
VIRGIN ISLANDS DEPARTMENT OF JUSTICE
OFFICE OF THE ATTORNEY GENERAL
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February 21, 2021

VIA HAND DELWERY
HoIl( )ral)le ..\ll)el’t Br van Ii.
(;ovel-IH)r ol the i irgni Islands
Government Hmise
Nos. 21-22 kongens (;ade
St. Ihomas, VI 00802

Attn Rlchar(l 1’. Evangelista, Esq.
(‘luel Legal (ninsel to [lie (,OerH( r

Re JUSTIFICATION FOR MULTI-YEAR LEASE - Between the Government of the
Virgin Islands and Sanchez Ventures, LLC
Leased Premises: (1) Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St.
Thomas, Virgin Islands, consisting of 7,202 U.S. sq. ft. or 0.165 U.S. acres of
improved land more-or-less; (2) Parcel Nos. 194-2 and 194-2A Estate Altona and
Welgunst, Crown Prince Quarter, St. Thomas, Virgin Islands, consisting of
2,064.39 U.S. sq. ft. and 6,855.4 U.S. sq. ft., respectively, or a combined total of
8,889.79 U.S. sq. ft. or 0.204 U.S. acres of improved land more-or-less; and 3.
and (3) Parcel Nos. 10 and 1 1A Submarme Base, No. 6 Southside Quarter, St.
Thomas, Virgin Islands, consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft.
respectively, or a combined total of 14,541 U.S. sq. ft. or 0.333 U.S. acres of
improved land more-or-less.
A.G.O. File No. K-2-1-01 11

l)car Governor Bryan:

Transmitted herewith, br your review, approval, and signature, is the al)ove—relcrenced
Lease Agreement (“the Lease”) entered into between the Government ol the Virgin Islands, acting
through its 1)epartment ol Property and Procurement (“Lessor” or “DPP”) and Sanchez Ventura,
LLC (“Ventura” or “Lessee”). According to the letter from the Department of Property and
Procurement (‘Justi1ication Letter”), dated February 6, 2021, the Lease is for the following
I)roperties (herein collectively referred to as thc “Premises”):

St. Thomas
3438 Kronprindsens Gade I GERS Complex, 2nd Floor I St. Thomas, Vi 00802-5749 ((340) 774-5666

Division of Paternity & Child Support I 8000 Nisky Shopping Center I 2nd Floor, Suite 500 I St. Thomas, VI 00802 I (340) 775-3070

St Croix

213 Estate La Reine I Kingshili, St. Croix, VI 00850 1(340) 773.0295
Division of Paternity & Child Support ) 3018 Orange Grove, Suite 4 I Christiansted, St. Croix, VI 00821 1(340) 775-3070



Thinsmktal Letter to Governor Albert BryanJr., dated Februa,y 21, 2024
Re Multi-Year Lease Agreement between the Government of the Virgth Islands, acting through the Department of
Property and Procurement and Sanchez Ventures, LLC
Leased Premises: (1) Parcel No. I Estate Contant, No. 7B Sotithside Quarter, St. Thomas, Virgin Islands; (2) Parcel
Nos. 194-2 and 194-2A Estate Altona and Welgunst, Crown Prince Quarter, St. Thomas, Virgin Islands consisting
of 2,064.39 U.S. sq. ft. and 6,855.4 U.S. sq. ft. respectively, or a combined total of 8,889.79 U.S. sq. ft. or 0.204
U.S. acres of improved land more-or-less; and 3; and (3) Parcel Nos. 10 and 1 1A Submarine Base, No. 6 Southside
Quarter, St. Thomas, Virgin Islands, consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft. respectively, or a combined
total of 14,541 U.S. sq. ft. or 0.333 U.S. acres of improved land more-or-less.

A.G.O. File No. K-24-0111
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Parcel \o. I Estate Contant, No. 7B Soutliside Quarter, St. Ihoinas, Virgin
IsIan(ls, consisting of 7,202 1. .S. sq. t. or 0.1 (s 1’.S. acres of inipro’cd land
more-or-less;

2. Parcel Nos. 19-1-2 and 1 9-1.—2A Estate Altona and \‘elgunst, Crown Prince
Q wirier, Si. 1]u >inas, Virgin Islands, coHsisting of 2,06-1.39 I ‘.5. sq. ft. aHd
6,8,.1 1.5. sq. It., resPectivelY, or a (‘onihi wd total ol (‘.5. l• ft. or
0.2() 1 1, .S. acres ( )I 1mpro’e(l laiuil more—or—less; and

3. Parcel Nos. 10 and 1 1A Submarine Base, No. 6 Southside Quarter, St. Thomas,
Virgin Islands, consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft., respectively,
or a combined total of 14,541 U.S. sq. ft. or 0.333 U.S. acres of improved land
more-or-less.

[11(1cc the Lease, the Government agrees to lease the Premises to the Lessor to l)e used to
ol)erate a 1)ulk storage depot, construct a warehouse ii leasilile 1’i’oi an engineering and financial
standpoint, (onImei’cial, business space, parking, and am other periiiitted

I nder the terms of the Lease, the period for this agreement is thirty (30) ‘ears (“Initial
Term”) commencing on the lirst (1st) day ol the month lolkiwing approval by the Legislature ol’ the
\irgin Islan(Is, in accordance with 31 \‘.I.C. 20.5(e). Lessee shall have the option to renew this
Lease f)r three (3) additional terms of ten (10) years each (“Renewal Term”) at the rent provided
br in Paragraph 3.03 hereol by giving written notice ol such renewal at lease thirty (30) days heftwe
the expiration of the Initial ‘i’erni.

The ainitial rent lou the above-referenced Premises will be Twelve Thousand Dollars and
Zero Cents ($12,000.00), payable in equal monthly installments of One Thousand Dollars and Zero
Cents ($1000.00) (luring the term of this Lease.

The Government’s proof of ownership is provided herein as follows:

1. The GVI acquired Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St. Ihomas,
Virgin Islamis, through an Executrix’s 1)eecl dated March 25th, 1998, from the Estate of
.James Chesterfield Mitchell, by and through Brenda F’.A. Lans, Executrix of the Estate. At
the time of the GVI’s acquisition of Parcel No. 1 Estate Contant, there were limited
subdivisions of the parcel as it exists today. Therefore, Lot No. I Estate Contant, No. 7B
Southside Quarter, St. Thomas, \‘irgm Islands, was not described in the original vesting
document. Subsequent, to gaining ownership, the GVI has surveyed and subdivided Parcel
No. I Estate Contant, which created the Lots. Please refer to the attached P.WT.D.



Transmittal Letter to GovernorAlbert BiyanJr., dated Febniaiy 21,2024
Re Multi-Year Lease Agreement between the Government of the Virgin Is1ands acting through the Department of
Properly and Procurement and Sanchez Ventures, LLC
Leased Premises: (1) Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St. Thomas, Virgin Islands; (2) Parcel
Nos. 194-2 and 194-2A Estate Altona and Welgunst, Crown Prince Quarter, St. Thomas, Virgin Islands consisting
of 2,064.39 U.S. sq. ft. and 6,855.4 U.S. sq. ft. respectively, or a combined total of 8,889.79 U.S. sq. ft or 0.204
U.S. acres of improved land more-or-less; and 3; and (3) Parcel Nos. 10 and 1 1A Submarine Base, No. 6 Southside
Quarter, St. Thomas, Virgin Islands, consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft. respectively, or a combined
total of 14,541 U.S. sq. ft. or 0.333 U.S. acres of improved land more-or-less.

A.G.O. File No. K-24-0111
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File No. G9—932—T67 (Exhibit “A’) is included in the SUI)IlliSSiOH package toe tile location of
Lot 1 Estate Contant, No. 7B Sotithside Quarter, St. Ihoinas, \irgiH Islands.

2. Parcel Nos. 191—2 and 1 94—2A Estate Ahona & \Velgunst were ac(luiredl trom Banco Popular
ie Puerto Rico througil an executed \V’ui•rilltv 1)eed dated March 8th, 1999. Please rel’er to
tile attaci ied l)rawing No .A9—i0 l.—T97 (Exhibit “H”), br the location ( Parcels 194—2 and
1 91—2A Altona and \Velgtnisi, Crown Prince Quarter, St. lhoinas,\ iii1l Islands.

. hirtheiiiiore , the (;\I ac(lulred title to Parcel Nos. 10 and 11 A Suhniarine Base, No. 6
Souithside Quarter, St. Ihoinas, VI, through sections 9 and 11 of Act No. 30.57, dated May
28, 197 1. Please rel’er to ().LG. 1)rawing No: 1)9—9640—T022 (Exhibit “C”), which is
iiiclnded ni tile stihinissioii package br tile location ol’ Parcel Nos. 10 and 11 A Submarine
Base, No. 6 Southside Quarter, St. Ihonlas, \‘irgin Islands.

11w Lessee does not have possession ol the Premises and, therelore, prool ol pnl)Iic llai)ilitv
insurance is hot re(Itiire(1 at the time of processing ol tins Lease. Ihe statutory provisions in 31 V.I.C.
§ 20.5 (b), which govern tile disposition ol (\I piopei’ty, (10 not require three (3) appraisals as Part
ol tile Pi’OC55 br leasing or selling (\1 l)l’oPertY. Only 31 V.I.C. § 231 a, which governs tile

acquisition ol properly bx’ sale or exchange, requires that GVI ol)taill three (3) appraisals during that
process. 1)PP has decided Hot to Sul)Hhit all Appraisal Report br this l)i’opert’. 1)PP has determined
that it is ill tile I)est interest ol tile GI that tile negotiated lease rate xviii be l)indmg Oil parties br
tile Lease term.

In support of tile Lease, i)lelse lind tile enclosed documents:

1 . Justification Letter dated (dated 2/6/2024)

11w GVI acquired the foriller naval submarine station, 1)111 an executed quitelaini riced dated February 9,
I 967The original deed contains a boundary olescription to delineate tile entire area of tile former naval station
which was transferred. At the time of tile GVI’s aequisitioil of tile Submarine Base, there were limited
subdivisions of tile parcels as they exist today. Therefbre, Parcel Nos. 10 ancL 1 1A Submarine Base, No. 6
Southside Quarter, St. Thomas, (nited States, Virgin Islands were not described ill tile original vesting
document. Subsequent, to gaining ownership, tile GVI has surveyed and SU1)Clividedl portions of Submarine
Base. Additionally, ill accordance with Section 3(a) of Act No. 237.5, dated 1)ecember 24, 1968 (enclosed),
winch created tile irgin Islamldls Port Authority (“VIPA”), tile title to tile Submarine Base was transferred to
\‘IPA. Subsequently, in accordance with Sections 9 and 11 of Act No. 3057 (enclosed), approved May 28,
1971, title to all property vhicil vested ill VIPA per Act No. 237.5 but were Ilot fiocilities related to airport and
marine terminals, were retrallsferredl to tile GVT, effective july 1, 1971. Ihus, Parcel Nos. 10 and 11 A were

transferred back to GVI because the’ were not marine or airport facilities.



TransmittalLetter to Governor Albert BryajzJr., dated Februaty 2L 2024
Re Multi- Year Lease Agreement between the Government of the Virgin Islands, acting through the Department of
Property and Procurement and Sanchez Ventures, LLC
Leased Premises: (1) Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St. Thomas, Virgin Islands; (2) Parcel
Nos. 194-2 and 194-2A Estate Altona and Welgunst, Crown Prince Quarter, St. Thomas, Virgin Islands consisting
of 2,064.39 U.S. sq. ft. and 6,855.4 U.S. sq. ft. respectively, or a combined total of 8,889.79 U.S. sq. ft. or 0.204
U.S. acres of improved land more-or-less; and 3; and (3) Parcel Nos. 10 and 1 1A Submarine Base, No. 6 Southside
Quarter, St. Thomas, Virgm Islands, consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft. respectively, or a combined
total of 14,541 U.S. sq. ft. or 0.333 U.S. acres of improved land more-or-less.

A.G.O. File No. K-24-0111
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2. Lease Agreement;
3. Exhibit “A” ((;9-932—T67);
—I. Exhibit “B” (A9—,501—T97);
i. Exhibit “C” (D9—% •[0—T022)
6. Business License (expires 3/31 202-1);

7. Articles ol ()rgai uzation;

8. (/ )l’f)( )ratc ReSOlUtt( )IU

0. Certificate ol (;ood Standing (expires 630 202—1)
10. / ning Ceii iljeatioii.; and
11. Government Proof ui ()vnershil);

a. Executrix 1)eecl;

1). W’arrantv l)eed;

c. ()tiiiclain 1)eed;

d .Act 30.57; and
e. Act 237.5.

Thank von lou considering ibis matter. The Lease and supporting doetiinenis ha’e been
reviewed afl(1 ap)rove(l for legal suiiiciencv. II von have questions, please contact Assistaiit Aitoriiev
General 1)aniel L. Ryan, Esq., or me at 771—5666.

Enclosures

cc: Lisa M. Alejandro, Commissioner

Department of Property and Procurement

Arid M. Smith, Esquire, Attorney General
Department of Justice



GOVERNMENT OF THE VIRGIN ISLANDS OF THE UNITED STATES

)j) Department of Property and Procurement
8201 Sub Base, 3rd Floor St Thomas, US. Virgin Islands 00802
3274 Estate Richmond, Christiansted, US. Virgin Islands 00820 P0

St. Thomas: St. Croix:
Main Office: (340) 774-0828 Main Office: (340) 773-1561

Fax: (340) 777-9587 www.dpp.vi.gov

February 6, 2024

Via Hand Delivery
Honorable Albert Bryan Jr.
Governor of the Virgin Islands
Government House
2 1-22 Kongens Gade
St. Thomas, Virgin Islands 00802

Thru: Ariel M. Smith, Esq.
Attorney General
VI Department of Justice

Attn: Richard T. Evangelista, Esq.
Chief Legal Counsel to the Governor

RE: JUSTIFICATION FOR MULTI-YEAR LEASE - Between the Government of the Virgin
Islands and Sanchez Ventures, LLC

Dear Governor Bryan:

The Government of the Virgin Islands (“GVI”) acting through its Department of Property and
Procurement (“DPP”) will enter into a Lease Agreement with Sanchez Ventures, LLC for:

a. Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St. Thomas, Virgin Islands consisting
of 7,202 U.S. sq. ft. or 0.165 U.S. acres of improved land more-or-less;

b. Parcel 194-2 and 1 94-2A Estate Altona and Welgunst, Crown Prince Quarter, St. Thomas,
Virgin Islands consisting of 2,064.39 U.S. sq. ft. and 6,855.4 U.S. sq. ft. respectively, or a
combined total of 8,889.79 U.S. sq. ft. or 0.204 U.S. acres of improved land more-or-less; and

c. Parcel Nos. 10 and hA Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin Islands,
consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft. respectively, or a combined total of 14,541
U.S. sq. ft. or 0.333 U.s. acres of improved land more-or-less.

Collectively, Premises A, B, and C shall be referred to as the Premises. The Premises will be used to
operate a bulk storage depot, construct a warehouse if feasible from an engineering and financial
standpoint, commercial, business space, parking, and any other permitted purposes. Pursuant to 31
V.I.C. § 205 (b), DPP is requesting further processing through your office.



GOVIRNNINTOFThEVIFcGIN IOANDS OF ThE UNTFW nOTES

Department of Property and Proairement

The term of this agreement is for thirty (30) years with a renewal option of three (3) additional terms
often (10) years each, and requires approval of the Legislature of the Virgin Islands, in accordance
with 31 V.I.C § 205 (c). The term commences on the first (1st) day of the month following the approval
of the Legislature of the Virgin Islands. The annual rent for the above-referenced parcel will be Twelve
Thousand Dollars and Zero Cents ($12,000.00) payable in equal monthly installments of One
Thousand Dollars and Zero Cents ($1,000.00) during the term of this Lease.

The prospective Lessee does not have possession of the Premises and therefore proof of public liability
insurance is not required at the time of processing of this Lease. The statutory provisions in 31 V.I.C.
§ 205 (b), which govern the disposition of GVI property do not require three (3) appraisals as part of
the process for leasing or selling GVI property. Only 31 V.I.C. § 231a, which governs the acquisition
of property by sale or exchange, requires that GVI obtain three (3) appraisals during that
process. DPP has decided not to submit an Appraisal Report for this property. DPP has determined that
it is in the best interest of the Government of the Virgin Islands, that the negotiated lease rate will be
binding on parties for the Lease term.

The GVI acquired Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St. Thomas, Virgin Islands,
through an Executrix’s Deed dated March 25th, 1998, from the Estate of James Chesterfield Mitchell,
by and through Brenda F.A. Lans, Executrix of the Estate. At the time of the GVI’s acquisition of
Parcel No. 1 Estate Contant, there were limited subdivisions of the parcel as it exists today. Therefore,
Lot No. 1 Estate Contant, No. 7B Southside Quarter, St. Thomas, Virgin Islands, was not described in
the original vesting document. Subsequent, to gaining ownership, the GVI has surveyed and subdivided
Parcel No. I Estate Contant, which created the various Lots. Please refer to the attached P.W.D. File
No. G9-932-T67 (Exhibit “A”), which is included in the submission package for the location of Lot I
Estate Contant, No. 7B Southside Quarter, St. Thomas, Virgin Islands.

The GVI acquired Estate Altona & Welgunst, from Banco Popular de Puerto Rico through an executed
Warranty Deed dated March 8th, 1999. Therefore Parcels 194-2 and 194-2A Altona and Welgunst,
Crown Prince Quarter, St. Thomas, Virgin Islands, were described in the original vesting document
without change. Please refer to the attached Drawing No. A9-504-T97 (Exhibit “B”), which is included
in the submission package for the location of Parcels 194-2 and 1 94-2A Altona and Welgunst, Crown
Prince Quarter, St. Thomas, Virgin Islands.

