
VIRGIN ISLANDS DEPARTMENT OF JUSTICE
OFFICE OF THE ATTORNEY GENERAL

February 26, 2024

VIA HAND DELIVERY
Honorable Albert Bryan Jr.
Governor of the Virgin Islands
Government 1-louse
Nos. 2 1-22 Kongens Gade
St. Thomas, VI 00802

Attn: Richard T. Evangelista, Esq.
Chief Legal Counsel to the Governor

Re: JUSTIFICATION FOR MULTI-YEAR LEASE - Between the Government
of the Virgin Islands and St. Thomas Properties, LLC
Leased Premises: Consolidated Parcel No. 1 7-3A Estate Nisky, No.6 Soi,thside
Quarter, St. Thonias, U.S. Virgin Islands, consisting of 24350.04 sq.fl. or 0.559
acres of improved land more-or-less, which is zoned “1-2”
AGO. File No. K-24-01 17

Dear Governor Bryan:

Transmitted herewith, for your review, approval, and signature, is the above-referenced
Lease Agreement (“the Lease”) entered into between the Government of the Virgin Islands,
acting through its Department of Property and Procurement (“Lessor” or “DPP”) and St. Thomas
Properties, LLC (“St. Thomas” or “Lessee”). According to the letter from the Department of
Property and Procurement (“Justification Letter”), dated February 12, 2024, the Lease is for the
following properties (herein collectively referred to as the “Premises”): Consolidated Parcel No.
17-3A Estate Nisky, No. 6 Southside Quarter, St. Thomas, U.S. Virgin Islands, consisting of
24350.04 sq. ft. or 0.559 acres of improved land more-or-less. The property will be used for a
parking lot, and for no other purpose. Pursuant to 31 V.I.C § 205 (b), DPP is requesting further
processing through your office.

The term of this agreement is for fifteen (15) years with a renewal option of three (3)
additional terms of ten (10) years and requires the approval of the Legislature of the Virgin
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Islands, in accordance with 31 V.I.C § 205 (c). The term commences on the first (1st) day of the
month following the approval of the Legislature of the Virgin Islands. The Annual Rent will be
THIRTY-SIX THOUSAND EIGHT HUNDRED TWENTY-NINE DOLLARS AND
EIGHTY CENTS ($36,829.80) payable in equal monthly installments of Three Thousand
Sixty-Nine Dollars and Fifteen Cents ($3,069.15) during the term of this Lease.

The statutory provisions in 31 V.I.C. § 205, which governs the disposition of GVI
property, does not require three (3) appraisals as part of the process for leasing or selling GVI
property. Only 31 V.I.C. §231a, which governs the acquisition of property by sale or exchange,
requires that the GVI obtain three (3) appraisals during that process. DPP has decided not to
submit an Appraisal Report for this property. DPP has determined that it is in the best interest of
the GVI that the negotiated lease rate be binding on parties for the Lease term.

The GVI acquired Submarine Base, the former naval station from the United States of
America by Quitclaim Deed dated February 9. 1967. The original deed contains a boundary
description to delineate the entire area of the former naval station which was transferred. At the
time of the GVI’s acquisition of Submarine Base, there were limited subdivisions of the parcels
as they exist today. Therefore, Consolidated Parcel No. 17-3A Submarine Base, is not shown in
the original vesting document. Subsequent to gaining ownership, the GVI has surveyed and
subdivided the Submarine Base, which created the various parcels. Additionally, in accordance
with Section 3(a) of Act No. 2375, dated December 24, 1968 (enclosed), which created the
Virgin Islands Port Authority (VIPA), title to the Submarine Base transferred to VIPA.
Subsequently, in accordance with Sections 9 and 11 of Act No. 3057 (enclosed), approved May
28, 1971, title to all property which vested in VIPA per Act No. 2375 but were not facilities
related to airport and marine terminals, were retransfelTed to the GVI, effective July 1, 197 1.
Therefore, since Consolidated Parcel No. 17-3A Estate Nisky was not a part of or related to
VIPA’s airport or marine facilities, it was transferred back to the GVI. Please refer to O.L.G. No.
D9-9723-T023 (Exhibit “A”), for the location of Consolidated Parcel No. 1 7-3A Estate Nisky,
No. 6 Southside Quarter, St. Thomas, U.S. Virgin Islands, consisting of 24350.04 sq. ft. or 0.559
acres of improved land more-or-less.

