROIX ALUMINA, LLC.
Anguills, Spanish Town,

Annaberg & Shanoon
— Genwe  (PARCELNO)___ 2-0R200-0N-0B0 o

TAXES RESEARCHED UP TO AND INCLUDING 2600.

RESEARCHED BY. onchi
TITLE: Chiel, Enforcement
DATE: March 26, 2002
dlaae KL
VERIFIED BY:
TITLE: Tefter 11
DATE: March 26, 2002 L

COLLECTOR NO. 8501




DEPARTMENT OF SPORTS, PARKS & RECREATION
GOVERNMENT OF THE VIRGIN ISLANDS OF THE UNITED STATES

OFFICE OF THE COMMISSIONER

: 8201 Subbase, Suite 206 » St. Thomas, USVI 00802 » (340) 774 0255
illiam D. Roebuck Industrial Park Bldg 1 Suite 1 ® Frederiksted, St Croix USVI 00840 @ (340) 773 0160 "™

October 21, 2025

Mr. Ludence A. Romney

Tax Assessor

Office of the Lieutenant Govetnor
5049 Kongens Gade

St. Thomas, VI 00802

via email: Ludence Romney(@lgo.vi.goy

Subject: St. Croix Renaissance Park, Property Transfer to the Department of Sports,
Parks, and Recreation, for the “Uston Cornelius Bike Coasting Park”

Dear Mr. Romney:

Pursuant to 33 VIC §2994a,, this correspondence is to advise you that the St. Croix Renaissance
Park is transferring real estate to the Government of the Virgin Islands in lieu of payment of
property tax (PILOT). The plots of land will be used specifically for a recreational facility
entitled, “The “Uston Cornelius Bike Coasting Park” under the jurisdiction of the Department of

Sports, Parks, and Recreation (DSPR) during each sports event for bike coasting.

The property consists of half of the road beginning at the intersection on the south side of the
Melvin Evans Highway under the container port. Please refer to the attached maps which will
identify the plot numbers and the acreage of the real property 10 be conveyed. This transfer is
being made to DSPR from the Renaissance Park at the request of the Governor.

Please contact me if you need additional information to facilitate this transfer of property.

Sincerely,
M::

Vincent L. Roberts
Commissioner

Attachment
ccs: Chalma Moorhead, Assistant Tax Assessor, St. Croix District

Attorney Richard Evangelista, Govermor’s Chief Legal Counsel
richard.evangelista@go.vi.gov

“We Commit to Keep You Fit™



§ 2494a Government acceptance of real property s heu of ., 33V I.C. § 24942

Virgin Islands Code Annotated Currentiness
Title 33. Taxation and Pinance
Subtitle 2. Property Taxes
Chapter 89. Levy and Collection of Tax
Subchapter 1. Assessment and Collection of Tax

33 V.LC § 24040

§ 2494a Government acceplance of real property in lieu of paviment of real property taxes

{1} The Lieutenant Governor. on behalt ol the Government ol the United States Virgin {slands, 5 avthorized o accept real
property in licu of the payment of. or w satisly o debt resulting trom the non-piy meat of real property tases owed o the

Government

{2) Upan wrinten request by a taxpayer. the Vax Assessor shall, upon actual view, vihue and appraise cacl property oltered to
the Government under subsection (a) of this section, The Tax Assessor shall have access to the cecords ol the Revorder of
Deeds, the Cominissioner of Public Works, or amy other officer of the Government of the Einited States Virgm [slands o
purposes ol appraising the propenty. The method of appraisal and factors 1o be considered shall be parsuant io sections 2403
and 2404 of this titde Upon completion of cach apprivisal, the Tax Assessor shall prepare a written stutement ot the marhet
value of the real propeny. including a listng of all alienation of the property subject to tnation and ol fiens agamst the
property. accompanicd by a comprehensive statement of the unit prices or (actors included or the method used in the
computation ol the total value, and prompily transmit it to the Licutepant Governor, The tavpayer shall bear all cosis

associated with the appraisal.

(3) No real property shall be accepted Tor a less amount than the owstanding taxes. plus peoaliies and costs. Notwithstanding
litle 31. chapter 23, the Licutenant Governor shall accept the reab property in the name of the Governiment ol the United
States Virgin Islands in the amount ol the outstanding laxes, plus penaltics and costs, although the appraised market value of
the property may exceed such amount. I after appraisal, the value ol the real property (o be accepied in hew of the pay men
of property taves exceeds the property tax, penalties and costs due, the taspayer shall have the dilference i value credited
towards any current or fulure property 1ax obligation swed the Government.

(4) No acceptance ol real property under this sectien shall be etfective unless first approved by the Legislature’s Commnee
on |fousing Parks and Recreation: provided. however, if the Legistinure’s Commiltee on Housing Parks and Recreation has
nol acted w disapprove such acceptance within thiny (30) working days afier receipt thercoll the acceptanee shall be decimed

approved and ratified.

(3) T'he Tax Assessor and Licutenant Governor of the Ottice of the Licutenant Governor, shall promulgate such rules and
regulations as may be necessany o carny out the provisions of this section i a prompt. thic and efficiens manaer: except thar
any costs associated with the exchange ol real property by a taxpayer to satisly an outstanding reai property tay obligation
shall be borne by the taxpayer.

{6) Any real property accepted by the Government pursuant o this section shall be conveyed and used by the Housing

WESTLAW



§ 2494a Government acceptance of real property iy liew of L33V I E § 24944

Finance Authority w provede altordable housmy and hose nwnersiup, as provided uoder tile 2F of s Code o By e
Departinent of Howsing, Parks oid Recication for devetopment of recreaiional facibties, inctndioe sur acioe noehs

Credits

SAdlded Mar, 240 1998 No 0215 8 |oSess T 199K p 3 mmended Aug T 2080, Mo 642608 1 Seasc L MEML p 83T
Sept 29, 2004, No. 6684, § 3, Seas 12004, p oS Dec, 272007 No 69763 Sad-(c) Sess Lo 007 p 204 a0

2002 No, 7330, 8 3. 8ess 12012 p 423 amended O 302012 No, T4 8 1 Sevs [0 24652 p 30
HISTORY
Reviston note 2002

‘Deparoment of Sports, Parks and Recrcation was substitated Tor - Department of {loasing, Parks and Recreation puirsaant o
Act Qe 52002, No, 7442

Amendinents <2012,

Act 73530 § 3. added “or by the Depariment of Housing. Parks and Recreatton for developsment of recreaiomal facHities,
incliding cartacing trachs™ al the end of parageaph (63 <2007,

ACLA976. % 3a)-(c) substituted ) iewtenam Governos® Toe "Conunissioner of Piance  m paracraphs (4 through 5, cund 1
paragraph (33, subsotated Licotenant Gevernor for Commisiener and substituted  Olice of the Dientesant Goserpo™ o

Depactiment of Fingnge -2004,

ACH 0684, § 3, substitited “Huousing Parks and Recieation tor “Fmance twice i subseotion 14y and vew rote sabsection {03
=100

ACt 6426, in subsection (6). substituted a period lor . or dor sate at o discount to Hst-limee real propoerts owners e
construction of their printaey residence Tollowing “appropriate’ at the end of e First sentence, added e Tast fous senden

nt the digroductory Tanguage: and added subdivisions (A theough (E))

Cus

3} VLI, § 00, VEST T35 § 24940

Ihe siatares and Constitution are cerrent through Act §836 of the 2024 seosion of the 35ty Fegisfetore. inchuding alf wonde
changes through September B 2020
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