The GVI acquired Submarine Base, the former naval submarine station, from an executed quitclaim
deed dated February 9, 1967. The original deed contains a boundary description to delineate the entire
area of the former naval station which was transferred. At the time of the GVI’s acquisition of the
Submarine Base, there were limited subdivisions of the parcels as they exist today. Therefore, Parcel
Nos. 10 and hA Submarine Base, No. 6 Southside Quarter, St. Thomas, United States, Virgin Islands
were not described in the original vesting document. Subsequent, to gaining ownership, the GVI has
surveyed and subdivided portions of Submarine Base. Additionally, in accordance with Section 3(a)
of Act No. 2375, dated December 24, 1968 (enclosed), which created the Virgin Islands Port Authority
(“VIPA”), the title to the Submarine Base was transferred to VIPA. Subsequently, in accordance with
Sections 9 and 11 of Act No. 3057 (enclosed), approved May 28, 1971, title to all property which
vested in VIPA per Act No. 2375 but were not facilities related to airport and marine terminals, were
retransferred to the GVI, effective July 1, 1971. Therefore, since Parcel Nos. 10 and I 1A Submarine
Base, No. 6 Southside Quarter, St. Thomas, United States, Virgin Islands were not a part of or related
to airport or marine facilities, it was transferred back to the GVI. Please refer to O.L.G. Drawing No:
D9-9640-T022 (Exhibit “C”), which is included in the submission package for the location of Parcel
Nos. 10 and hA Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin Islands.



GOVTRIOIEIfl OF ThE VIRGIN IRANDS OF THE UNITED GIATES

Department of Property and Procurement

Please find the following documents enclosed to facilitate the processing of this Lease:

1) Lease Agreement;
2) Exhibit “A” (G9-932-T67);
3) Exhibit “B” (A9-504-T97);
4) Exhibit “C” (D9-9640-T022);
5) Business License (expires 3/31/2024);
6) Articles of Organization;
7) Corporate Resolution;
8) Certificate of Good Standing (expires 6/30/2024);
9) Zoning Certification; and
10) Government Proof of Ownership;

a. Executrix Deed (Lot 1 Estate Contant);
b. Warranty Deed (Parcels 194-2 and 1 94-2A Altona and Welgunst);
c. Quitclaim Deed (Parcel Nos. 10 and 1 1A Submarine Base);
d. Act 3057; and
e. Act 2375.

This Lease will be recorded once it is ratified by the Legislature Virgin Islands, therefore, original/wet
ink signatures are required for further processing. Thank you for your immediate consideration of this
matter. If you have any questions or concerns, please feel free to contact Assistant Commissioner,
Vincent Richards at vincent.richards@dpp.vi.gov or (340) 774-0828 ext. 4329 or Magdalene A.
Morancie, Esq., Chief Legal Counsel, at magdalenemorancie@dpp.vi.gov or (340) 774-0828 ext. 4302.

Respectfully,

Elejnr
Commissioner

LMA/vr/rac/wahlrdp

Ends.

cc: Vincent Richards, Assistant Commissioner of Property & Procurement
Magdalene A. Morancie, Esq., Chief Legal Counsel — DPP
File
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LEASE AGREEMENT

GOVERNMENT OF THE VIRGIN ISLANDS
DEPARTMENT OF PROPERTY AND PROCUREMENT

And

SANCHEZ VENTURES, LLC

PREMISES: a. Parcel No. 1 Estate Contant, No. 7B Southside Quarter,
St. Thomas, Virgin Islands consisting of 7,202 U.S. sq. ft.
or 0.165 U.S. acres of improved land more-or-Less.

b. Parcel Nos. 194-2 and 194-2A Estate Altona and
Welgunst, Crown Prince Quarter, St. Thomas, Virgin
Islands consisting of 2,064.39 U.S. sq. ft. and 6,855.4
U.S. sq. ft. respectively, or a combined total of 8,889.79
U.S. sq. ft. or 0.204 U.S. acres of improved land more-or-
less.

c. Parcel Nos. 10 and 1 1A Submarine Base, No. 6 Southside
Quarter, St. Thomas, Virgin Islands, consisting of 7,002
U.S. sq. ft. and 7,539 U.S. sq. ft. respectively, or a
combined total of 14,541 U.S. sq. ft. or 0.333 U.S. acres
of improved land more-or-less.
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LEASE AGREEMENT

THIS LEASE made this

_______day

of

______________

, 2024 by and between the
GOVERNMENT OF THE VIRGIN ISLANDS, acting through its Commissioner of Property and
Procurement, (hereinafter “Lessor” or “Government”) and Sanchez Ventures, LLC whose mailing
address is P0 Box 306888, St. Thomas, Virgin Islands 00803, (hereinafter “Lessee”).

WITNESSETH:

In consideration of the mutual covenants and agreements herein set forth it is hereby agreed:

ARTICLE I

PREMISES AND USE

1.01 Premises: The Lessor hereby leases to the Lessee and the Lessee hires and takes from the Lessor:

a. Parcel No. 1 Estate Contant, No. 7B Southside Quarter. St. Thomas. Virgin Islands
consisting of 7,202 U.S. sq. ft. or 0.165 U.S. acres of improved land more-or-less, which
are zoned “C” (hereinafter “Premises “A”). The aforesaid Premises is shown on P.W.D. File
No. G9-932-T67, a copy of which is attached hereto and made a part hereof as Exhibit “A.”

b. Parcel Nos. 194-2 and 194-2A Estate Altona and Welgunst, Crown Prince Quarter, St.
Thomas, Virgin Islands consisting of 2,064.39 U.S. sq. ft. and 6,855.4 U.S. sq. ft.
respectively, or a combined total of 8,889.79 U.S. sq. ft. or 0.204 U.S. acres of improved
land more-or-less, which is zoned “C” (hereinafter “Premises B”). The aforesaid Premises
is shown on Drawing No. A9-504-T97, a copy of which is attached hereto and made a part
hereof as Exhibit ‘B.”

c. Parcel Nos. 10 and I IA Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin
Islands, consisting of 7,002 U.S. sq. ft. and 7,539 U.S. sq. ft. respectively, or a combined
total of 14,541 U.S. sq. ft. or 0.333 U.S. acres of improved land more-or-less, which is zoned
‘W-2” (hereinafter “Premises C”). The aforesaid Premises is shown on 0.L.G. Drawing No.
D9-9640-T022. a copy of which are attached hereto and made a part hereof as Exhibits “C.”

Collectively Premises A, B, and C shall be referred to as the Premises.

1.02 Use: The Lessee shall use the hereby Premises to operate a bulk storage depot, construct a
warehouse if feasible from an engineering and financial standpoint, commercial, business space,
parking, and any other permitted purposes. Said use is contingent on the Lessee obtaining and
maintaining the required permits, licenses, and any required rezoning of the Premises to a
zoning designation compatible to the operation of same, as required in Paragraph 10.17.

Lessee’s Initials______



Sanchez Ventwes, LLC
Parcel No. I Estate Contant, No. 7B Southside Quarter,
Parcel Nos. 194-2 & 194-2A Estate Altona and We/gunsi, Crown Prince Quarter, and
Parcel Nos. 10 & I lA Submarine Base, No. 6 Southside Quarter,
Sr. Tho,nas, USVI
Page LZ.

ARTICLE II

TERM

2.01 Term: The term of this Lease shall be for a period of thirty (30) years (‘Initial Term”)
commencing on the first (1st) day of the month following approval by the Legislature of the
Virgin Islands (“Commencement Date”).

2.02 Options: If Lessee is not in default in the performance of any material condition this lease at the
expiration of the Initial Term, Lessee shall have the option to renew this Lease for three (3)
additional terms of ten (10) years each (each a ‘Renewal Term”) at the rent provided for in
Paragraph 3.03 hereof by giving written notice of such renewal at least thirty (30) days prior to
the expiration of the Initial Term.

2.03 Failure to Give Possession: The Lessor shall not be liable for failure to give possession of the
Premises upon the Commencement Date by reason of the fact that the Premises are not ready
for occupancy, or due to prior lessee wrongfully holding over or any other person wrongfully
in possession of the Premises; in such event, the rent shall not commence until possession is
given or is available, but the term herein granted shall not be extended.

2.04 Holding Over: If Lessee remains in possession of the Premises after expiration of the term
hereof without Lessor’s express consent and without any distinct agreement between Lessor
and Lessee, Lessee shall become a month-to-month Lessee and there shall be no renewal of this
Lease by operation of law. During the period of any such holding over, all provisions of this
Lease shall be and remain in effect except the rent provisions. The rent during this hold-over
period shall be two hundred (200%) percent of the rent payable for the last calendar month of
the term of this Lease, including renewals or extensions. The inclusion of the preceding sentence
in this Lease shall not be construed as Lessor’s consent for Lessee to hold over.

ARTICLE III

RENT

3.01 Annual Rent: The Lessee shall pay to the Lessor an Annual Rent of Twelve Thousand Dollars
and Zero Cents ($12,000.00) payable in equal monthly installments of One Thousand Dollars
and Zero Cents ($1,000.00) during the term of this Lease. The Annual Rent shall commence
on the first (ist) day of the month after the Construction Period of thirty-six (36) months or less
has expired, as described in Paragraph 4.01 herein. Payment of Airnual Rent shall be made in
equal monthly installments in advance on the first (ist) day of every month during the term
thereof, without any previous demand by Lessor, provided, however, if possession of the
Premises is granted to the Lessee at a date after the first (Ist) of the month, then in such event
the rent for such first (ist) month shall be prorated.
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The Annual Rent shall be paid at Lessor’s office at 8201 Subbase Suite 4, St. Thomas, Virgin
Islands, 00802, together with any other sum due as additional rent as provided herein.

3.62 Construction Period Rent: Lessee shall be required to pay reduced rent during the Construction
Period of thirty-six (36) months, the Construction Period is hereinafter defined in Paragraph
4.01, and Lessee shall be required to make reduced rent payments as follows:

A. Lessee shall be required to pay Five Hundred Dollars and Zero Cents ($500.00) per
month, for months one (1) through thirty-six (36) of this Lease.

B. The Construction Period Rent will not be available or extended beyond the Construction
Period of thirty-six (36) months. Should all of the improvements stated in Paragraph 4.01
be completed prior to the time allotted for the Construction Period, the Annual Rent in
Paragraph 3.01 will commence.

3.03 Readjustment of Rent: The rent payable under this Lease shall be adjusted after the first (Ist)

three (3) years of the Initial Term, and every year thereafter, including any Renewal Term, in
accordance with the increase of the Consumer Price Index (‘CPF’) as established by the U.S.
Department of Labor, Bureau of Labor Statistics for All Items, All Urban Consumers (1967-
100%)” as follows, provided, however, no adjustments in rent for any year shall be increased
more than three percent (3%) over any preceding year.

i. The CPI as of the final month of the Initial Term and as of the first (Ut) month of each
subsequent Lease year shall be the base price index and the CPI as of the month
immediately preceding the first (ist) month of any Lease year after the first (Ut) Lease
year of the Initial Term shall be the current price index.

ii. The current price index shall be divided by the base price index and the quotient
thereof shall be multiplied by the annual rent of the prior year.

iii. The resulting product shall be the annual base rent for the current year.

iv. At the end of the first (lst) three (3) years of the Initial Term and every year thereafter
of this Lease, the base rent shall be adjusted in the same manner, using the index for
the month preceding the first (Ut) month of each Lease year of the Lease Term for
the current price index.

In no event shall any rent determined in the above manner be reduced below the Annual Rent
of Twelve Thousand Dollars and Zero Cents ($12,000.00).

3.04 Late Payment Charges: Lessee acknowledges that late payment by Lessee to Government of
rent and other charges provided for under this Lease will cause Government to incur costs not
contemplated by this Lease, the exact amount of such costs include without limitation,
processing, and accounting charges. Therefore, if any installment of rent or any
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other charge due from Lessee is not received by Government within ten (10) days of the date
due, Lessee shall pay, as a late charge, to Government an additional ten percent (10%) of the
amount owed for monthly rent or any other charge, including but not limited to repair
costs and attorney fees, as a late charge.

The parties agree that this late charge represents a fair and reasonable estimate of the costs that
the Government will incur by reason of the late payment by Lessee. Acceptance of any late
charge shall not constitute a waiver of Lessee’s default with respect to the overdue amount, nor
prevent Government from exercising any of the other rights and remedies available to
Government.

ARTICLE IV

IMPROVEMENTS

4.&1 Improvements: As a part of the consideration for this agreement, the Lessee shall provide at its
own cost and expense the following improvements (the ‘Irnprovements”) owned by Lessee at
an estimated cost of approximately Three Million Dollars and Zero Cents (S3,000,000.0O).
Any subsequent improvements are subject to the prior written consent obtained in each case
from the Commissioner of Property and Procurement. In addition to whatever other licenses or
permits are deemed necessary. Improvements to be made to the Premises are as follows:

LIST OF IMPROVEMENTS

1) Conduct a Phase 1 analysis of the Premises;
2) Clear Premises of Vegetation & Debris;
3) Demolish derelict structures and dispose of debris;
4) Apply and secure required CZM permitting;
5) Excavate Premises and Construct Buildings -if deemed feasible by an Engineer;
6) Repair and or erect security fencing; and
7) Pave or gravel the respective parking areas.

The improvements shall be completed no later than thirty-six (36) months of the
Commencement Date of this Lease (‘Construction Period”).

Lessee agrees to keep the said Premises and appurtenances as repaired, in a clean, sightly, and
tenantable condition, and to return said Premises to Lessor upon the expiration or other
termination of this Lease, in as good condition as it was since the last repairs were made, less
reasonable wear and tear from intervening use.

4.02 Title of Improvements: Lessee shall not erect any improvements on the Premises or alter the
Premises in any way without the prior written consent obtained in each-and-every case from the
Commissioner of Property and Procurement; in addition to whatever other licenses or permits
are deemed necessary. Lessee agrees to keep the said Premises and appurtenances as repaired,
in a clean and tenantable condition, and to return said Premises to Lessor upon the expiration
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or other termination of this Lease, in as good condition as it was since the last repairs were
made, less reasonable wear and teat’ from intervening use.

4.03 Location and Improvements: In the event the lessor consents to the erection of improvements,
said improvements will be located at Lot No. 1 Estate Contant, No. 713 Southside Quarter, Parcel
Nos.194-2 and 194-2A Estate Altona and Welgunst, Crown Prince Quarter, and Parcel Nos. 10
and I IA Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin Islands.

4.04 Real Property Tax: Upon the completion of any improvements constructed on the Premises,
Lessee shall notify Lessor who shall notify the Tax Assessor for the purpose of making an
assessment of the value of the improvements. Lessee hereby agrees to pay, any-and-all taxes,
assessments, and other charges of any description levied or assessed during the term of this
Lease by the Office of the Lieutenant Governor, Tax Assessor on or against any improvements
constructed by Lessee or other equipment or fixtures installed by Lessee on the Premises.
Assessments shall only apply to those improvements owned by Lessee during the term of this
Lease.

Nothing in this paragraph shall be deemed to make Lessee responsible for any property taxes,
assessments, or other charges of any description levied or assessed prior to the term of this Lease
by the Tax Assessor or any other government entity. Lessor shall indemnify and hold Lessee
harmless to the fullest extent of the law for any losses, costs, or expenses incurred as a result of
any property taxes, assessments, or other charges of any description levied or assessed prior to
the term of this Lease by the Tax Assessor or any other government entity. Lessor understands
and agrees that Lessee, in the course of its business, will be applying for commercial financing
which may require a property tax clearance letter from the Lt. Governor’s Office of the U.S.
Virgin Islands. In the event that such property tax clearance letter is required, Lessor agrees that
it will have any outstanding property taxes due on the Premises or its improvements prior to the
effective date of this Lease paid in full and will facilitate the issuance of a property tax clearance
letter from the Lt. Governor’ s Office with reasonable diligence.

4.05 Repairs by Lessee: Lessee shall at its own cost and expense, make all repairs, structural or
otherwise to the interior and exterior of said Premises. Repairs, as used herein shall mean all
repairs, replacements, renewals, alterations, additions, improvements, and betterment. The
provisions of this Paragraph shall not apply in the case of damage or destruction by fire or other
insured casualty or by eminent domain, in which event the obligations of the Lessor and Lessee
shall be controlled as hereinafter provided.

4.06 Failure of Lessee to Repair: In the event the Lessee, after it shall have been given a twenty (20)
day notice (except in a case of emergency in which event reasonable notice under the
circumstances shall be sufficient), refuses and neglects to make any repair for which it is
responsible, or if repair is necessitated by reason of the Lessee’s negligent acts or omissions,
then the Lessor may make such repairs. Lessor shall not be responsible for any loss,
inconvenience, or damage resulting to Lessee because of Lessofs repair. The cost of such
repairs by Lessor, together with interest at the rate provided in Paragraph 3.04 shall be paid by
the Lessee as additional rent.
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4.07 Excavation and Sorting: If any excavation shall be made or contemplated to be made for
building or other purposes upon property or streets adjacent to or nearby the Premises. Lessee
either:

a. shall afford to the person or persons causing or authorized to cause such excavation
the right to enter upon the Premises for the purpose of doing such work as such person
or persons shall consider to be necessaiy to preserve any of the walls or structures of
the improvements on the Premises from injury or damage and support the same by
proper foundation, or

b. shall, at the expense of the person or persons causing or authorized to cause such
excavation, do, or cause to be done all such work as may be necessary to preserve
any of the walls or structures of the improvements on the Premises fi’om injury or
damages and to support the same by proper foundations.

Lessee shall not by reason of any such excavation or work. have any claim against Lessor for
damages or indemnity or for suspension, diminution, abatement, or reduction of rent under this
Lease.

ARTICLE V

MECHANIC’S LIEN

5.01 Mechanic’s Lien: Nothing contained in this Lease shall be deemed, construed or interpreted to
imply any consent or agreement on the part of Lessor to subject Lessor’s interest or estate to
any liability under any mechanic’s lien. Should any notice of intention to file a lien under Title
28, Chapter 12 of the Virgin Islands Code or any mechanics or other lien be filed against the
property of the Lessor, for any work, labor, services, or materials performed at or furnished to
the Premises for or on behalf of the Lessee or anyone holding any part of the Premises through
or under Lessee, Lessee shall cause the same to be canceled and discharged of record by
payment, bond or order of a court of competent jurisdiction within thirty (30) days after notice
by Lessor to Lessee. If Lessee fails to discharge said lien then the Lessee shall forthwith
reimburse the Lessor the total expenses incurred by the Lessor in discharging the said lien, as
additional rent hereunder.