Please find the following documents enclosed to facilitate the processing of this Lease:

1. Justification Letter from DPP (dated 2/12/2024)
2. Lease Agreement;
3. Exhibit A (D9-9723-T023);
4. Zoning Certification;
5. Business License (expires 3/31/2024);
6. Articles of Organization;
7. Certificate of Liability Insurance (expires 3/27/2024);
8. Certificate of Good Standing (expires 6/30/2024);
9. Resolution;
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10. Proof of Ownership:
a. Act 2375;
b. Act 3057; and
c. Quitclairn Deed.

Thank you for your consideration in this matter. The Lease and documents have been
reviewed and approved for legal sufficiency. If you have questions, please feel free to contact
Assistant Attorney General Daniel L. Ryan, Esq. or me at 340-774-5666.

Enclosures: Lease and Supporting Documents

cc:

Arid M. Smith, Esq., Attorney General
Department of Justice

Lisa M. Alejandro, Commissioner
Department of Property and Procurement

Solicitor General



GOVERNMENT OF THE VIRGIN ISI.ANDS OF THE UNITED STATES

i’J Department of Property and Procurement
8201 Sub Base, 3rd FIooi St Thomas, US. Virgin Islands 00802
3274 Estate Richmond, Christiansted, US. Virgin Islands 00820

St. Thomas: St. Croix:
Main Office: (340) 774-0828 Main Office: (340) 773-1561

Fax: (340) 777-9587 www.dpp.vI.gov

February 12, 2024

Via Hand Delivery
Honorable Albert Bryan Jr.
Governor of the Virgin Islands
Government House
21-22 Kongens Gade
St. Thomas, Virgin Islands 00802

Thru: Honorable Ariel M. Smith, Esq.
Attorney General
VI Department of Justice

Aim: Richard T. Evangelista, Esq.
Chief Legal Counsel to the Governor

RE: JUSTIFICATION LETTER FOR MULTI-YEAR LEASE - Between the Government of
the Virgin Islands and St. Thomas Properties, LLC

Dear Governor Bryan:

The Government of the Virgin Islands (“GVI”) acting through its Department of Property and
Procurement (“DPP”) will enter into a Lease Agreement with St. Thomas Properties, LLC
Consolidated Parcel No. 1 7-3A Estate Nisky, No. 6 Southside Quarter, St. Thomas, U.S. Virgin Islands,
consisting of 24350.04 sq. ft. or 0.559 acres of improved land more-or-less. The property will be used
for a parking lot, and for no other purpose. Pursuant to 31 V.I.C § 205 (b), DPP is requesting further
processing through your office.

The term of this agreement is for fifteen (15) years with a renewal option of three (3) additional terms
often (10) years and requires the approval of the Legislature of the Virgin Islands, in accordance with
31 V.I.C § 205 (c). The term commences on the first (ist) day of the month following the approval of
the Legislature of the Virgin Islands. The Annual Rent will be Thirty-Six Thousand Eight Hundred
Twenty-Nine Dollars and Eighty Cents ($36,829.80) payable in equal monthly installments of
Three Thousand Sixty-Nine Dollars and Fifteen Cents ($3,069.15) during the term of this Lease.

