














LEASE AGREEMENT



LEASE AGREEMENT

GOVERNMENT OF THE VIRGIN ISLANDS
DEPARTMENT OF PROPERTY AND PROCUREMENT

And

INTER ISLAND AUTO GROUP, LLC
D/B/A VIP QUICK LUBE

PREMISES: Improved Parcel No. 70 Submarine Base, No. 6A Southside Quarter, St.
Thomas, Virgin Islands, consisting of 21,462.54 U.S. sq. ft. or 0.4927
U.S. acre of land more-or-less with a mixed material structure consisting
ofapproximately 7,920 U.S. sq. ft.
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LEASE AGREEMENT

THIS LEASE made this day of , 2022, by and between the
GOVERNMENT OF THE VIRGIN ISLANDS, acting through its Commissioner ofProperty
andProcurement, (hereinafter "Lessor"or "Government") and Inter Island Auto Group, LLC
d/b/a VIP Quick Lube whose mailing address is P.O. Box 502037, St. Thomas, U.S. Virgin
Islands 00805, (hereinafter "Lessee").

WITNESSETH:

In consideration of the mutual covenants and agreements herein set forth it is hereby agreed:

ARTICLE I

PREMISES AND USE

1.01 Premises: The Lessor hereby leases to the Lessee and the Lessee hires and takes from
the Lessor improved Parcel No, 70 Submarine Base, No. 6A Southside Quarter, St.
Thomas, Virgin Islands, consisting of 21,462.54 U.S. sq. ft. or 0.4927 U.S. acre of land
more-or-less with a mixed material structure consisting of approximately 7,920 U.S. sq.
ft., which is zoned "W-2" (hereinafter the "Premises"). The aforesaid Premises is shown
on O.L.G. File No. D3-420-T91 a copy of which is attached and made a part hereof as
Exhibit "A," with further dehneation of the Premises on a Map Geo aerial image as
Exhibit "B," also made a part hereof.

1.02 Use: The Lessee shall use the hereby Premises to operate a new and used vehicle
dealership, repair shops, importer of goods, retail shop, store, and for other related
purposes. Said use is contingent on the Lessee obtaining and maintaining the required
permits and licenses for the operation of same as required in Paragraph 10.17.

ARTICLE II

TERM

2.01 Term: The term ofthis Lease shall be for a period of twenty (20) years ("Initial Term")
commencing on the first (U^) dayof themonth following approval bythe Legislature of
the Virgin Islands ("Commencement Date").

2.02 Options: If Lessee is not in default in the performance of any material condition of this
Lease at the expiration of the Initial Term, Lessee shall have the option to renew this
Lease for two (2) consecutive periods of ten (10) years each at the rent provided for in
Paragraph 3.03 hereof by giving written notice of such renewal at least thirty (30) days
prior to the expiration of the InitialTerm in the case of the first (1") renewal or at least
thirty (30) days prior to the expiration of the Renewal Term in the case of the second
renewal.

Lessee's Initials












































































































