ARTICLE VI

INSURANCE AND INDEMNITY

6.01 Liability Insurance: Lessee shall, during the term thereof, keep in full force and effect a policy
of public liability and property damage insurance in which the limits of public liability shall be
no less than One Million Dollars ($1,000,000.00) property damage, One Million Dollars
($1,000,000.00) for one person injured or killed and One Million Dollars ($1,000,000.00) for
any number of persons injured or killed in any one accident. All of said insurance shall be in a
form satisfactory to Lessor and shall provide that it shall not be subject to cancellation,
termination, or change, except after thirty (30) days prior written notice to Lessor, Lessee shall

Lessee’s Initials
I



Sanchez Ventures, LLC
Parcel No. 1 Estate Contant, No. 7B Southside Quarter,
Parcel Nos. 194-2 & 194-2A Estate Altona and Welgunst, Crown Prince Quarter, and
Parcel Nos. 10 & I JA Submarine Base, No. 6 Souihside Quarter,
St. Thomas, USV1
Page

furnish Lessor, or Lessor’s designee, with a certificate of insurance evidencing the coverage
required hereunder on the day Lessee commences occupancy or work in or about the premises
herein leased. All such policies shall name the Lessor as additional insured for the full insured
amount.

6.02 Indemnity: Lessee agrees to indemnify and hold Lessor harmless from and against any and all
claims and demands (unless resulting from the negligence of the Lessor, its agents, contractors,
servants, or employees) for or in connection with, any accident, injury or damage whatsoever
caused to any person or property arising, directly or indirectly, out of the business conducted
on the Premises herein or occurring in, on or about said Premises or any adjacent area under the
control of the Lessee or arising directly or indirectly, from any act or omission of Lessee or
subtenant or their respective servants, agents, employees, or contractors, and from and against
any and all costs, expenses, and liabilities incurred in connection with any such claim or
proceeding brought thereon.

6.03 Non-Liability: Lessor shall not be responsible or liable to Lessee for any loss or damage that
may be occasioned by the acts or omissions of persons occupying any property adjacent to or
adjoining the Premises, or any part thereof or for any loss or damage resulting to Lessee or its
Premises from water, gas steam, fire or the bursting, stoppage, or leaking of pipes, provided
such loss or damage is not occasioned by the negligence of Lessor or its agents, contractors, or
employees.

6.04 Fire and Extended Coverage by Lessee: Lessee shall keep all buildings on the Premises insured
against loss or damage by fire, windstorm if available, and earthquake with the usual extended
coverage endorsements, in amounts not less than eighty percent (80%) of the full insurable value
thereof, above foundation walls. A copy of all insurance policies shall be delivered to the Lessor
within twenty (20) days of the Lessee’s receipt of its Occupancy Certificates for the Premises.
All policies shall name the Lessor as the loss payee.

6.05 Environmental Limitation of Liability and Indemnity: Under no circumstances shall Lessee be
held responsible for any hazardous materials or contamination that existed on the Premises prior
to Lessee’s occupancy or which are cause by the negligence of Lessor or its employees, agents,
or contractors. Lessor shall indemnify, defend, and hold Lessee harmless to the fullest extent
of the law from and against all damages, claims, causes of actions, fines, penalties, including
without limitation costs of rernediation, which result from hazardous materials or contamination
of any kind which existed on the Premises prior to Lessee’s occupancy or which are caused by
the negligence of Lessor or its employees, agents, or contractors. The indemnification
obligations of Lessor created by this section shall survive the expiration or termination of the
Term or any Option Term herein.
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ARTICLE VII

ENTRY BY LESSOR

7.01 Access to Premises: Lessor or Lessor’s agents shall have the right to enter upon the Premises at
all reasonable times to examine the same and to show them to prospective purchasers, lenders,
or lessees.

7.02 Easement for Pipes and Water Storage Tank Facility: Lessee shall permit Lessor or its
designees to erect, use, maintain, and repair pipes, water storage tank facility, cables, and wires,
on or through the Premises as and to the extent that Lessor may or hereafter deem to be
necessary or appropriate.

All such work shall be done, so far as practicable, in such manner as to avoid interference with
Lessee’s use of the Premises.

ARTICLE VIII

CONDEMNATION

8.01 Notice of Condemnation: The party receiving any notice of the kind specified below which
involves the Premises shall promptly give the other party notice of the receipt, contents, and
date of the notice received, which shall include:

a. Notice of Intent of Taking.

b. Service of any legal process relating to condemnation of the Premises for
improvements.

c. Notice in connection with any proceedings or negotiations with respect to such a
condemnation.

8.02 Rights of Lessor and Lessee: Lessor and Lessee shall each have the right to represent its
respective interest in each proceeding or negotiation with respect to a taking or intended taking
and to make full proof of its claims. No agreement, settlement, sale, or transfer to or with the
condemning authority shall be made without the consent of both parties. Lessor and Lessee each
agree to execute and deliver to the other any instrument that may be required by the provisions
of this Lease relating to the condemnation.

8.03 Taking of Leasehold: Upon the total taking, Lessee’s obligation to pay rent and other charges
hereunder shall terminate on the date of taking, or possession given, whichever is earlier, but
Lessee’s interest in the leasehold shall continue until the taking is completed by deed, contract
or final order of condemnation.

8.04 Total Taking: Upon a total taking, all sums including damages and interest awarded for the fee,
leasehold, or both shall be distributed and disbursed as Lessor and Lessee may agree, or in the
absence thereof in accordance with the laws of the Virgin Islands.
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8.05 Partial Taking: Upon a partial taking, all sums including damages and interest awarded for the
fee, leasehold, or both shall be distributed and disbursed to Lessor and Lessee as they may agree
or, in the absence thereof in accordance with the laws of the Virgin Islands. Upon a partial
taking, Lessee shall have the option of terminating this Lease upon thirty (30) days’ notice to
Lessor.

ARTICLE IX

CANCELLATION, TERMINATION AND ASSIGNMENT AND TRANSFERS

9.01 Cancellation: This Lease shall be subject to cancellation by Lessor in event Lessee shall:

A. Be in arrears in the payment of the whole or any part of the amount agreed upon hereunder
for a period of forty-five (45) days after the Lessor has notified Lessee in writing that
payment was not received when due.

B. File in court a petition in bankruptcy or insolvency or for the appointment of a receiver
or trustee for all or a portion of Lessee’s property.

C. Make any general assignment for the benefit of creditors.

D. Abandon the Premises by not occupying the Premises for a period of ninety (90) days
without notice to the Lessor and failing to pay rent during that ninety (90) day period.

E. Default in performance of any of the covenants and conditions required herein (except
rent payments) to be kept and performed by Lessee, and such default continues for a
period of forty-five (45) days after receipt of written notice from Lessor to cure such
default, unless during such forty-five (45) day period, Lessee shall commence and
thereafter diligently perform such action as may be reasonably necessary to cure such
default. If default by Lessee in the performance of its obligations hereunder is precipitated
in whole or in part, by activities for which Lessor is solely responsible, the period herein
established to commence a cure for the said default will be extended for a reasonable
period to account for the effect of Lessor’s activities.

F. Be adjudged bankrupt in involuntary bankruptcy proceedings.

G. Be made a party of any receivership proceeding in which a receiver is appointed for the
Premises or affairs of Lessee where such receivership is not vacated within sixty (60)
days after the appointment of such receiver.

H. Fail to pay the outstanding assessed real property taxes for two (2) years on improvements
Lessee constructed upon the Premises.

In any of the aforesaid events, Lessor may take immediate possession of the Premises and
remove Lessee’s effects, to the extent permitted by law, without being deemed guilty of
trespassing.
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Failure of Lessor to declare this Lease terminated upon the default of Lessee for any of the
reasons set out shall not operate to bar or destroy the right of Lessor to cancel this Lease by
reason of any subsequent violation of the terms of this Lease.

9.02 Termination: This Lease shall terminate at the end of the Lease term or last exercised Renewal
Term.

9.03 Repossessing and Re-letting: In the event of default by Lessee hereunder which shall remain
uncured after the required notices have been given pursuant to this Lease and for such time as
provided herein, Lessor may at once thereafter, or at any time subsequent during the existence
of such breach or default:

A. Enter into and upon the Premises or any part thereon and repossess the same, expelling
therefrom Lessee and all personal property of Lessee (which property may be removed
and stored at the cost of and for the account of Lessee), to the extent permitted by law.

B. Either cancel this Lease by notice or without canceling this Lease, re-let the Premises or
any part thereof upon such terms and conditions as shall appear advisable to Lessor. If
Lessor shall proceed to re-let the Premises during any month or part thereof, at less than
the rent due and owing from Lessee during such month or part thereof under the terms of
this Lease, Lessee shall pay such deficiency to Lessor upon calculation thereof provided
Lessor has exercised good faith in the terms and conditions of re-letting. Payment of any
such deficiencies shall be made monthly within ten (10) days after receipt of deficiency
notice.

If any suit or action is brought by Lessor against the Lessee to enforce any of the provisions of
this Lease, the Lessor shall be entitled to collect reasonable costs and attorneys fees in the
action or proceeding.

9.04 Assignment and Transfer: Lessee shall not assign or transfer this Lease or any interest therein,
without the prior written consent of Lessor which shall not be unreasonably withheld. Any
consent of any assignment shall not be deemed consent to any subsequent assignment.

9.05 Subleasing: Lessee may not sublet the Premises in whole or in part without Lessor’s advance
written consent. Lessors consent does not release Lessee from any of its obligations under this
Lease. In the event that Lessor consents to subleasing of the Premises or any part thereof the
Lessee shall pay to the Lessor an additional amount equal to thirty-five percent (35%) monthly
of such subleasing income as additional rent. This additional rent shall be due and payable on
the next rent day after such subletting rent becomes due from the subtenant.

ARTICLE X

GENERAL TERMS AND CONDITIONS

10.01 Notices: All notices provided to be given under this Lease shall be given by certified or
registered mail, return receipt requested, postage fully prepaid, addressed to the proper party at:
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LESSOR: Department of Property and Procurement
8201 Subbase Suite 4
St. Thomas, Virgin Islands 00802

LESSEE: Sanchez Ventures, LLC
P0 Box 306888
St. Thomas, Virgin Islands 00803

The address of either party may be changed from time to time by giving written notice to that
effect.

10.02 Non-discrimination: Lessee in exercising any of the rights or privileges granted by this Lease,
shall not, on the grounds of race, color, creed, sex, or national origin discriminate or permit
discrimination against any person.

10.03 Officials not to Benefit: No member of the U.S. Congress or the Territorial Legislature, no
official or officer of the United States or the Virgin Islands Government. or any of their
instrumentalities shall be admitted to any share of this Lease or any benefit of value that may
arise therefrom.

10.04 Agreement made in the Virgin Islands: The laws of the U.S. Virgin Islands shall govern the
validity, performance, and enforcement of this Lease.

10.05 Counterparts: This document is executed in one part which shall be deemed an original.

10.06 Cumulative Rights and Remedies: All rights and remedies of Lessor here enumerated shall be
cumulative, and none shall exclude any other right or remedy allowed by law. Likewise, the
exercise by Lessor of any remedy provided for herein or allowed by law shall not be to the
exclusion of any other remedy.

10.07 Interpretation: Words of gender used in this Lease shall be held to include singular, plural, and
vice versa unless the context otherwise requires.

10.08 Agreement Made in Writing: This Lease contains all agreements and conditions made between
the parties hereto and may not be modified orally or in any manner other than by agreement in
writing signed by the parties hereto or their respective successors in interest.

10.09 Paragraph Headings: The table of contents of this Lease and the captions of the various articles
and paragraphs of this Lease are for convenience and ease of reference only and do not affect
the scope, content, or intent of this Lease or any part or parts of this Lease.

10.10 Invalidity or Illegality of Provisions: The invalidity or illegality of any provisions shall not
affect the remainder of this Lease.

10.11 Successors and Assigns: All terms, provisions, covenants, and conditions of this Lease shall
inure to the benefit of and be binding upon Lessor and Lessee and their successor, and assigns.
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10.12 Broker: Lessee covenants, warrants, and represents that there was no broker instrumental in
consummating this Lease and that no conversations or prior negotiations were had with any
broker concerning the renting of the Premises. Lessee agrees to hold harmless Lessor against
any claims for brokerage commission arising out of any conversation or negotiation had by
Lessee with any broker.

10.13 Approvals Required: This Lease shall not become effective unless approved by the Governor
and the Legislature of the Virgin Islands.

10.14 Entire Agreement: This Lease constitutes the entire agreement of the Parties relating to the
subject matter addressed herein. This Lease supersedes all prior communications or agreements
between the Parties, with respect to the subject matter herein, whether written or oral.

10.15 Conflict of Interest: Lessee covenants that it has no interest and will not acquire any interest,
direct or indirect, which would conflict in any manner or degree with the performance of its
obligations under this Lease.

10.16 Rights of Holder of the Leasehold Mortgage: Notwithstanding anything to the contrary herein
contained, Lessor agrees that in the event that Lessee secures a leasehold mortgage and
thereafter defaults in the performance, of any of the terms and conditions of this Lease, Lessor
will give notice of such default to any holder of the leasehold mortgage (where Lessor has been
notified of the identity of the leasehold mortgagee) and a like notice of the default to the Lessee.
The Lessee or the holder of the leasehold mortgage shall have the right to remedy any such
default within a period of forty-five (45) days from the date the notice is mailed by registered
or certified mail, return receipt requested, to the holder of the leasehold mortgage and the
Lessee.

In every case where the holder of the leasehold mortgage elects to acquire possession of the
Premises or to foreclose the leasehold mortgage, such holder shall, prior to the acquiring
possession or the foreclosing of the leasehold mortgage, (i) give Lessor the right of first refusal
to purchase and assume Lessee’s leasehold mortgage interest and obligation. or (ii) to provide
a purchaser for Lessee’s leasehold mortgage interest and obligation. The Lessor shall exercise
the rights herein set out within one hundred twenty (120) days from the date Lessor is notified
by holder of the leasehold mortgage that these rights may be exercised.

In the event that this Lease is terminated, Lessor may enter into a new lease of the Premises
with the holder of the leasehold mortgage, or its designee, within thirty (30) days after receipt
of such request, which new lease will be effective as of the date of such termination of this
Lease and shall run for the remainder of the same term, and subject to the same covenants,
conditions and agreements; provided that the holder of the leasehold mortgage, or its designee,
(i) contemporaneously with the delivery of such request, pay to the Lessor all the installments
of basic rent and all other items of additional rent which would have been due for the Lessee
had the Lease not been terminated and (ii) all sums due from the date of termination to the date
of execution of the new lease.

Lessee’s Initials_____



Sanchez Ventures, LLC
Parcel No. 1 Estate Content, No. 7B Southside Quarter,
Parcel Nos. 194-2 & 194-2A Estate Altona and Welgunst, Crown Prince Quarter, and
Parcel Nos. JO & hA Submarine Base, No. 6 Southside Qua,’ier,
St. Thomas, USVI
P a g e 13

10.17 Compliance with Laws: The Lessee shall comply with all laws and regulations of the U.S.
Government and the Government of the Virgin Islands including but not limited to zoning,
Coastal Zone Management (CZM). building codes, and environmental and American
Disabilities Act (ADA). Lessee shall obtain all licenses, permits, and any required re- zoning of
the Premises and to do business in the Virgin Islands as required.

10.18 Waiver: Waiver by Lessor of any breach of any term condition or covenant of this Lease shall
not be deemed to be a waiver of any subsequent breach of the same or any other terms,
conditions, or covenants of this Lease. No delay or omission to exercise any right or power
hereunder shall impair any right or power of the Lessor; every right and remedy conferred under
this Lease may be exercised from time to time and as often as may be deemed expedient by the
holder of such right or remedy.

10.19 Enforcement of Lease Terms: Waiver by either party of any breach of any term condition or
covenant of this Lease, during the term of Lease, shall not be deemed to be a waiver of any
subsequent breach of the same or any term, condition, or covenant of this Lease. No delay or
omission to exercise any right or power shall be construed to be a waiver of any such right or
power and eveiy right and remedy conferred under this Lease may be exercised from time to
time and as often as may be deemed expedient by the holder of such right or remedy.

jINTENTIONALLY LEFT BLANK - SIGNATURES FOLLOWI

Lessees Initials_____



Sanchez Ventures, LLC
Parcel No. 1 Estate Contant, No. 7B Southside Quarter,
Parcel Nos. 194-2 & 194-2A Estate ,4ltona and Welgunst. Crrnt’n Prince Quarter, and
Parcel Nos. 10 & I JA Submarine Base, No. 6 Southside Quarter,
St. Tho,nas, USV!
Page 1’

IN WITNESS WHEREOF, the parties herein have hereunto set their hands and seals on the day and
year first above written.

WITNESSES:

Acv\ c 3c cleYCiS
rint)

gn)

Pic 7Lo
(Print)

/ (Sign)

LESSEE:
Sanchez Ventures, LLC

BY:
“Eddy Alfredo Sanchez

Managing Member

Territory of the Virgin Islands
District of St. Thomas/St. John

)

ACKNOWLEDGEMENT

) ss:

Before me personally appeared Eddy Alfredo Sanchez, Managing Member of Sanchez Ventures, LLC,
to me well known, or proved to me through satisfactory evidence to be the individual(s) described in
and who executed the foregoing instrument for the purposes therein contained.

WITNESS my hand on this

________day

of’C\4 A.D. 2024

MA

JENNIFER ANIRSY ICHARDQ
Notary PubU

. State of Florida
Commission W HH 322785

My

Comm. Eires Oct 17, 2026Bonded through National Notary
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ZONING CERTIFICATION



GOVERNMENT OF THE UNITED STATES VIRGIN ISLANDS
0

DEPARTMENT OF PLANNING AND NATURAL RESOURCES
4611 Tutu Park Mall 45 Mars Hill
Suite 300, 2nd Floor Frederiksted, VI 00840
St. Thomas, VI 00802 (340) 773-1082
(340) 774-3320 dpnr.vi.gov

Division of Comprehensive and Coastal Zone Planning

ZONING CERTIFICATION

This will certify that:

• Parcel No. 1 Estate Contant, No. 7B Southside Quarter, St. Thomas is zoned C
(Commercial) as per Official Zoning Map No. STZ-4.