The statutory provisions in 31 V.I.C. § 205, which governs the disposition of GVI property, does not
require three (3) appraisals as part of the process for leasing or selling GVI property. Only 3 1 V.I.C. §
23 Ia, which governs the acquisition of property by sale or exchange, requires that the GVI obtain three
(3) appraisals during that process. DPP has decided not to submit an Appraisal Report for this property.
DPP has determined that it is in the best interest of the GVI that the negotiated lease rate be binding
on parties for the Lease term.
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Department of PopertyandProcurement

The GVI acquired Submarine Base, the former naval station from the United States of America by
Quitclaim Deed dated February 9, 1967. The original deed contains a boundary description to delineate
the entire area of the former naval station which was transferred. At the time of the GVI’s acquisition
of Submarine Base, there were limited subdivisions of the parcels as they exist today. Therefore,
Consolidated Parcel No. l7-3A Submarine Base, is not shown in the original vesting document.
Subsequent to gaining ownership, the GVI has surveyed and subdivided the Submarine Base, which
created the various parcels. Additionally, in accordance with Section 3(a) of Act No. 2375, dated
December 24, 1968 (enclosed), which created the Virgin Islands Port Authority (VIPA), title to the
Submarine Base transferred to VIPA. Subsequently, in accordance with Sections 9 and 11 of Act No.
3057 (enclosed), approved May 28, 1971, title to all property which vested in VIPA per Act No. 2375
but were not facilities related to airport and marine terminals, were retransferred to the GVI, effective
July 1, 1971. Therefore, since Consolidated Parcel No. 17-3A Estate Nisky, were not a part of or
related to VIPA’s airport or marine facilities, it was transferred back to the GVI. Please refer to O.L.G.
No. D9-9723-T023 (Exhibit “A”), for the location of Consolidated Parcel No. 1 7-3A Estate Nisky, No.
6 Southside Quarter, St. Thomas, U.S. Virgin Islands, consisting of 24350.04 sq. ft. or 0.559 acres of
improved land more-or-less.

Please find the following documents enclosed to facilitate the processing of this Lease:

1. Lease Agreement;
2. Exhibit A (D9-9723-T023);
3. Zoning Certification;
4. Business License (expires 3/31/2024);
5. Articles of Organization;
6. Certificate of Liability Insurance (expires 3/27/2024);
7. Certificate of Good Standing (expires 6/30/2024);
8. Resolution;
9. Proof of Ownership;

a. Act 2375;
b. Act 3057; and
c. Quitclaim Deed.

This Lease will be recorded once it is ratified by the Legislature Virgin Islands, therefore, original/wet
ink signatures are required for further processing. Thank you for your immediate consideration of
this matter. If you have any questions or concerns, please feel free to contact Assistant Commissioner,
Vincent Richards at vincent.richardsdpp.vi.gov or (340) 774-0828 ext. 4329 or Magdalene A.
Morancie, Esq., Chief Legal Counsel, at magdalene.moranciedpp.vi.gov (340) 774-0828 ext. 4302.

Respectfully,

sa.Alejandr
Commissioner

LMAIvr/rac/wah

DPP & St. Thomas Properties, LLC
Page 2
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cc: Vincent Richards, Assistant Commissioner of Property & Procurement
Magdalene A. Morancie, Esq., Chief Legal Counsel — DPP
File
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LEASE AGREEMENT

GOVERNMENT OF THE VIRGIN ISLANDS
DEPARTMENT OF PROPERTY AND PROCUREMENT

And

ST. THOMAS PROPERTIES, LLC

PREMISES: Consolidated Parcel No. 17-3A Estate Nisky, No. 6 Southside Quarter,
St. Thomas, U.S. Virgin Islands, consisting of 24350.04 sq. ft. or 0.559
acres of improved land more-or-less.
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LEASE AGREEMENT

THIS LEASE made this

_______

day of

_____________,

2024, by and between the
GOVERNMENT OF THE VIRGIN ISLANDS, acting through its Commissioner of Property
and Procurement (hereinafter “Lessor” or “Government”) and St. Thomas Properties, LLC
whose mailing address is 8000 Nisky Center Suite 211, St. Thomas, Virgin Islands 00802,
(hereinafter “Lessee”).

WITNESSETH:

In consideration of the mutual covenants and agreements herein set forth it is hereby agreed:

ARTICLE I

PREMISES AND USE

1.01 Premises: The Lessor hereby leases to the Lessee and the Lessee hires and takes from
the Lessor Consolidated Parcel No. 17-3A Estate Nisky, No. 6 Southside Quarter, St.
Thomas, U.S. Virgin Islands, consisting of 24350.04 sq. ft. or 0.559 acres of improved
land more-or-less, which is zoned “1-2” (hereinafter the “Premises”). The aforesaid
Premises are shown on OLG No. D9-9723-T023, a copy of which is attached and made
a part hereof as Exhibit “A.”

1.02 Use: The Lessee shall use the hereby Premises for a parking lot and for no other purpose.
Said use is contingent on the Lessee obtaining and maintaining the required permits,
licenses, and any required rezoning of the Premises to a zoning designation compatible
to the operation of same, as required in Paragraph 10.17.

ARTICLE II

TERM

2.01 Term: The term of this Lease shall be for a period of fifteen (15) years (Initial Term”)
commencing on the first (ist) day of the month following approval by the Legislature of
the Virgin Islands (“Commencement Date”).

2.02 Options: If the Lessee is not in default in the performance of any material condition of
this Lease at the expiration of the Initial Term, Lessee shall have the option to renew
this Lease for three (3) additional terms often (10) years each (each a “Renewal Term”)
at the rent provided for in Paragraph 3.02 hereof by giving written notice of such renewal
at least thirty (30) days prior to the expiration of the Initial Term in the case of the first
(ist) renewal or at least thirty (30) days prior to the expiration of the Renewal Term in
the case of a subsequent renewal.

2.03 Failure to Give Possession: The Lessor shall not be liable for failure to give possession
of the Premises upon the Commencement Date by reason of the fact that the Premises
are not ready for occupancy or due to prior lessee wrongfully holding over or any other
person wrongfully in possession of the Premises; in such event, the rent shall not

Lessee’s Initials JP
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commence until possession is given or is available, but the term herein granted shall not
be extended.

2.04 Holding Over: If Lessee remains in possession of the Premises after expiration of the
term hereof without Lessor’s express consent and without any distinct agreement
between Lessor and Lessee, Lessee shall become a month-to-month Lessee, and there
shall be no renewal of this Lease by operation of law. During the period of any such
holding over, all provisions of this Lease shall be and remain in effect except the rent
provisions. The rent during this hold over period shall be two hundred percent (200%)
of the rent payable for the last calendar month of the term of this Lease, including
renewals or extensions. The inclusion of the preceding sentence in this Lease shall not
be construed as Lessor’s consent for Lessee to hold over.

ARTICLE III

RENT

3.01 Annual Rent: The Lessee shall pay to the Lessor an Annual Rent of Thirty-Six
Thousand Eight Hundred Twenty-Nine Dollars and Eighty Cents ($36,829.80)
payable in equal monthly installments of Three Thousand Sixty-Nine Dollars and
Fifteen Cents ($3,069.15) during the term of this Lease. Payment of Annual Rent shall
be made in equal monthly installments in advance on the first (lst) day of every month
during the term thereof, without any previous demand by Lessor, provided, however, if
possession of the Premises is granted to the Lessee at a date after the first (ist) of the
month, then in such event the rent for such first (jst) month shall be prorated.

The Annual Rent shall be paid at Lessor’s office at 8201 Subbase Suite 4, St. Thomas,
Virgin Islands, 00802, together with any other sum due as additional rent as provided
herein.

3.02 Readjustment of Rent: The rent payable under this Lease shall be adjusted after the
Initial Term and every five (5) years thereafter, including any Renewal Term, in
accordance with the increase of the Consumer Price Index (“CPI”) as established by the
U.S. Department of Labor, Bureau of Labor Statistics for “All Items, All Urban
Consumers (1967-100%)” as follows, provided, however, no adjustments in rent for any
year shall be increased more than three percent (3%) over any preceding year.

i. The CPI as of the first (1St) month of the Initial Term and as of the first (1St)
month of each subsequent Lease year shall be the base price index, and the
CPI as of the month immediately preceding the first (ist) month of any Lease
year after the first (15t) Lease year of the Initial Term shall be the current price
index.

ii. The current price index shall be divided by the base price index and the
quotient thereof shall be multiplied by the annual rent of the prior year.

iii. The resulting product shall be the annual base rent for the current year.