• Parcel Nos. 194-2 & 1 94-2A Estate Altona & Welgunst, Crown Prince Quarter, St.
Thomas is zoned C (Commercial) as per Official Zoning Map Nos. STZ-4 and STZ-1 1.

• Parcel Nos. 10 & 1 1A Submarine Base, No. 6 Southside Quarter, St. Thomas is zoned W
2 (Waterfront Commercial-Industrial) as per Official Zoning Map No. STZ-4.

The list of permitted uses and development provisions for C (Commercial) and W-2 (Waterfront
Commercial-Industrial) zoned districts can be found in Virgin Islands Code, Title 29, Chapter 3,
Subchapter 1, §228 and 229 (https ://legvi .org/index.php/service/social-care/).

GOVERNTNG AUTHORITY:
Department of Planning and Natural Resources
Government of the U.S. Virgin Islands

Researched By:

_________________________

Name: Jewel Polimis
Title: Planning Technician
Date: October 27, 2023
Phone: 340-773-1082 ext. 2216
Email: jewel.polimis@dpnr.vi.gov

Certified By:
Name: Leia LaPlace - .

Title: Territorial Planner
Date: October 27, 2023
Phone: 340-773-1082 ext. 2215
Email: leia.laplace@dpnr.vi.gov
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CORPORATE
DOCUMENTS

[xj Business License Expires: 3/31/2024

[x] Certificate of Good Standing Expires: 6/30/2024

[x] Resolution

[x] Articles! Equivalent

[1 Incorporation
[x] Organization

{ j limited Partnership! Limited Liability Partnership! Limited Liabifity Limited
Partnership



Valid from
Pdnled on
Iaiued at
F..

0310112023 until 0312112024
0312S2023
St. ThomuV,L
20000

øs_
lL [lIE )VKMINT(W lifE VIRCIN ISl,ANI)S

DEPARTMENT OF LICENSING AND CONSUMER AFFAIRS

I BUSINESS LICENSE
KNOW AlL BY TillS PRESENTP.—

••• iøb

iii bc ipiIicahIc p fTii?c Cluptcr Ii nI I iL ‘ IC rcLiting iii bc
bu%inc%c.. .ind oi. ii eonipli i in.idc wiih t otuin ol lit V IC Scc I I

I tbc (‘nil ki’I’is Ac iicip.c is I

Llc.n..: S l.LLC -..._

Trade Nanw I LLC

________________________________

M. -

________

I
P.O. BOX 306800
CHARLOTTE AMAUE

ST. THOMAS VI 00803

I

PhysIcaIAddr.n f

ItA SUBMARINE PASS
OS SOUTHIIOB QTR

CHARLOTTE AMAUB
$t.TNOASVl00l02

LIcanNo 1.56631.IL -—
Bualnoca No;

I. .irdgr. upin tnJng,
i-I.L41. pcoidcd. iliai iii) pcrLrns

-nc hy ilic IcriiiurI ((Un upn.
ii dccnipn ut ihi u’ilic IhicuIndLr
iii ed t hy tiud Pr illcgaI IIlc.iIr

a

.n I

rr ‘ II Ih
—

.. akd tuflw

by ibc Cxirl rh ,, ..ue linal c’ccpI upuil

20231
!f rcncaI idc%srcui, bc hu’ldcr i rc.poinhtc titrinak,ng apphr,aLinn foriiitcithuuui any nolicc tioi thi it It
i ihc isN3nIhiIIty of thc Iiccncc In nnury thc Ikpailrncnt in riiin wnhin (Iqi dayr. whcn t Iiui.c i.r 1w
eatwclled ur pIac*J in Ina4-n-c %Itu I-ailu,c ILl dn riü iII rcuuIl in ihc cc.tncni ut pcnallici as h

C.mmhiloncr, Ikpartment of I.krnlng aid (nnsumcr Affairs

‘THIS LICENSE MUST LIE PROMINENTLY DISPLAYEI) AT PLACE OF BUSINESS



I

Govnme,u of
The United St*es VkgWi !sLi

‘4)-

0111cc 01 nw Lwiw,iam (ovesncJr

1)ivioo,, ol (:o1puI1li(;:L% & iraetetti,uk.s

Ikisiiwss 1’ntii No. I)( Oil 771,41

CERTIFICATE OF GOOD STANDING

In Whom 1 hese Pmeseiits Shall Come:

I, the undersigned I .ieutt’n.mi ( ioveiiior the United States Virgin Islands. tin lwmhv cenily that
SANOZ VEN’flJR_ES LLC has filed in lift? t II Ice of the l.ieutLnanL C oseinur 11w wquisiie annual
wpoi-ts and sI teim-uls as meqimiwd by 11w Virgin Islands ( ndc, and the Rules and Ri’guiaiions iii ibis

Of I it e. In acldit ititi. time ,ltOILtiWl)t omitil viitmt has paid ill applicable ta\es amid fees to date, and has a
legal ei%ltnce not having bcn cancelled or dissolved as tar is the wtntds of my olfiti’ show.

Wherefore, tlw aforcnwntmmwd entity is duly toinwd LImmrkr hit- laws of the Virgimi Islands at the United
Slates, is ritily authorized to temsati business, and, is twa-by dictated to 1w in gxd standing as witnessed

by my seal below, ‘this unit kale is valid through bmw 10th, 2024,

Entity Type: Donwciic Limited liability C nmnpanv
EiIy Stma* lii (.od Standing

Rean (>2!2B/2t122

Jtiisdlcd United States Virgin Islands. United States

.%‘llflVs5 nib’ hand and ihc st-al of the I ovt-ntIiWmI; UI
tiw Liniicd Stales Virgin Islands, on this tIi day
ol August. 202:1.

/iy7f/
1 wgi-nza A Roach

Liculeituil Gowi not
United States Virgin Islands



Articles of Organization

SANCHEZ VENTURES LLC (DC0117760)

General Details

Handling Option Standard Processing

Delayed Effective Date

Type of Limited Liability
Company

Limited Liability Company

Proposed Company Name

Select a Reserved Name

SANCHEZ VENTURES LLC

No

Business Mailing Addresses

Principal Office or Place of
Business

Mailing Address

Business Details

Term

Nature of Business/Purpose

Amount of Capital

Managed By

Members Liability

21 0-3a Altona Ste 104, Charlotte Amalie, United States Virgin Islands,
00802, United States

P.O. Box 306888, Charlotte Amalie, United States Virgin Islands, 00803,
United States

Perpetual

Finance, Insurance, and Real Estate, Holding and Other Investments
Offices

10,000.00

Member Managed

Members are not liable

THE UNITED STATES VIRGIN ISLANDS

USVI Lieutenant Governor

Filed: February 28, 2022 04:33 PM

BID: DC0117760

Generated on February 28, 2022 04:35 PM 1 of 3



Resident Agent in USVI

Resident Agent Type Individual

Name Mr. Eddy Aifredo SANCHEZ

Physical Address 210-3a Altona Ste 104, Charlotte Amalie, United States Virgin Islands,
00802, United States

Mailing Address P.O. Box 306888, Charlotte Amalie, United States Virgin Islands, 00803,
United States

Resident Agent Consent Form USVI 2 Resident agent form.pdfO2/28/2022 4:15 PM

Organizers
(

Individual

Name Mr. Eddy Aifredo SANCHEZ

Status Active

Physical Address 210-3a Altona Ste 104, Charlotte Amalie, United States Virgin Islands,
00802, United States

Mailing Address P.O. Box 306888, Charlotte Amalie, United States Virgin Islands, 00803,
United States

Managers/Members

Individual

Name Mr. Eddy Aifredo SANCHEZ

Status Active

Physical Address 210-3a Altona Ste 104, Charlotte Amalie, United States Virgin Islands,
00802, United States

Mailing Address P.O. Box 306888, Charlotte Amalie, United States Virgin Islands, 00803,
United States

Position Member

Signature(s)

Generated on February 28, 2022 04:35 PM 2 of 3



Name Mr. Eddy Aifredo SANCHEZ

Position Organizer

Date 02/16/2022

I DECLARE, UNDER Yes
PENALTY OF PERJURY,
UNDER THE LAWS OF THE
UNITED STATES VIRGIN
ISLANDS, THAT THIS
OFFICER HAS AGREED BY
RESOLUTION TO THE
CHANGES MADE IN THIS
APPLICATION.

Daytime Contact

Name Mr. Eddy Aifredo Sanchez

Telephone (1) 917-244-9191

Email eddysanchez00@gmai1.com

I DECLARE, UNDER Yes
PENALTY OR PERJURY,
UNDER THE LAWS OF THE
UNITED STATES VIRGIN
ISLANDS THAT ALL
STATEMENTS CONTAINED
IN THIS APPLICATION, AND
ANY ACCOMPANYING
DOCUMENTS, ARE TRUE
AND CORRECT, WITH FULL
KNOWLEDGE THAT ALL
STATEMENTS MADE IN
THIS APPLICATION ARE
SUBJECT TO
INVESTIGATION AND THAT
ANY FALSE OR DISHONEST
ANSWER TO ANY
QUESTION MAY BE
GROUNDS FOR DENIAL,
SUBSEQUENT REVOCATION
OF REGISTRATION, OR
OTHER FINES AND
PENALTIES PURSUANT TO
THE FRAUDULENT CLAIMS
STATUTE AS SET FORTH IN
14 V.I.C. § 843.

Generated on February 28, 2022 04:35 PM 3 of 3



SAN( ill Z L.N1iJ II S [L(
21Oj L1O% 511. J(I

l.() i1U\ O( Uti
Si. I Ilfl’1 S VI ULU.(

03 / 1) H /21)2 ()

l)tar Sir or Madam:

This certtfws as a true cop of th Corporate Resolution in d(C urdance

to the business and has not been amended or revoked. I Eddy AI[red
Sanchez. hereby certify that lam the Managing Member of the
business SANCHEZ VENTURES LLC. a company organized and existing
under the laws of the U.S. Virgin Islands. I am the only authorized
personnel to make decisions and sign on behalf of the business.

Regards,

Eddy A fredo Sanchez
Managing Member

WITNSii26L_.
LuisVatilL

Notary Public

N’lv (:c)1u1IsSion ixpires

NOTARY ACKNOWLEDGEMENT

Subscribed and sworn to before me this day at I
a

Stary State cf Focida
Comrisn I OG 6223

My Cr Las Sep25 2022

•r
•4



PROOF OF OWNERSHIP

( X ) Deed

( X ) Map (if referenced in deed)

(N/A) Title and Encumbrance Certificate



QUITCLfld DEED

‘nis UITGIIM DEED, made thin 7z’ c3ay of

___________________,

1967, by and between the United States of

acting by and through the Secretary of the Interior, and

t’c Gover.t of tho Virgin Islands,

WiTSETiZ:

1REAS, the Government of the Virgin Islands ban regcsted

the c.utary of the Interior to convey the lands hereinafter described

to z C-overnnent of the Virgin Islands, p.rsuant to the Territorial

Sub ci lands Act, 77 Stat. 338, 8 U.S.C. 1701 (1963), for secific

ecor..c d.eve1oment purpzses; and

7 WBEAS, pursuant to Section 1(c) of the said Act, o
,.‘ Si

S

1cor 13, 1966, an explanatory statent wa submitted to the
• /2 /

,/ ! Conuces on Interior and Insular Affairs of the Senate and ouse

of rsentatives of the United States Congress; and

W.REAS, by letter dated January , 1967, the Chairman of

the Coittee on Interior and Insular Affairs and by letter

eat cember 16, 1966, the Chairnan of the Senate Connittee on

and Insular Affairs have informed the Secrete.ry of the Interior

th; iy wish to take no action with respect to the Xsoposed conveyance;

WiEAS, notice of this conveyance of the lands hereinafter

tan ‘bccn IAiolinhCd in the Virgin Inln.ndn in the nar ã

for.. :ç$red by Section 1(e) of the said Act;

0W, TIEREFORE, the United States does hereby transfer ar.d

cc.vj u.to the Government of the Virgin Islands, in accordance with

an6 jcct to the said Act, and the terms and conditions hereof,

all i right, title and interest In the following described lands



TRACT (4) SECTION (1) FORMER NAVAL
SUtAINE BASE, ST. TROMAS, V.1.

;:c P.W.Drawiag No.A3-97-T66.
inia nt point “A” located North 7 degrees 00 minutes West,

n dist.aaoc of 255.0 feet, from the northwest corner of the tender
pier, T line runs:

North 24 degrees 30 minutes East, a distance of 600.0 feet, to a. point; thence

North I degree 45 minutes West, a

South 55 degrees 30 minutes East,

North 3, degrees 00 minutes East,

North 56 degrees 00 minutes East,

South 33 degrees 30 minutes West,

South 49 degrees 25 minutes East,

South 26 degrees 37 minutes West,

North 55 degrees 50 minutes West,

South 34. degrees 15 minutes West,

South 56 degrees 30 minutes East,

South .2. degrees 30 minutes West,

North 59 degrees
of begir.ing.

c.rea is 2.80 acres
All distances are in U.S. Feet.

distance of 100.0 feet, to a. point; thence

a distance of 190.0 feet, to a point; thence

a distance of 200.0 feet,

a distance of 175.0 feet,

a distance of 640.0 feet, to apoint; thence

a distance of 175.0 feet, to a point; thence

a distance of 77.8 feet, to a point; thence

a distance of 170.0 feet, to a point; thence

a distance of

a distance of

400.0 feet, to a point; thence

100.0 LeOt, to a. point; thence

55.0 feet, to a point; thence

z -

____ _____

to a point;

to a point;

taenc

thence

a distance of

10 minutes West, a distance of 100.0 feet, to the point

TRACT (4.) SECTION (2) F0R NAVAL
StMARINE BASE, ST. THOMAS, V.1.

at Paint “1” located, on the shoreline and. being the southcno.

corner o tract 3 (U.D.T. training facilities) tb line runs:

‘ grccs 18 minutos West, a dintance of 55.0 fee; to a point; tnee

2orth 52 degrees 40 minutes West, a distance of 282.5 feet, to a point; thence

South 7 degrees 2,8 minutes West, a distance of 110.0 feet, to a point; thence

North degrees 00 minutes West, a. distance of 30.0 feet, to a. point; thence

2
‘. 0

S
-

--S
S --

- .
-

S



: 37 icrces 18 minutes East, a distance of 370.0 feet, to a point; i.hencc

:çrth 52 icgreca l2 minutes Weot, a distance of 115.0 feet, to a point; thence

South 83 degrees 18 minutes West, a distance of 156.0 feet, to a point; thence

South 60 rees 38 minutes West, a distance of 30.0 feet, to a. point; thcnc

North 1.3 a.c6rees 20 minutes East, a distance of 60.0 feet, to a point; thence

North 63 degrees 30 minutes East, a distance of 190.0 feet, to a point; thence

North 69 degrees 1.0 minutes East, a distance of 250.0 feet, to a point; thence

North 82. degrees 10 minutes East, a distance of 200.0 feet, to a point; thence

South 86 degrees 05 minutes East, a distance of 190.0 feet, to a point; thence

South 72. degrees 00 minutes East, a distance of 110.0 feet, to a point; thence

North 86 degrees 10 minutes East, a distance of 95.0 feet, to a. point; thence

South 37 degrees 18 minutes West, a distance of 50.0 feet, to a. point; thence

Aio. the shore line lassing pier “C” and pier ‘SB”, to the pint at
begisnin..

ne arez. .z 6.4 acres
All d.istaces are in U.S. feet

TRACT (4) SECTION’ (3) ‘0RME NAVAL
SUSMARINE BASE, ST. Ti0MAS, V.1.

Zenn.r. at point “C” located North 85 degrees 30 minutes East, a
distance of 760.0 feet, from V.1. Corporation, )4ornnt 2, the line r.zns:

Norta 5.. degrees 15 minutes East, , distance

north greee 00 minutes East, a distance

77 eooce O minutes East, a distance

South 3 degrees hO minutes East, a distance

South 22 degrees 00 minutes East, a distance

South 28 degrees 30 minutes West, a distance

South 2.0 degrees 00 minutes West, a distance

3

of 90.0 feet, to a point; thence

of 110.0 feet, to a point; thence

of 25.0 feet, to a point; thence

of 130.0 feet, to a point; thence

of 90.0 feet, to a point; thence

of 31.0.0 feet, to. a point; thence

of 125.0 feet, to a. point; thence

‘I



18 degrees 00 minutes Went, a distance of 110.0 feet, to a point; thcnc

Souti 4 degrees 05 minutes West, a distance of 170.0 oet, to a point; thence

South 47 degrees 30 minutes West, a d.ietanco of 60.0 feet, to a point on
the chore line; thence

.lon the shoreline in a general northar1r direction, to the, point of
beginnn..

ne area is l.51i. acres
11 distances are in U.S. Feet

TRACT (4) SECTION (4) FOIR NAYAL
3mMARINE EASE, ST. 1OMAS, V.1.

Reference: Y & D Draving No. 839 062 also P.W.Dz-awirig Ns.Ap-97-T66.

Ecgir.1n. at a point located North 87 degrees 00 minutes East, a
distance of 100.0 feet, from V.1. Corp. nment 2, the line runs:

South 75 degrees 45 minutes West, a distance of 100.0 feet, to a point; theac1

South 8 degrees 4 minutes West, a distance of 280.0 feet, to a point; thence

South 17 degrees 00 minutes East, a distance of 170.0 feet, to a point; thenc4

South 62. degrees 50 ainutes East, a distance of 100.0 feet, to a point; thenc

South 49 degrees 15 minutes East, a distance of 150.0 feet, to a point; thenc

South 64 degrees 20 minutes East, a distance of 95.0 feet, to a point; thence

Sout.i 3 degrees 45 minutes West, a distance of 135.0 feet, to a point; thenc

South 16 degrees 30 minutes West, a distanco of i0.0 feet, to a point; thenc

North 29 degrees 15 minutes West, a distance of 130.0 feet, to a pornt; thenc.

North 5 degrees 15 minutes West, a distance of 220.0 feet, to a. point; thence

North 37 degrees 00 minutes West, a distance of 95.0 feet, to a point; thence

North 71 degrees 50 minutes West, a distance of 145.0 feet, to a point; thenc

North 17 degrees 45 minutes West, a distance of 100.0 feet, to a. point; thenc

North 33 degrees 45 minutes West, a distance of 60.0 feet, to a point; thence

0

4



North 9 reea 115 minutes East, a distance of 160.0 feet, to a .oint; thence

North 12 cgrecs 15 minutes Weet, a distance of 95.0 feet,. to a point; thence

North 23 degrees 00 minutes East, a distance 01’ 130.0 feet, to a point; thence /

North 9 degrees 115 minutes East, a distance of 50.0 feet, to a point; thence

South 75 degrees 20 minutes East, a distance of 87.3 feet, to the point
of bcii.ning.

e area is 1.37 acres
All distances are in U.S. feet

As required by Section i(s) of the Territorial Submerged

lands Act, this conveyance is made without the: power or rigat to

rcconvcj title to the subject lands. I
The United States exceta and reserves all deposits of

oil, j, and other minerals, but ‘the term “minerals” shall not

include sand, gravel, or coral.

TO 1PVE AND TO ROID the sane unto ‘and, to the use of the

Goverrr.ent of the Virgin Islands forever.
Under,

fl WITNL3 EOF, the/Secretary of the Interior has

signed and sealed this deed in behalf of the United States on the

day and year first above written.

UNITED STATES OF RICA

,i, FEB,-1 4
. ,, ‘-i,

By (AAj(1’iJi’
n6e Secretary of the Interior

ta... sce of:

-

‘9



D:T:c2 OF CO1WIA

OF I(GTOI )

579

(D.C. SEAI)

F

U)

Ju.;F jCTA1’ ?UE: LCT

174

ACKNOWID

86

O this

______

of

ir. t ‘er 1967, before e a KotaY

?ublic, esoflOflY apeaaea Chaales F. Ice, who aciOW1e046 z.mse.

to be the Un&er. Secretaf of the Departfleflt o the Ixter.Or, an

such officer, beiE aithoriZ so to do, ececte. the foregOi

DISTRICT OF COLUMBIA
To .‘ WUoM Co Gnc:

JARY M. BrtolN

casethcS& oC the D of ISD
>, FBaTtARv J7

>

__

Co
—



ADiET
TO

QUITCLA[M DDED

nis mnae this

______________day

of April, 1967,

y the United States of Arica, acting through the Under

£ecretLry of the Interior, and the Government of the Virgin Islands,

ct1r. thouh the Governor of the Virgin Islands,

zsz

WAS, by quitclain deed dated February 9, 1967, a copy

c wic. is attached hereto and made a port hereof, the United States

acting tbroug2 the Secretary of the Interior, conveyed

&sacribed therein to the Government of the Virgin Islands

zo the Territorial Submerged Lands Act, 77 Stat. 338,

U.S.C.; and

the Government of the Virgin Islands wishes to

!
in of lands conveyed to it to

lan& W.ter and Ewer Authority; and

W1EAS, rauant to section iCc) of the said Act, on

1rch 31, 1967, an explanatory statement ves submitted to the

.Dcs on Interior and Insular Affairs of the Senate and iouse

. R:sentatives of the United States Coness; and

WEZAS, by letter dated April 10, 1967, the Chairnan of

Coittee on Interior and Insular Affairs and, by letter

.tod Ari1 10, 1967, the Chairman of the Senate Ccnmittee on Interior

£ni In.ulr Affairs have infonr.ed the Secretary of the Interior that

their rspoctive Comjttees have no objections to the proposed transfer;

and

a

‘-1/



-.

WSEAS, notice of oposal to emend the February 9, 1967,

çtc1± &ed by addiflg language pormitting such transfer has been

in the Virgin Islands in the manner and fox-rn required. by

aeczioi of said Act;

SOW, T1FORE, in consideration of the premises it is

.utua1ly reed that the quitclain deed dated February 9, 1967,

by ad between the United States of Imerica (grantor), acting

thro the Secretary of the Interior, and the Government of the

Viri lands (grantee) be and it hereby is amended by adding

thereto after the aragrax at .ge 5 thereof which reads as follows:

As reguired by section 1(e) of the Territorial Subnerged
ads Act this conveyance is de without the power or
right to reconvey the subject lands.

the fo11owi ov1so:

?:ovided, however, that the Government of the Virgin
islands may convey to the Virgin Islands Water and
Power Authority in fee siaple absolute that portion
of the former naval submarine base known as Tract (+),
Section (J) as more particularly described in ?i.b1ic
Works ‘awing No. A3-97-T66 and which metes and. bounds
description has been pi1ished as aforesaid and that
such conveyance shail be without cost to the Virgin
Islands Water and Power Authority.

nis to the quitclaim deed will be recorded

by the Government of the Virgin Islands at the same time and together with

its deed of conveyance to the Virgin Islands Water and Power Authority.

WISS .WQP the United States of merica, acting

the Secretary of the Interior, and the Government of the

2

0



Vii Ziands, acting tbrouh the Governor ol’ toe Virgin Islancia,

;v ed their bazds and. seals on the year and day first above

UIITED SAS OP A1CA

,1l1 I.cr
By UWi,U)1 <WL

Under Secretary of the Interi
tesenceof:

c2. -.
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the Under Secretary of the rtnt of the Interior, and that he,
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t-..ct for the Unit,ed States of merica.

In Wtrcai Whereof I hereunto set r band. and. seal.
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th

e
fo

re
go

in
g,

th
e

fo
ll

ow
in

g:
(1

)
to

ha
ve

pe
rp

et
ua

l
ex

is
te

nc
e

as
a

co
rp

o
ra

ti
o
n
;

(2
)

to
ad

op
t,

al
te

r,
an

d
us

e
a

co
rp

o
ra

te
se

al
w

hi
ch

sh
al

l
be

ju
di

ci
al

ly
no

ti
ce

d;
(3

)
to

m
ak

e,
an

d
fr

om
ti

m
e

to
ti

m
e

m
od

if
y,

an
d

re
pe

al
,

by
la

w
s,

ru
le

s
an

d
re

gu
la

ti
on

s,
no

t
in

co
ns

is
te

nt
w

it
h

th
is

ch
ap

te
r,

p
ro

vi
di

ng
fo

r
th

e
in

te
rn

al
o
rg

an
iz

at
io

n
an

d
m

an
ag

em
en

t
of

th
e

A
u
th

o
ri

ty
,

fo
r

th
e

ad
m

in
is

tr
at

io
n

of
it

s
af

fa
ir

s
an

d
op

er
at

io
ns

,
an

d
fo

r
ca

rr
y

in
g

in
to

ef
fe

ct
th

e
po

w
er

s
an

d
pu

rp
os

es
of

th
e

A
u

th
o

ri
ty

;
(4

)
to

su
e

an
d

be
su

ed
in

it
s

co
rp

o
ra

te
na

m
e;

(5
)

to
m

ak
e

co
nt

ra
ct

s
an

d
to

ex
ec

ut
e

al
l

in
st

ru
m

en
ts

ne
ce

ss
ar

y
or

co
nv

en
ie

nt
in

th
e

ex
er

ci
se

of
an

y
of

it
s

po
w

er
s;

(6
)

to
ac

qu
ir

e
by

an
y

la
w

fu
l

m
ea

ns
(e

xc
ep

t
by

ex
er

ci
se

of
th

e
po

w
er

Q
fe

m
1

x
en

td
o

am
),

h
p

ld
e
v

e
Ip

,
im

pr
ov

e,
z
d

e
v

lo
p

,
en

la
rg

e,
ex

te
nd

,
re

p
ai

r,
m

ai
nt

ai
n,

us
e

an
d

op
er

at
e

an
y

p
ro

p
er

ty
or

in
te

re
st

th
er

ei
n
;

an
d

to
se

ll,
le

as
e,

ex
ch

an
ge

,
tr

ai
is

fe
r,

as
si

gn
,

m
or

tg
ag

e,
pl

ed
ge

or
ot

he
rw

is
e

di
sp

os
e

of
,

or
en

cu
m

be
r,

su
ch

p
ro

p
er

ty
or

an
y

in
te

re
st

th
er

ei
n.

In
no

ca
se

sh
al

l
th

e
A

u
th

o
ri

ty
ha

ve
th

e
po

w
er

to
se

ll,
le

as
e,

as
si

gn
,

m
or

tg
ag

e,
pl

ed
ge

o
r

ot
he

rw
is

e
di

sp
os

e
of

or
en

cu
m

be
r,

an
y

re
al

p
ro

p
er

ty
w

it
ho

ut
th

e
ap

pr
ov

al
of

th
e

L
eg

is
la

tu
re

;
(7

)
to

ac
qu

ir
e

th
ro

u
g
h

co
nd

em
na

ti
on

re
al

p
ro

p
er

ty
an

d
an

y
ot

he
r

p
ro

p
er

ty
or

ri
g
h

ts
ne

ce
ss

ar
y

fo
r

ca
rr

y
in

g
ou

t
th

e
pu

rp
os

es
of

th
e

A
u
th

o
ri

ty
w

he
n

th
e

ap
pr

ov
al

of
th

e
G

ov
er

no
r

an
d

th
e

L
eg

is
la

tu
re

ha
s

be
en

ob
ta

in
ed

p
ri

o
r

to
b
ri

n
g
in

g
an

y
ac

ti
on

fo
r

co
n

F
de

m
na

ti
on

;

39
3

39
2
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III.
B

onds
of

the
A

u
th

o
rity

§
506.

A
uthorization

of
issuance;

security,
tax

exem
ption:

term
s

and
conditions;

etc.
(a)

B
y

au
th

o
rity

of
th

e
G

overnm
ent

of
the

V
irgin

Islands
under

section
8(b)

(i)
of

th
e

R
evised

O
rganic

A
ct

of
the

V
irgin

Islands,
as

am
ended,

w
hich

is
hereby

g
ran

ted
,

th
e

A
u
th

o
rity

m
ay

issue
and

sell
bonds

from
tim

e
to

tim
e

and
have

o
u
tstan

d
in

g
at

any
one

tim
e,

exclusive
of

bonds
issued

solely
fo

r
th

e
purpose

of
exchanging

the
sam

e
in

retu
rn

fo
r

th
e

cancellation
of

bonds
eith

er
issued

by
the

A
u
th

o
rity

or
assum

ed
by

it,
bonds

not
in

excess
of

sixty-five
m

illion
dollars,

in
ag

g
reg

ate
principal

am
ount,

in
addition

to
all

sum
s

th
at

the
L

eg
islatu

re
of

the
V

irgin
Islands

has
authorized

or
m

ay
au

th
o
r

ize
sep

arately
fo

r
p
articu

lar
purposes;

P
rovided,

how
ever,

T
h
at

re
fu

n
d
in

g
bonds

of
th

e
A

u
th

o
rity

issued
solely

fo
r

the
purpose

of
a
p

plying
th

e
proceeds

th
ereo

f
to

th
e

paym
ent

for,
or

purchase
of,

bonds
issued

by
th

e
A

u
th

o
rity

or
assum

ed
by

it,
shall

not
be

in
cluded

in
com

puting
any

such
lim

itation
until

six
(6)

m
onths

after
th

eir
sale;

P
rovided,

fu
rth

er,
T

h
at

of
th

e
total

am
ount

of
bonds

w
hich

m
ay

be
o
u
tstan

d
in

g
at

any
one

tim
e

hereunder,
n
o
t

less
th

an
th

irty
m

illion
dollars

shall
be

available
exclusively

fo
r

facili
ties

on
th

e
Island

of
S

t.
T

hom
as,

not
less

th
an

th
irty

m
illion

dollars
shall

be
available

exclusively
fo

r
facilities

on
the

Island
of

S
t.

C
roix,

and
not

less
th

an
five

m
illion

dollars
shall

be
available

exclusively
fo

r
facilities

on
th

e
Island

of
S

t.
John;

and
S

till
F

u
rth

er
P

rovided,
T

h
at

before
any

facility
shall

be
financed

by
the

issuance
of

bonds
h
ereu

n
d
er

such
facility

shall
be

authorized
by

A
ct

of
th

e
L

egislature.
(b)

P
aym

ent
of

the
bonds

of
th

e
A

u
th

o
rity

m
ay

be
secured

by
a

pledge
of

or
lien

on
all

or
any

p
art

of
its

properties,
contracts,

g
ro

ss
or

net
rates,

fees,
revenues,

o
th

er
incom

e
or

bond
proceeds

to
w

hich
the

rig
h

ts
of

th
e

A
u
th

o
rity

th
en

exist
or

m
ay

th
ereafter

com
e

into
existence,

or
by-

pledge
of

or
lien

on
any

loan,
g

ran
t,

or
contribution,

or
p

arts
thereof,

from
any

F
ederal

agency,
th

e
G

o
v

ern
m

en
t

of
th

e
V

irgin
Islands

or
any

o
th

er
source.

It
is

th
e

in
ten

tio
n

hereof
th

at
any

pledge
of

revenues
or

o
th

er
m

onies,
or

of
a

revenue-producing
co

n
tract

or
contracts

m
ade

by
the

A
u
th

o
rity

shall
be

valid
and

binding
from

th
e

tim
e

w
hen

the
pledge

is
m

ade;
th

at
th

e
revenues,

or
o

th
er

m
onies

or
proceeds

of
any

co
n
tract

or
co

n
tracts

so
pledged

and
th

ereafter
received

by
the

A
uthority

shall

im
m

ediately
be

su
b
ject

to
the

lien
of

such
pledge

w
ith

o
u
t

any
p

h
y

s
ical

delivery
th

ereo
f

or
fu

rth
er

act;
and

th
at

the
lien

of
any

such
pledge

shall
be

valid
and

binding
as

ag
ain

st
all

p
arties

having
claim

s
of

any-
kind

in
to

rt,
co

n
tracts

or
otherw

ise
ag

ain
st

th
e

A
u
th

o
rity

irrespective
of

w
h
eth

er
such

p
arties

have
notice

thereof.
N

eith
er

the
resolution

nor
any

o
th

er
in

stru
m

en
t

by
w

hich
a

pledge
is

created
need

be
recorded.

(c)
In

accordance
w

ith
section

8
(b

)
of

the
R

evised
O

rganic
A

ct
of

the
V

irgin
Islands,

as
am

ended,
th

e
bonds

of
th

e
A

u
th

o
rity

shall
be

exem
pt

as
to

principal
and

in
terest

from
tax

atio
n

by
th

e
G

o
v

ern
m

ent
of

the
U

nited
S

tates,
or

by
th

e
G

overnm
ent

of
th

e
V

irgin
Is

lands,
or

by
any

state,
territo

ry
,

or
possession,

or
by

any
political

subdivision
of

any
state,

territo
ry

or
possession,

or
by

th
e

D
istrict

of
C

olum
bia.

(d)
B

onds
of

th
e

A
u
th

o
rity

shall
be

authorized
by

resolution
or

resolutions
of

th
e

B
oard,

and
shall

com
ply

w
ith

all
p
ertin

en
t

p
ro

visions
of

the
R

evised
O

rganic
A

ct
of

th
e

V
irgin

Islands,
as

am
ended,

or
such

o
th

er
provisions

of
applicable

F
ederal

law
as

m
ay

be
in

effect
at

th
e

tim
e.

E
xcept

as
o
th

erw
ise

provided
fo

r
by

said
A

ct
or

o
th

er
F

ederal
law

,
and

all
law

s
of

the
V

irgin
Islands,

bonds
of

the
A

u
th

o
rity

m
ay

be
issued

in
one

or
m

ore
series

and
shall

b
ear

such
date

or
dates,

m
atu

re
in

such
am

ounts
and

at
such

tim
e

or
tim

es,
b
ear

in
terest

at
such

rate
or

rates
not

exceeding
6

p
er

centum
per

annum
,

payable
sem

i-annually,
be

in
such

d
en

o
m

in
a

tion
or

denom
inations,

be
in

such
form

,
eith

er
coupon

or
reg

istered
.

carry
such

conversion
or

reg
istratio

n
privileges,

have
such

ran
k

o
r

priority,
be

executed
by

such
m

em
bers

or
officers

in
such

m
anner,

be
payable

in
.su

ch
m

ed
iu

n
t

o
L

p
ay

m
en

t,at.
such

place-M
r
p
la

c
e
s
,.-

m
ay

be
declared

or
becom

e
due

at
such

tim
e

before
th

e
m

atu
rity

date
thereof,

m
ay

be
au

th
en

ticated
in

such
m

anner
and

upon
co

m
pliance

w
ith

such
conditions,

and
m

ay
contain

such
o
th

er
term

s
and

covenants
as

such
resolutions

or
its

tru
st

in
d
en

tu
re

m
ay

provide.
(e)

T
he

bonds
shall

be
sold

in
such

m
anner

as
p

erm
itted

by
th

e
R

evised
O

rganic
A

ct
of

the
V

irgin
Islands,

as
am

ended
or

o
th

er
applicable

F
ederal

law
s

or
the

law
s

of
th

e
V

irgin
Islands,

at
such

price
as

the
A

u
th

o
rity

m
ay

determ
ine.

(f)
In

case
any

of
the

m
em

bers
o
r

officers
of

th
e

A
u

th
o

rity
w

hose
signatures

appear
on

any
bonds

or
coupons

shall
cease

to
be

such
m

em
bers

or
officers

before
th

e
delivery

of
such

bonds,
396
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such
sig

n
atu

res
shall,

nevertheless,
be

valid
and

sufficient
for

all

purposes,
the

sam
e

as
if

such
m

em
bers

or
officers

had
rem

ained
in

office
until

such
delivery.

A
ny

provisions
of

any
law

to
th

e
co

n
trary

n
o
tw

ith
stan

d
in

g
,

any
bonds,

issued
by

th
e

A
u
th

o
rity

p
u
r

su
an

t
to

th
is

ch
ap

ter
shall

be
negotiable

for
all

purposes,
su

b
ject

only
to

th
e

provisions
of

bonds
fo

r
reg

istratio
n
.

(g)
N

eith
er

the
m

em
bers

of
the

A
u
th

o
rity

nor
any

person
executing

the
bonds

shall
be

liable
personally

on
the

bonds
or

be
su

b
ject

to
any

liability
by

reason
of

the
issuance

thereof.

(h)
In

any
suit,

action
or

proceeding
involving

th
e

validity
or

enforceability
of

any
bond

of
th

e
A

uthority
or

the
secu

rity
there-

for,
any

such
bond

recitin
g

in
substance

th
at

it
has

been
issued

by
th

e
A

u
th

o
rity

to
aid

in
financing

a
facility

as
defined

in
th

is
ch

ap
ter,

shall
be

conclusively
deem

ed
to

have
been

issued
for

such
purpose,

and
the

facility
shall

he
conclusively

deem
ed

to
have

been
undertaken,

co
n
stru

cted
or

aguired
in

accordance
w

ith
the

provisions
of

th
is

ch
ap

ter.

§
507.

P
ow

ers
of

A
u

th
o

rity
w

ith
respect

to
bonds

In
any

resolution
or

resolutions
authorizing

th
e

issuance
of

bonds,
th

e
A

u
th

o
rity

m
ay

co
n
tract

w
ith

th
e

holders
of

the
bonds

to
u

n
d

er
tak

e
and

obligate
itself

of
such

com
m

itm
ents,

as
long

as
the

bonds
are

o
u
tstan

d
in

g
and

unpaid,
as

are
deem

ed
by

the
B

oard
to

be
n
ecessary

and
ap

p
ro

p
riate

fo
r

the
protection

of
the

bondholders
and

th
e

m
ark

etab
ility

of
the

bonds,
and

m
ay

specifically
in

addition
to

any
o

th
er

provisions—
(a)

covenant
as

to
th

e
disposition

of
the

entire
gross

or
net

revenues
and

p
resen

t
or

fu
tu

re
incom

e
of

th
e

A
u
th

o
rity

including
t
h

p
le

d
g

iI
of

all
o

any
p
art

th
ereo

f
to

se-cure
p
a
e
n
to

f
th

-
-

bonds
and

th
e

in
terest

th
ereo

n
;

(b)
covenant

ag
ain

st
m

aking,
p
erm

ittin
g

or
suffering

any
pledge

or
o

th
er

lien
on

all
or

any
p
art

of
its

receipts,
revenues

or
o
th

er
incom

e,
or

real
or

personal
property,

to
w

hich
its

rig
h

t
or

title
th

en
ex

ists
or

m
ay

th
ereafter

com
e

into
existence;

covenant
w

ith
resp

ect
to

lim
itations

on
any

sale,
lease

or
other

disposition
of

the
A

u
th

o
rity

or
any

p
art

or
p

arts
th

ereo
f;

and
covenant

as
to

w
hat

o
th

er
or

additional
debts

or
obligations

m
ay

be
incurred

by
it;

(c)
covenant

as
to

th
e

bonds
th

en
or

th
ereafter

to
be

issued
as

to
th

e
issuance

of
such

bonds
in

escrow
or

otherw
ise,

as
to

the
use

and
disposition

of
th

e
proceeds

thereof,
and

as
to

the
lim

ita

F
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tions
on

the
issuance

of
additional

bonds:
covenant

ag
ain

st
ex

ten
d

ing
th

e
tim

e
for

the
p

ay
m

en
t

of
its

bonds
or

in
terest

th
ereo

n
;

and

covenant
for

redem
ption

of
the

bonds
and

provide
fo

r
th

e
term

s
and

conditions
th

ereo
f;

(d)
covenant

as
to

the
rates,

fees,
ren

tals,
and

o
th

er
charges

to
be

fixed
and

collected,
th

e
am

ount
to

be
raised

each
y
ear

or

o
th

er
period

of
tim

e
th

ereb
y
,

and
as

to
th

e
use

and
disposition

to

be
m

ade
th

ereo
f;

(e)
create

or
authorize

the
creation

of
special

fu
n
d

s
or

reserves

fo
r

m
oneys

held
for

construction
or

o
p
eratin

g
costs,

d
eb

t
service,

reserves,
or

other
purposes;

and
covenant

as
to

the
use,

disposition

and
investm

ent
of

the
m

oneys
held

in
such

fu
n

d
s;

(f)
covenant

as
to

th
e

use,
m

aintenance
and

replacem
ent

of

any
or

all
of

its
real

or
personal

property,
the

am
ount

and
kind

of

insurance
to

be
carried

thereon
and

the
use

and
disposition

of
in

surance
m

oneys;
(g)

prescribe
the

procedure,
if

any,
by

w
hich

th
e

term
s

of
th

e

bonds,
resolution,

or
any

o
th

er
co

n
tract

w
ith

th
e

bondholders
m

ay

be
m

odified,
the

am
ount

of
bonds,

the
holders

of
w

hich
m

u
st

co
n

sent
thereto,

and
th

e
m

an
n

er
in

w
hich

such
consent

m
ay

be
given;

(h)
covenant

as
to

and
prescribe

the
events

of
d
efau

lt
and

term
s

and
conditions

upon
w

hich
any

or
all

of
its

bonds
shall

becom
e

or

m
ay

be
declared

due
before

m
atu

rity
,

and
as

to
th

e
term

s
and

conditions
upon

w
hich

such
declaration

and
its

consequences
m

ay

be
w

aived;
(i)

covenant
as

to
the

rig
h

ts,
liabilities,

pow
ers

and
duties

arising
upon

the
nonperform

ance
by

the
A

u
th

o
rity

o
r

any
of

itg
covenants,

conditions,
or

obligations,
including

the
rig

h
t

and
rem

e

dies
otbondholders

w
hicfr

m
ay

be
in

ad
d

itito
=

rem
ed

ies
-p

e
c
i------

fled
in

this
ch

ap
ter;

(j)
vest

in
a

tru
stee

or
tru

stees
the

rig
h
t

to
enforce

th
e

paym
ent

of
the

bonds
or

any
covenants

securing
or

relatin
g

to
th

e
bonds

and
the

right,
in

the
event

of
a

d
efau

lt
by

the
A

u
th

o
rity

,
to

take

possession
of

and
use,

operate
and

m
anage

the
A

u
th

o
rity

or
any

p
art

or
p
arts

th
ereo

f
or

any
funds

connected
th

erew
ith

,
and

to

collect
the

rates,
fees,

revenues,
or

o
th

er
incom

e
arisin

g
therefrom

and
to

dispose
of

such
m

oneys
in

accordance
w

ith
th

e
agreem

ent

of
the

A
uthority

w
ith

the
holders

of
th

e
bonds;

provide
fo

r
th

e

pow
ers

and
duties

of
such

tru
stee

or
tru

stees
w

hich
m

ay
be

a
national

banking
association

or
a

bank
or

tru
st

com
pany

organized

1968
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under
the

law
s

of
th

e
U

nited
S

tates
or

of
the

V
irgin

Islands
or

any
state,

and
lim

it
the

liabilities
th

ereo
f;

and
provide

th
e

term
s

and
conditions

upon
w

hich
the

holders
of

the
bonds

or
any

proportion
of

them
m

ay
enfo1’ce

any
covenant

or
rig

h
ts

securing
or

relatin
g

to
th

e
bonds;

and
(k)

exercise
all

o
r

any
p
art

or
com

bination
of

the
pow

ers
herein

g
ran

ted
;

m
ake

covenants
and

to
do

any
and

all
such

acts
and

things
not

in
co

n
sisten

t
w

ith
th

is
ch

ap
ter

as
m

ay
be

necessary
and

desirable
in

o
rd

er
to

secure
its

bonds,
or

as
m

ay
tend

to
m

ake
the

bonds
m

ore
m

ark
etab

le
n
o
tw

ith
stan

d
in

g
th

at
such

covenants,
ac,s

or
things

m
ay

not
be

enum
erated

herein.

§
508.

R
ig

h
t

to
receivership

upon
d
efau

lt
(a)

T
he

A
u

th
o

rity
is

authorized
to

covenant
fo

r
the

rig
h
t

to
receivership

upon
default

as
h

erein
after

set
fo

rth
in

p
arag

rap
h
s

(b)
to

(f)
inclusive,

or
to

lim
it

such
rig

h
t

by
definition

of
default

or
otherw

ise,
in

its
ag

reem
en

t
w

ith
the

bondholders.
(b)

In
the

ev
en

t
th

at
th

e
A

u
th

o
rity

shall
default

in
the

paym
ent

of
th

e
principal

of,
or

in
terest

on,
any

of
its

bonds
after

the
sam

e
shall

becom
e

due,
w

h
eth

er
it

be
a

d
efau

lt
in

th
e

p
ay

m
en

t
of

th
e

principal
and

in
terest

or
in

th
e

paym
ent

of
in

terest
only

at
m

a
tu

rity
or

upon
call

fo
r

redeniption,
and

such
default

shall
continue

for
a

period
of

th
irty

(30)
days,

or
in

th
e

event
th

at
th

e
A

uthority
or

the
B

oard,
officers,

agents,
or

em
ployees

th
ereo

f
shall

default
on

any
ag

reem
en

t
m

ade
w

ith
the

holders
of

th
e

bonds,
any

holder
or

holders
of

th
e

bonds
(su

b
ject

to
any

contractual
lim

itation
as

to
a

specific
percentage

of
such

holders),
or

tru
stee

therefor,
shall

have
the

rig
h
t

to
apply

in
an

ap
p
ro

p
riate

judicial
proceeding

to
-—

.--a
n

y
-O

o
u

rt-o
f-o

m
p

e
te

n
t

j-urisdiction
in

th
e

V
irgin

Islands
for

the
appointm

ent
of

a
receiver

of
th

e
facilities,

th
e

incom
e

or
revenues

of
w

hich
are

pledged
to

the
paym

ent
of

the
bonds

so
in

default,
w

hether
or

n
o
t

all
th

e
bonds

have
been

declared
due

and
payable

and
w

h
eth

er
or

not
such

holder,
or

tru
stee

th
erefo

r
is

seeking
or

has
sought

to
enforce

any
o
th

er
rig

h
t

or
to

exercise
any

rem
edy

in
connection

w
ith

such
bonds.

U
pon

such
application

and
show

ing
th

e
court

m
ay

appoint,
and

if
th

e
application

is
m

ade
by

the
holders

of
tw

enty-five
(25%

)
per

centum
in

principal
am

ount
of

such
bonds

then
o
u
tstan

d
in

g
or

by
tru

stee
fo

r
holders

of
bonds

in
such

principal
am

ount,
shall

appoint
a

receiver
of

such
facilities.

(c)
T

he
receiver

so
appointed

shall
fo

rth
w

ith
,

directly
or

by
his

agents
and

atto
rn

ey
s,

en
ter

into
and

upon
and

tak
e

possession
of

such
facilities

and
m

ay
exclude

the
A

uthority,
its

B
oard,

officers,
agents,

and
em

ployees
and

all
persons

claim
ing

under
them

,
w

holly
therefrom

and
shall

have,
hold,

use,
operate,

m
anage,

and
control

the
sam

e,
and,

in
the

nam
e

of
th

e
A

u
th

o
rity

or
otherw

ise,
as

the
receiver

m
ay

deem
best,

shall
exercise

all
the

rig
h

ts
and

pow
ers

of
th

e
A

u
th

o
rity

w
ith

respect
to

such
facilities

as
the

A
u

th
o
rity

itself
m

ig
h
t

do.
S

uch
receiver

shall
m

airtain
,

restore,
insure

and
keep

insured,
such

facilities
and

from
tim

e
to

tim
e

shall
m

ake
all

rep
airs

necessary
or

proper
fo

r
th

e
conservation

of
the

facilities,
shall

establish,
levy,

m
aintain

and
collect

such
rates,

fees,
and

o
th

er
charges

in
connection

w
ith

such
facilities

as
such

receiver
m

ay
deem

necessary,
proper

and
reasonable,

consistent
w

ith
th

e
purposes

of
the

receivership
and

th
e

purposes
of

th
is

chapter,
and

shall
collect

and
receive

all
incom

e
and

revenues
and

deposit
the

sam
e

in
a

sep
arate

account
and

apply
th

e
incom

e
and

revenues
so

collected
and

received
in

such
m

an
n
er

as
th

e
court

shall
direct.

(d)
W

henever
all

th
at

is
due

upon
th

e
bonds,

and
in

terests
thereon,

and
under

any
of

the
term

s
of

any
covenants

or
ag

reem
en

ts
w

ith
bondholders

shall
have

been
paid

or
deposited

as
provided

therein,
and

all
defaults

in
consequence

of
w

hich
a

receiver
m

ay
be

appointed
shall

have
been

cured
and

m
ade

good,
th

e
C

ourt
m

ay.
in

its
discretion

and
after

such
notice

and
h
earin

g
as

it
deem

s
reasonable

and
proper,

direct
the

receiver
to

su
rren

d
er

possession
of

such
facilities

to
the

A
uthority,

th
e

sam
e

rig
h
t

of
th

e
holders

of
th

e
bonds

to
obtain

the
appointm

ent
of

a
receiver

to
exist

upon
any

subsequent
d
efau

lt
as

hereinabove
provided.

(e)
S

uch
receiver

shall
act,

in
th

e
perform

ance
of

th
e

pow
ers

hereinabove
conferred

upon
him

,
under

th
e

direction
and

su
p
erv

i
siön

of
th

éC
ö
ü
rt

and
shall

it
all

tim
es

be
subject

tó
tIjè

àrd
ers

and
decrees

of
the

C
ourt

and
m

ay
be

rem
oved

thereby.
N

o
th

in
g

h
erein

contained
shall

lim
it

or
restrict

the
ju

risd
ictio

n
of

th
e

C
ourt

to
en

ter
such

other
and

fu
rth

er
orders

and
decrees

as
such

C
ourt

m
ay

deem
necessary

or
ap

p
ro

p
riate

for
the

exercise
by

th
e

receiver
of

any
functions

specifically
set

in
th

is
chapter.

(f)
N

otw
ithstanding

anything
in

th
is

section
to

th
e

co
n
trary

,
such

receiver
shall

have
no

pow
er

to
sell,

assign,
m

ortgage,
or

otherw
ise

dispose
of

any
assets

of
w

hatever
kind

or
ch

aracter
b
e

longing
to

the
A

u
th

o
rity

and
useful

fo
r

its
activities,

b
u
t

th
e

pow
ers

of
any

such
receiver

shall
be

lim
ited

to
th

e
operation

and
m

aintenance
of

the
facilities

of
th

e
A

uthority,
and

the
collection

401
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and
application

of
th

e
incom

e
and

revenues
th

erefro
m

and
the

C
ourt

shall
not

have
ju

risd
ictio

n
to

en
ter

any
order

or
decree

req
u
irin

g
or

p
erm

ittin
g

said
receiver

to
sell,

m
ortgage,

or
o
th

er
w

ise
dispose

of
any

such
assets.

§
509.

R
em

edies
of

bondholders

(a)
S

ubject
to

any
contractual

lim
itations

binding
upon

the

holders
of

any
issue

of
bonds,

or
tru

stees
therefor,

including
but

not
lim

ited
to

th
e

restrictio
n

of
th

e
exercise

of
any

rem
edy

to
a

specified
proportion

or
percentage

of
such

holders,
any

holder
pf

bonds,
or

tru
stee

th
erefo

r,
shall

have
the

rig
h
t

and
pow

er,
for

th
e

equal
benefit

and
protection

of
all

holders
of

bonds
sim

ilarly

situ
ated

—
(1)

by
m

andam
us

or
o

th
er

suit,
action,

or
proceeding

at
law

or
in

equity
to

com
pel

the
A

u
th

o
rity

and
its

B
oard,

officers,
agents,

or
em

ployees
to

perform
and

carry
out

its
and

th
eir

duties
and

obligations
u
n
d
er

th
is

ch
ap

ter
and

its
and

th
eir

covenants
and

ag
reem

en
ts

w
ith

bondholders;

(2)
by

action
or

su
it

in
equity

to
require

th
e

A
u

th
o

rity
and

th
e

B
oard

th
ereo

f
to

account
as

if
they

w
ere

th
e

tru
stees

of
an

express
tru

st
(3)

by
action

or
su

it
in

equity
to

enjoin
any

acts
or

th
in

g
s

w
hich

m
ay

be
unlaw

ful
or

in
violation

of
th

e
rig

h
ts

of
the

b
o
n
d

holders;
and

F
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I’E
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often
as

m
ay

be
deem

ed
expedient.

In
case

of
any

su
it,

action
or

proceeding
to

enforce
any

rig
h

t
or

exercise
any

rem
edy

shall
be

brought
or

taken
and

th
en

discontinued
or

abandoned,
or

shall
be

determ
ined

adversely
to

th
e

holder
of

th
e

bonds,
or

any
tru

stee

th
erefo

r,
then

and
in

every
such

case
the

A
u

th
o

rity
and

such

holder,
or

tru
stee,

shall
be

resto
red

to
th

eir
form

er
positions

and

rig
h
ts

and
rem

edies
as

if
no

such
suit,

action,
or

proceeding
had

been
b
ro

u
g
h
t

or
taken.

§
510.

B
onds

of
A

u
th

o
rity

legal
in

v
estm

en
ts

for
public

or
private

funds
T

he
bonds

of
the

A
u

th
o

rity
shall

be
law

ful
investm

ent,
and

m
ay

be
accepted

as
security,

fo
r

all
fiduciary,

tru
st

and
public

funds,

the
investm

ent
or

deposit
of

w
hich

shall
be

under
th

e
au

th
o

rity

or
control

of
the

G
overnm

ent
of

the
V

irgin
Islands

or
any

officer

or
officers

thereof.

S
u

b
ch

ap
ter

IV
.

A
ssistan

ce
of

G
o

v
ern

m
en

t
of

the
V

irg
in

Islan
d
s

§
512.

A
ssistance

of
G

overnm
ent

of
th

e
V

irgin
Islands

(a)
F

o
r

the
purpose

of
aiding

th
e

A
u
th

o
rity

in
carry

in
g

out

the
purposes

of
this

chapter,
the

G
overnor

of
the

V
irgin

Islands

1968

§
511.

E
xem

ption
of

A
u

th
o
rity

from
judicial

process
and

taxes

(a)
A

ll
property

including
funds

of
th

e
A

u
th

o
rity

shall
be

exem
pt

from
levy

and
sale

by
v
irtu

e
of

an
execution,

and
no

ex
ecu

tion
or

o
th

er
judicial

process
shall

issue
against

th
e

sam
e

nor

shall
any

judgm
ent

ag
ain

st
th

e
A

u
th

o
rity

be
a

c1arge
or

lien
upon

its
p
ro

p
erty

;
P

rovided,
how

ever,
T

h
at

th
is

subsection
shall

not

apply
to

or
lim

it
the

rig
h

t
of

bondholders
to

pursue
any

rem
edies

fo
r

the
enforcem

ent
of

any
pledge

or
lien

given
by

th
e

A
u
th

o
rity

(4)
to

b
rin

g
su

it
upon

th
e

bonds.
on

its
rates,

fees,
revenues,

or
o
th

er
incom

e
or

any
o

th
er

funds.
(b)

N
o

rem
edy

conferred
by

this
ch

ap
ter

upon
any

holder
of

(b)
T

he
purpose

fo
r

w
hich

the
A

u
th

o
rity

is
created

and
shall

th
e

bonds,
or

any
tru

stee
th

erefo
r,

is
intended

to
be

exclusive
of

any-
o

th
er

rem
edy-,--b.zt

each--suchrem
edy

isc
m

u
lativ

e_
an

d
iu

-
exercIse

its
pow

ers
being

public
purposes,

th
e

p
ro

p
erty

of
th

e
A

u

dition
to

every
o
th

er
rem

edy,
and

m
ay

be
exercised

w
ith

o
u
t

e
x

-
-

tffbrity,
- its

incôihe
and

ita
ti’

itie
shall

-be- exem
pt

fro
m

all
tax

es

h
au

stin
g

and
w

ithout
regard

to
any

o
th

er
rem

edy
conferred

by
th

is
and

special
assessm

ents
of

the
V

irgin
Islands

or
any

political
su

b

ch
ap

ter
or

by
any

o
th

er
law

.
N

o
w

aiver
of

any
default

or
breach

of
division

thereof.
In

lieu
of

taxes,
the

A
u
th

o
rity

m
ay

agree
to

d
u
ty

or
contract,

w
h
eth

er
by

any
holder

of
the

bonds,
or

any
m

ake
such

paym
ents

to
th

e
V

irgin
Islands

or
any

political
sub-

tru
stee

th
erefo

r,
shall

extend
to

or
shall

affect
any

subsequent
de-

division
thereof

as
it

finds
consistent

w
ith

the
obligations

of
th

e

fau
lt

or
breach

of
d
u
ty

or
co

n
tract

or
shall

im
pair

any
rig

h
ts

or
A

u
th

o
rity

and
the

achievem
ent

of
th

e
purposes

of
th

is
e
h
a
te

r.

rem
edies

thereon.
N

o
delay

or
om

ission
of

any
bondholder

or
any

tru
stee

th
erefo

r
to

exercise
any

rig
h

t
or

pow
er

accruing
upon

d
e

fau
lt

shall
im

pair
any

such
rig

h
t

or
pow

er
or

shall
be

construed
to

be
a

w
aiver

of
any

such
d
efau

lt
or

acquiescence
therein.

E
very

su
b
stan

tiv
e

rig
h
t

and
every

rem
edy,

conferred
upon

the
holder

of
the

bonds,
m

ay
be

enforced
and

exercised
from

tim
e

to
tim

e
as

403
4
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Act No. 3056 VIRGIN ISLANDS SESSION LAWS 1971

council shall insofar as possible be geographical. No member of the
council shall be a licensee under this chapter. The council shall
organize, elect a chairman and thereafter meet upon call of the
chairman through the Commissioner. The council shall counsel and

p advise with the Commissioner and make recommendations relative
to the operation and regulation of the industry Such advisory coun
cii members as are appointed by the Commissioner shall serve
without pay, however, Government per diem and travel allowances
may be claimed for attendance at officially called meetings of the
council as provided

§ 1324 Attorney General, enforcement
The Attorney General shall be attorney for the Commissioner

in the enforcement of this chapter and shall conduct any investiga
tions incidental to its enforcement

§ 1325 Waiver of experience requirements
The Commissioner shall waive the experience requirements spec

ified in section 1304 of this chapter in the case of any applicant for
a license under this chapter if the applicant meets the other
requirements of this chapter and if the applicant is conducting a
private investigative agency or a watchman, guard or patrol
agency on the effective date of this chapter.

Section 2. The Act shall be effective August 1, 1971.

Approved May 28, 1971.

(BILL 5055)

No. 3057

(Approved May 28, 1971)

To Amend Title 29, Chapter 10, Relating to the Virgin Islands J
Port Authority

Be it enacted by the Legislature of the Vzgin islands
Section 1 Subsection (a) of section 541 of Title 29 is amended

by striking out the phrase “The Governor of the Virgin Islands and
the Director of the Budget” and substituting therefor the follow
ing phrase:
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REGULAR SESSION

“Any two members of his cabinet designated by the Governor”.
Section 2. Subsection (b) of section 541 of Title 29, Virgin

Islands Code, is amended to read as follows:
(b) The term of office of each member shall be three years and

each shall be eligible for reappointment. Any person appointed to
fill a vacancy occurring prior to the expiration of the term for
which a predecessor was appointed shall be appointed only for the
remainder of such term.

Section 3. Subsection (c) of section 541 of Title 29, Virgin
Islands Code, is amended to read as follows:

(c) Of the said seven persons, three shall be residents of the
Island of St. Thomas, three shall be residents of the Island of
St. Croix, and one shall be a resident of the Island of St. John.

Section 4. Subsection (c) of section 542 of Title 29, Virgin
Islands Code, is amended to read as follows:

(c) The Board shall appoint in addition to the Executive Direc
tor of the Authority, such other officers, agents, or employees,
permanent or temporary, and by contract or otherwise may employ
such consulting engineers, superintendents, managers, fiscal, legal
and other technical experts, as it may deem necessary and shall
determine their qualifications, duties, tenure and compensation.
The bylaws of the Authority may provide for the delegation to its
Executive Director or its other officers, agent or employees of such
of the powers and duties of the Authority as the Board may deem
proper.

The first sentence of section 543 of Title 29, Virgin
as far as the first semicolon, is hereby amended to

The purposes of the Authority shall be to establish, acquire,
construct, develop and improve, own, operate and manage any and
all types of air and marine terminals;

Section 6. The sentence at the end of subparagraph (6) of sec
tion 543 of Title 29, Virgin Islands Code, is amended to read as
follows:
In no case shall the Authority have the power to sell, lease, assign,
mortgage, pledge or otherwise dispose of or encumber any real
property without the approval of the Legislature (of the Commit
tee of the Whole of the Legislature when the Legislature is not in
session), and the Governor; Provided, however, That leases for a
term of one year or less shall not require such approval;

1971 Act No. 3057

SectIon 5.
Islands Code,
read as follows:
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Act No. 8057 VIRGIN ISLANDS SESSTON LAWS 1971

SectIon 7. Subsection (a) of section 551 of Title 29 is amended
by deleting therefrom the following provision:
Provided, further, That of the total amount of bonds which may be
outstanding at any one time hereunder, not less than thirty million
dollars shall be available exclusively for facilities on the Island of
St. Thomas, not less than thirty million dollars shafl be available
exclusively for facilities on the Island of St. Croix, and not less
than five million dollars shall be available exclusively for facilities
on the Island of St. John;

Section 8. Section 561 of Title 29, Virgin Islands Code, is hereby
amended by the deletion of subsection (b) thereof.

Section 9. Subsection (c) of section 561 of Title 29 of the Vir
gin Islands Code, is amended by adding the following at the end
thereof:
Any of the real property which was transferred to the Authority
pursuant to paragraph (a) of section 3 of Act No. 2375 (approved
December 24, 1968) which does not constitute facilities related to
the airport and/or marine activities of the Authority shall be
retransferred to the Government of the Virgin Islands. Such trans
fer shall be effective as of July 1, 1971, and shall be evidenced by
appropriate deeds of conveyance or other legal instruments.

Section 10 Section 576 of Title 29 of the Virgin Islands Code,
is hereby repeald

Section 11. All activities of the Authority, its properties and
personnel, other than that involving Marine and Aviation, and
including housingunits, beaches, real property leases, fire fighting
units shall be transferred to the Government of the Virgin Islands
effective July 1, 1971, provided that in the transferral of personnel
employees currently holding positions with the Port Authority
shall be given preference in appointments to the extent that such
)obs are retained by the Government of the Virgrn Islands

Section 12. Land in eastern St. Thomas which has been
acquired for the development of a new airport shall not be used
for any other purpose without the prior approval of the Governor
and the Legislature of the Virgin Islands.

Section 13. It is hereby declared that none of the foregoing 9
amendments, separately or collectively, is intended to affect in any
way any obhgation of the Authonty arising out of its issuance of
bonds, or any other evidence of indebtedness, or any contract,
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1971 REGULAR SESSION Act No. 8058

lease or other obligation heretofore entered into by the Authority
or its predecessors.

Section 14. There is hereby appropriated to the Virgin Islands
Port Authority the sum of $700,000 out of any available funds in
the Treasury of the Virgin Islands for fiscal year ending June 30,
1971, to remain available until expended.

Apprcweci May 28, 1971.

(BILL 5069)

No. 3058

(Approved May 28, 1971)

To Amend Title 18 of the Virgin Islands Code, Pertaining to
Elections; To Lower the Voting Age and Remove Literacy

Requirements for Electors; and Provide Additional
Opportunities for the Registration of Electors.

Be it enacted by the Legislature of the Virgin Islands:
Section 1. Section 261 of chapter 13 of Title 18, Virgin Islands

Code, is hereby amended to read as follows:
“Except as provided in this chapter, every resident of the Virgin

Islands, who is a citizen of the United States and is 18 years of age
or over, has the right to franchise, and shall be entitled to vote at
all elections if he or she has complied with the provisions of this
title requiring and regulating the registration of its electors.”

Section 2. Sections 1 and 4 of Act No. 2887 (Bill No. 4663),
Eighth Legislature of the Virgin Islands, Regular Session 1970, are
hereby repealed.

Section 3. Subsections (d) and (e) of section 100 of chapter 5
of Title 18, Virgin Islands Code, are redesignated as subsec
tions (e) and (f), respectively, and a new subsection (d) is added
to said section 100 to read as follows:

“(d) If the applicant for registration shall allege inability to
sign his name, then he shall be required to present affidavits, sub
scribed in person before a member of the board or the clerk, of two
electors who are personally acquainted with the applicant and who
know his qualifications as an elector. Each of said two electors
shall state in his affidavit the applicant’s residence, his own resi
dence, his knowledge of the statement made by the applicant
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1g WARRANTY DEED

/ THIS INDENTURE, made th19&4 day of ‘‘(.A , 1999, by and between

BANCO POPULAR DE PUERTO RICO, a banking institution organized under the laws ofPuerto

Rico, whose mailing address is P.O. Box 8580, St. Thomas. U.S. Virgin Islands 00801 (the

Grantora) and THE GOVERNMENT OF THE UNiTED STATES VIRGIN ISLANDS ACTING

BY AND THROUGH iTS DEPARTMENT OF PROPERTY AND PROCUREMENT AND

DEPARTMENT OF PUBLIC WORKS whose mailing address is No. I Sub Base, St. Thomas U.S.

Virgin Islands 00802 (the ‘Government’ or the ‘Grantee’).

WHEREAS, the Grantor and the Grantee have agreed to exchange certain interests in parcels

of land located in Estate Aitona & Welgunst and Crown Bay Fill as part of the Government’s

Highway Improvement Program being funded with federal funds by the United States Department

of Transportation; and

WHEREAS, the Governor by virtue ofhis signature hereto has expressed his opinion that the

property to be conveyed to the Government by the Grantor is needed for a specific public purpose;

and

WHEREAS, the Government has determined that Parcel Nos. 47 and 48 Crown Bay Fill (the

‘Crown Bay Fill Parcels’) to be leased fur a period of ninety nine years to the Grantor by the

Government serve no useful public purpose and are appropriate for leasing to the Grantor; and

WHEREAS, it has been determined that the value of the Aitona & Welgunst parcels hereby

conveyed is $252,600.00 and that the value of the leasehold interests in the Crown Bay Fill Parcels

to be leased to the Grantor is $300,099.00;



NOW, THEREFORE, WITNESSETH that, in consideration of the sum of ONE DOLLAR

($1.00), in exchange fbr the Grantee’s leasing to the Grantor of the Crown Bay Fill Parcels and other

valuable consideration paid by the Grantee, receipt of which is hereby acknowledged by the Grantor,

the Grantor does hereby grant and convey to the Grantee, and to its successors and assigns the real

property descnbed as follows

ParcelNos 194-2, 194-2A, 201-A 203-A,
193-A and 193-B Estate Aitona & Welgunst
Kronpnndsens Quarter
St Thomas, US Virgin Islands

‘. as shown on 0 L G Drawing No A9-504-T97
dated August 24 1995 and consisting of6 855 40 206439
267 86 554 97, 3 32743 and 1,763 76 square feet,
respectively, more or less, and more partic’Jany described in the
metes and bounds descriptions for each parcel
attached hereto as Exhibit A and made a part hereof

TO HAVE AND TO HOLD the premises hereby conveyed together with all the

appurtenances thereto belonging unto the Grantee, and to its successors and assigns, in fee simple

absolute forever;

SUBJECT, HOWEVER, to and with the benefit of U.S. Virgin Islands zoning laws and

regulations and covenants, restrictions and easements of record;

AND FURTHER SUBJECT TO an easement hereby reserved in favor of the Grantor over,

under and through Parcel Nos. 194-2 and 194-2A Estate Altona & Welgunst for the benefit of

adjacent lands owned by the Grantor known as Parcel Nos. 201, 202, 203, 193 and Remainder of

Parcel No. 194 Estate Altona & Welgunst (the “Grantor’s Remaining Land”) for the construction,

installation, maintenance, repair and replacement ofan eighteen inch diameter drainage pipe as shown

on and more particularly described as Easement!) in the plans and metes and bounds description

attached hereto as Exhibit B and made a part hereof in conjunction with the Grantor’s construction



of improvements on the Grantor’s Remaining Land. After any work in the easement area descnbed

above, the Grantor undertakes to return the land to the condition it was immediately prior to such work.

And the Grantor hereby further reserves a temporary easement in favor of the Grantor’s Remaining Land

to enter upon Paztel Nos. 194-2 and 194-2A Estate Altona & Welgunst for all purposes necessary for

the Grantor to accomplish the intent of the foregoing permanent easement hereby reserved. The

foregoing permanent and temporary easements reserved by the Grantor shall be deemed appurtenant

to and shall run with the Grantor’s Remaining Land in perpetuity and shall be binding upon and inure

to the benefit of the successors and assigns of the parties hereto.

AN) THE GRANTOR WARRANTS as follows:

1. That the Grantor is seized of the said premises in fee simple absolute, and has good
right to convey the same;

2. That the said premises are free from encumbrances, except as set forth or refereed to
herein:

3. That the Grantor will execute or procure and further necessary assurance of the title to
said premises; and

4. That the Grantor will forever warrant and defend the title to said premises.

IN WITNESS WHEREOF, the Grantor has duly executed this deed the day and year &st above

written.

WITNESSES: (two required)

BAN 0 POPULAR DE PUERTO RICO

____

Byt(.Af4&“ Valentino 1. McBean
-

-. Senior Vice President and Reonal Manager

-3-
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TERRITORY OF U. S. VIRGIN ISLANDS

DWISION OF ST. THOMAS AND ST. JOHN

)
)SS:
)

On this, the ?f’ day of --&.. , 1999 before me, the undersigned officer, personally
appeared VALENT1NO I. McBEAN, as Senior Vice President and Regional Manager ofBanco Popular
de Puerto Rico, Imown to me to be the person whose name is subscribed to the within instrument, and
acknowledged that he executed the same for the purpose therein contained on behalf of said banking
institution.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

APPROVED:

Office of the Governor

By:C14J,A.. K) JAJ-JQ
Charles W. Turnbull, Ph.D., Governor

Date:%,fAJA
, (‘1’9

- 7 Notary Public

‘‘AdV q.

Authorized by Legislative Act No. 6136 ofthe Twenty Second Legislature, a copy ofwhich is attached
hereto as Exhibit C.

THIS DEED IS EXEMPT FROM STAMP TAXES AND RECORDING FEED AS PROVIDED
IN TITLE 33 VIRGIN ISLANDS CODE SECTION 128(1) AND TITLE 28 VIRGIN ISLANDS CODE
SECTION 134(3).

NOTED IN ThE CADASIRAI COROG
FOR COUNtRY ITOWN ERERIY, BOOK I

ONPRINDSEN’ S
ESTATE ALTONA & WELG1JNST,KR

QUARTER ,ST .ThOWS ,VIRGIN ISLANDS.

al Survey ITax Asor Offloel
I. Dated: March 10 19

Record Off jeer

Office of the lieutJnaflt Governor

ATTESTs -.-.

It Is hereW certified thet the
mentioned property is which, acwdlng

IJARRANTY DEED dated March 8,1999.

belongs to :THE GOVERNMENT OF. ThE UNITED STATES

14DTiD
hes flOt, according to the Re1 fThENT o;
this office, undergone any chi •j •
boundanes and ares

Cadastral Survey? Tax Assessor Offices

Thomas. V.1. Dated: March 1O.1999._

.QZ 6AAAP1W’
y1 a Barrian.Rplr.PrODCrtV Record Officer
Office eeuteAaM Governor
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EXUIBITA
METES AND BOUNDS DESCRIFIONS



September 15, 1997

Parcel Number 194-2
Estate Altona - Welgunst
Kronprindsens Quarter
St. Thomas, Virgin Islands

4 q -&4 —‘T9T

BOUNDARY DESCRIPTION:

Starting at a boundpost that marks the north eastern corner of Parcel No. 194-2 and the
north western corner of Parcel Remainder of Parcel No. 194 located on the south side
of Harwood Highway Route 308 the line runs:

S 00 55’ 32” W a distance of 36.82 feet along the western boundary line with Parcel
Remainder of Parcel No. 194, thence

N 89° 04’ 28” Wa distance of 65.0’ along the northern boundary of Parcel No. 194-1,
thence

S 0° 55’ 32” Wa distance of 85.90 feet along the western boundary of Parcel No. 194-1,
thence

S 78° 03’ 03” W a distance of 8.65 feet along the northern boundary with Parcel No. 46,
thence

S 60° 22’ 43” W a distance of 34.39 feet, thence

N 7° 16’ 21” E a distance of 155.56 feet along the eastern bondary line with Parcel No.
1 94-2A, thence

S 80° 59’ 59” E a distance of 87.14 feet along the southern side of Harwood High Route
308 to the point of beginning.

The parcel is comprised of 6,855.40 square feet.

ALTON A. ADAMS, JR., INC.

Alton A. Adams, Jr.
Registered Land Surveyor

4It



September 15, 1997

Parcel Number 194.2A
Estate Altona - Welgunst
Kronpnndsens Quarter
St. Thomas, Virgin Islands

A- oq-

BOUNDARY DESCRIPTION:

Starting at a point marked by a boundpost at the north east corner of Parcel No. 1 and
the north west corner of Parcel No. 194-2 along the south side of Harwood Highway
Route 308 the line runs:

S 800 59’ 59” E a distance of 23.61 feet along the Harwood Highway, thence

S 70 16’ 21” Wa distance of 155.56 feet along western boundary with Parcel No. 194-2,
thence

S 600 2243” Wa distance of 3.28 feet along the northern boundary with Parcel No. 46,
thence

N 0 0 16’ 45” Wa distance of 126.63 feet to the point of beginning.

The parcel is comprised of 2,064.39 square feet.

ALTON A. A MS, JR,,, INC.

Alton A. Adams, Jr.
Registered Land Surveyor

PJ9



September 15, 1997

Parcel Number 193 A
Estate Altona - Welgunst
Kronprindsens Quarter
St. Thomas, Virgin Islands

A9— c4—-r97
BOUNDARY DESCRIPTION:

Starting at a boundpost that marks the intersection of Parcels 203A and 1 93A the line
runs:

S 81° 47’ 20” E a distance of 83.51 feet along the southern line of Harwood Highway
Route 308, thence

N 87° 00’ 00” E a distance of 132 feet. thence

N 77° 37’ 49” E a distance of 77.4 feet, thence

N 86° 38’ 24” E a distance of 33.27 feet, thence

S 70° 11’ 32” Wa distance of 33.14 feet along the northern boundary of Parcel
Remainder of Parcel No. 193, thence

S 74° 34’ 05” W a distance of 24.33 feet, thence

S 78° 36’ 27” Wa distance of 54.74 feet, thence

S 83° 18’ 19” Wa distance of 54.31 feet, thence

S 86° 06’ 47” Wa distance of 63.86 feet, thence

N 81° 02’ 44” Wa distance of 49.08 feet, thence

N 69° 45’ 00” W a distance of 52.08 feet along the eastern boundary of Parcel No. 203A
to the point of beginning.

This parcel is comprised of 3,327.43 square feet.

ALTON A. AMS, JR., INC.

Alton A. Adams, Jr.
Registered Land Surveyor



September 15, 1997

Parcel Number 193 8
Estate Altona - Welgunst
Kronpnndsens Quarter
St. Thomas, Virgin Islands

A- O4-r-7

8OUNDARY DESCRIPTION:

Starting at a point that marks the north eastern corner of Parcel Remainder of Parcel

No. 193 arid Parcel No. 193 B the line runs:

S 55° 52 35” E a distance of 37.0 feet along the western side of the Harwcod Highway
‘ and Veterans Drive connector road, thence

S 2° 02’ 37” E a distance of 81.0 feet along the connector road, thence

S 31° 01’ 23” Wa distance of 18.0 feet, thence

S 84° 44’ 43” Wa distance of 4.5 feet along the northern side of the Veterans Drive,

thence

N 40 50’ 33” W a distance of 72.57 feet along the east boundary line of Parcel

Remainder of Parcel No. 193 to the point of beginning.

The parcel is comprised of 1,763.76 square feet.

ALTON A. AD MS, JR., INC.

Alton A. Adams, Jr.
Registered Land Surveyor

1)



September 15, 1997

Parcel Number 201 A
Estate Altona - Welgunst
Kronpnndsens Quarter
St. Thomas, Virgin Islands

A9— c’4- -T97

BOUNDARY DESCRIPTION:

Starting at a concrete boundpost located along the northern property line of Parcel
Remainder of Parcel No. 194 the line runs:

S 85° 32’ 38” E a distance of 78.99 feet along the southern line of Harwood Highway
Route 308, thence

Due south a distance of 6.8 feet along the western line of Parcel No. 203 A, thence

N 80° 40’ 08” W a distance of 79.81 feet along the northern property line of Parcel
Remainder of Parcel No. 201 to the point of beginning.

The parcel is compnsed of 267.86 square feet.

ALTON A. ADAMS, JR., INC.

a,
Alton A. Adams, Jr.
Registered Land Surveyor

/



September 15, 1997

Parcel Number 203 A
Estate Altona - Welgunst
Kronprindsens Quarter
St. Thomas, Virgin Islands

4c9_5O4- —r7
BOUNDARY DESCRIPTION:

Starting at boundpost that marks the intersection of Parcels 201A and 203A the line
runs:

S 85° 32’ 38 E a distance of 37.1 feet along the south side of Harwood Highway Route
308, thence

S 69° 40’ 08” W a distance of 52.08’ along the western boundary line of Pacel No.
193A, thence

N 80° 40’ 08” Wa distance of 87.0 feet along the norhtem boundary line of Parcel
Remainder of Parcel No. 203, thence

Due north a distance of 6.8 feet along the eastern boundary of Parcel No. 201A to the
point of beginning.

The parcel is comprised of 554.97 square feet.

ALTON A. A MS, JR., INC.

Alton A. Adams, Jr.
Registered Land Surveyor

413/
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EXHIBIT B
SURVEY AND METES AND BOUNDS DESCRIPTION OP*$ZMENTD
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PROPERTY • TITLE • TOPOGRAPHIC • SUBDIVISIONS • LAND CONSULTANTS

Brian Moseley and Associates, Inc.

- DWG. NO. 3038—5

June 18, 1997

___________________

Easement D over Parcel 194-2
Estate Altona-Welgunst
Kronprindsen’ s Quarter
St. Tho, US Virgin Islands

BOUNDARY DESCRIPTION:

Beginning at a point, said point being S 00 16’ 43” E a distance of 43.84’
from the northwest corner boundpost of parcel 194-2, common to parcel 1,
Estate Contant and parcel 194-2, the line runs;

S 89 10’ 02” B a distance of 108.73’ over parcel 194—2 to a point, thence

S 00 55’ 32” W a distance of 6.00’ along the Remainder of parcel 194 to a
point, thence

N 89 10’ 02” W a distance of 108.60 over parcel 194-2 to a point, thence

N 00 16’ 43” W a distance of 6.00’ along parcel 1, Estate Content to the
point of origin. -

Bearings are correlated to D9-1059-T72.

The area is 652 sq. ft.+

• Brian Mose].ey and Associates, Inc.

Brian K. t4oseley, RLS

RO. BOX 301710. ST. THOMAS. U.S. VIRGIN ISLANDS O03- 1710
(809) 774.5310 ,,

OLG NO.



EXifiBIT C
ACT NO. 6136 OF THE TWENTY SECOND LEGISLATURE



ACT No.613 6

BILL NO. 22-0083

TWENTY-SECOND LEGISLATURE OF TEE VIRGIN ISLANDS

OF THE UNITED STATES

Regular Session

1997

To provide for the acquisition of certain real property by the Government of the Virgin
Islands in connection with the improvement of the Charles Harwood Memorial Highway
and to authorize a long-term !ease ofcertain submerged or filled lands by the Government
of the Virgin Islands

—0-—

WHEREAS, it has been recognized that the establishment of a long-range
comprehensive program for construction and improvement of roads and highways
throughout the Virgin Islands is essential to the internal development of the Virgin
Islands; and

WHEREAS, the Government of the United States Virgin Islands (the
“Government”) has embarked upon a plan to improve the public roads and highways of
the Virgin Islands for the benefit of the residents of the territory, consistent with Title 20,
Section 41, Virgin Islands Code; and

WHEREAS, as part of said plan, the Government intends to improve that portion
of Route 308 commonly known as the Charles Harwood Memorial Highway (the
“Harwood Highway”); and

WHEREAS, the Governor is authorized to acquire improved or unimproved lands
or interests in land by purchase, donation, exchange, or condemnation for the
construction and improvement of roads and highways as provided in Title 20, Section
44(a), Virgin Islands Code; and

I1;Ui



2

WHEREAS, Banco Popular de Puerto Rico (“Banco Popular”) is the owner in fee
simple of certain real property known as Parcels Nos. 201A, 203A, 193A, 193B, 194-2,
and 194.2A Estate Altona & Welgunst, Kronprindsens Quartet, St Thomas, U.S. Virgin
Islands, consisting of 287.86 square feet, 554.97 square feet, 3,327.43 square feet,
1,763.76 square feet, 2,064.39 square feet, and 6,855.40 square feet more or Less,
respectively, which parcels abut the Harwood Highway (the “Altona and Welgunst
Parcels”); and

WHEREAS, the Government is desirous of acquiring from Banco Popular, a fee
simple interest in the Altona and Welgunst Parcels to improve the Harwood Highway;
and

WHEREAS, the Government caused appraisals of the Altona and Welgunst
Parcels to be performed to fhcilitate its acquisition of these properties; and

WHEREAS, the average of the appraisals obtained by the Government for the
Altona and Welgunst Parcels is $252,600; and

WHEREAS, the Government, acting through the Department of Property and
Procurement, has made an offer to Banco Popular to puihase the Altona and Welguast
Parcels for the amount of $252,600 by letter dated February 20, 1996; and

WHEREAS, Banco Popular also owns in fee simple certain property known as
Remainder of Parcel No. 194, Estate Altona and Welgunst, Remainder of Parcel No. 203,
Estate Altona and Welgunst, and Remainder of Parcel No. 193, Estate Altona and
Welgunst, Kronprindsens Quarter, St Thomas, Virgin Islands (the “Remainder Parcels”);
and

WHEREAS, the Government is the owner in fee simple of certain property known
as Parcels Nos. 47 and 48, Crown Bay Fill, St. Thomas, U.S. Virgin Islands, consisting of
14,730 square feet and 4,980 square feet more or less, respectively (the “Crown Bay Fill
Parcels”), which parcels constitute submerged or filled lands within the meaning of Title
12, Virgin Islands Code, Section 902(cc); and

WHEREAS, the Remainder Parcels lie to the south of the Altona and Welguast
Parcels and the Crown Bay Fill Parcels lie to the South of the Remainder Parcels as
shown on an internal Public Works drawing bearing File No. Si -D5-046, dated August
24, 1995; and



a

3

WHEREAS, Banco Popular is desirous of leasing the Crown Bay Fill Parcels
from the Government for a period of99 years; and

WHEREAS, the parties have agreed to an exchange cff real property interest, to
wit, a conveyance by Banco Popular to the Government of a fee simple absolute interest
in the Altona and Welgunst Parcels, in exchange for a coveyance by Banco Popular to
the Government of a fee simple absolute interest in the Altona and Welgunst Parcels, in
exchange for a conveyance by the Government to Banco Popular of a leasehold interest
for a term of 99 years of the Crown Bay Fill Parcels; and

WHEREAS, in consideration of the leasehold interest in the Crown Bay Fill
Parcels from the Government, Banco Popular has agreed toy the Government a lump
sum payment of $300,099 (the “Lump Sum Amount”), which payment shall be made in
the form of $47,499 in cash, together with a credit in the amount of $252,600, which
amount otherwise would be paid by the Government to Banco Popular to acquire the
Altona and Welgunst Parcels; and

WHEREAS, Banco Popular will receive the sum of $252,600 from the federal
government for the value of the property that is being transferred to the Government of
the Virgin Islands; and

WHEREAS, upon the enactment of this act, Banco Popular will transfer the said
sum of $252,600 to the Government of the Virgin Islands, Department of Planning and
Natural Resources; and

WHEREAS, the Lump Sum Amount has been determined by the parties to be
equitable and fair consideration based upon the fair market value of the Crown Bay Fill
Parcels and all other relevant considerations as required by 12 V.I.R.&R. Section 910-
5(e); and

WHEREAS, the parties have negotiated a Lease Agreement for the Crown Bay
Fill Parcels, which Lease Agreement is attached hereto as Appendix A and by this
reference made a part hereof; and

WHEREAS, Banco Popular is desirous of erecting improvements on the
Remainder Parcels and the Crown Bay Fill Parcels, to wit, a commercial banking facility;
and

WHEREAS, Banco Popular intends to apply for permits from the Government to
construct such improvements; and



4

BE IT ENACTED by the Legislature of the Virgin Islands:

e

I. The foregoing WHEREAS clauses are incorporated herein by reference.

2. Notwithstanding the provisions of Title 12, Virgin Islands Code, Sections
911(d) (2), Section 911(c) (7), or any other provision of law to the contrary, the
Government is authorized to lease to Banco Popular for a period of 99 years the Crown
flay Fill Parcels and no occupancy permit shall be required. Banco Popular will,
however, be required to submit an application for and obtain, in accordance with
applicable law, a Coastal Zone Management permit for the development of the Crown
Bay Fill Parcels and the construction of improvements thereon.

3. The Lease Agreement attached hereto as Appendix A is hereby ratified and
approved.

Thus passed by the Legislature ofthe Virgin Islands on June 19, 1997.

Witness our Hands and the Seal of the Legislature of the Virgin Islands this 4l&
day of June, A.D., 1997.

A

(4
ROOSEVELT ST. C. DAVID
Legislative Secretary

WHEREAS, Title 12, Virgin Islands Code, Section 911(d) (2) provides that a
Coastal Zone Management permit that includes an occupancy or development lease shall
only be granted for a particular parcel of filled land and for,,a lease penod of not more
than 20 years; Now, Therefore



I

The above bill is hereby approved.

Witness my hand and the Seal, of the
Covernnt of the United States
Virgin Islad at Charlotte Amalje,

St. Thomas, this loch day of
July, A.D., l99•

I

N

I
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ZXECURIX’8 D!D

THIS INDENTURE, dated this day of March, 1998, between
the Estate of James Chesterfield ITiell, by and through Brenda F.A. Lans, Executrix of the Estate, whose mailing address is c/o P.O.
Box 302009, St. Thomas, Virgin Islands 00803 (herein referred toas “Grantor9, and the Government of the Virgin Islands,actingthrough the Department of Property and Procurement, Building Ito.
Subbase, St. Thomas, Virgin Islands 00503 (herein referred to as“Grantee”);

WITNESSEI’H: That for and in consideration of the sum ofHINETY—THREE ThOUSAND and 00/100 DOLLARS (59:3,000.00), paid byGrantee, and other good and valuable consideration, receipt ofwhich is hereby acknowledged by Grantor,

‘riis GRANTOR HEREBY GRANTS AND CONVEYS to the Grantee, itssuccessors and assigns, the real property described as follows:

Parcel No, 1 Estate Contant
No. 78 Southside Quarter
St. Thomas, Virgin Islands,
as shown on Department of Public
Works Drawing Ho. G9-932—T67 dated
June 19, 1967, consisting of 7,202
square feet, more or less,

TOGETHER with all of the improvements thereon and the rights.
privileges, and appurtenances belonging thereto, and all of theestate, right, title and interest of the Estate of James
Chesterfield Hitchell in and to the premises herein granted:

SUB.ECT, HOWEVER, to Virgin Islands laws and zoningregulations, and to all agreements, encunbrances, covenants,restrictions, and easements of record;

TO HAVE AND TO HOLD the premises conveyed hereby unto Grantee,
its successors and assigns, in fee simple absolute forever;

AND THE GRANTOR does hereby covenant, promise and agree that
the Grantor has not done, committed, or knowingly or willinglysuffered to be done or committed, any act, matter, or thingwhatsoever whereby the premises herein granted, or any pertthereof, is, are, shall or nay be impeached, charged or encumbered,in title, charge, estate or otherwise howsoever, and Grantor makes
no other warranty, express or implied.

/3
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Ex.outvix’s Deed pg 2

III WITWISS WM!EEOF, the ranto his daI.y executed thisExecitvix’e Deed, as of the dat. first above written.

WITNESSES ESTATE OF JiIES CHESTERFiElD
MITHEtL

STATE OP FWRIDA )
) 88:cowrr OPf/AAØI -1

The foregoing EXECUTRIX’S DEED was acknowledged before ne thisday of March, l9S, by Erenda F. A. lane, Executrix of theEstate of Ieee. Chesterfield Mitchell.

IU WITNESS WHEREOF, P hereunto isv y hand and official e..l.

— cry Publicj/My cosmiseion .xpir..:
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NOTED IN flit CADASTRM. RIOODS
FOI COUNTRYITOWN FHCRTY, ROOK FOK

ESTATE CONTMHO,78 SOUTHSIDE QUAkTE1

C1 Tfla UT*tT iT AI1T

b ?ey cttltl, the .bomU.ne PtIpafy1s which. acczii*1
EXECUThZX’S DEED dited Hatch 2S,1998.

be1o te1 THE GOYU18tti OF THE VIRCfli

ICd tD the Ritdi ct
dtne Pfl7 cheØs a. to

utmI Swwy .u 4a.’it Oic.
Dat.d,_pj 2i, 1998.

R.ord Officer.

/



FRD.E.537

OOVINT Q
INS VIRGIN ISLANDS OF THI UNITSO STATIS

OIhO?II “Wil. IT. TW VI INN
-.—

GIPAI1WT O PINMICI
TRtøY OIVI$IOI4

W DIVI5IGI

DI ACOKZ UFDI TIgI. 25 • KM 121 AS I)V.

ThIS IS wicArza IMKF T1E AI 1C L ffiLY

r sruc p I7OLL. GIILSTEWIflD

I Estat. Cantant,
Crei Prilic. (p_ L-U5303-U714-OD

TAZS muiiu TApm INCUIDIIB 1997.

a?:

Ti’RZ: bter....L.L Dffi,dL.
— Aimiit 4. iNN -

aLIVI 3?: LIi

I Taller II

Aaet 4. 1I -

ND. Ci