Lessee’s Initials
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iv. After the Initial Term and every five (5) years thereafter of this Lease, the
base rent shall be adjusted in the same manner, using the index for the month
preceding the first (jst) month of each Lease year of the Lease Term for the
current price index.

In no event shall any rent determined in the above manner be reduced below the annual
rent of Thirty-Six Thousand Eight Hundred Twenty-Nine Dollars and Eighty Cents
($36,829.80).

3.03 Late Payment Charges: Lessee acknowledges that late payment by the Lessee to the
Government of rent and other charges provided for under this Lease will cause the
Government to incur costs not contemplated by this Lease, the exact amount of such
costs include, without limitation, processing, and accounting charges. Therefore, if the
Government does not receive any installment of rent or any other charge due from the
Lessee within ten (10) days of the date due, the Lessee shall pay, as a late charge, to
Government an additional ten percent (10%) of the amount owed for monthly rent
or any other charges, including but not limited to repair costs and attorney’s fees,
as a late charge.

The parties agree that this late charge represents a fair and reasonable estimate of the
costs that the Government will incur by reason of the late payment by Lessee.
Acceptance of any late charge shall not constitute a waiver of Lessee’s default with
respect to the overdue amount, nor prevent the Government from exercising any of the
other rights and remedies available to the Government.

ARTICLE IV

IMPROVEMENTS

4.01 Improvements: Lessee shall not erect any improvements on the Premises or alter the
Premises in any way without the prior written consent obtained in each and every case
from the Commissioner of Property and Procurement, in addition to whatever other
licenses or permits are deemed necessary.

Lessee agrees to keep the said Premises and appurtenances as repaired, in a clean and
tenantable condition, and to return said Premises to Lessor upon the expiration or other
termination of this Lease, in as good condition as it was since the last repairs were made,
less reasonable wear and tear from intervening use.

4.02 Title to Improvements: At the conclusion of this Lease or if renewed, any renewal, title
to any structure or improvement by Lessee which is attached to the realty shall vest in
Lessor. Furniture or other personal items, if not removed from the Premises prior to
termination shall become the property of the Lessor.

4.03 Location and Improvements: In the event Lessor consents to the erection of
improvements said improvements will be located at Consolidated Parcel No. 17-3A
Estate Nisky, No. 6 Southside Quarter, St. Thomas, U.S. Virgin Islands.

Lesse&s Initials______
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4.04 Real Property Tax: Upon the completion of any improvements constructed on the
Premises, Lessee shall notify the Lessor, who shall notify the Tax Assessor for the
purpose of making an assessment of the value of the improvements. Lessee hereby
agrees to pay any and all taxes, assessments, and other charges of any description levied
or assessed during the term of this Lease by the Office of the Lieutenant Governor, Tax
Assessor, on or against any improvements constructed by the Lessee or other equipment
or fixtures installed by Lessee on the Premises. Assessments shall only apply to those
improvements owned by Lessee during the term of this Lease.

4.05 Repairs by Lessee: Lessee shall, at its own cost and expense, make all repairs, structural
or otherwise to the interior and exterior of said Premises. “Repairs,” as used herein, shall
mean all repairs, replacements, renewals, alterations, additions, improvements, and
betterment. The provisions of this Paragraph shall not apply in the case of damage or
destruction by fire or other insured casualty or by eminent domain, in which event the
obligations of the Lessor and Lessee shall be controlled as hereinafter provided.

4.06 Failure of Lessee to Repair: In the event the Lessee, after it shall have been given a
twenty (20) day notice (except in a case of emergency in which event reasonable notice
under the circumstances shall be sufficient), refuses and neglects to make any repair for
which it is responsible, or if repair is necessitated by reason of the Lessee’s negligent
acts or omissions, then the Lessor may make such repairs. Lessor shall not be
responsible for any loss, inconvenience, or damage resulting to Lessee because of the
Lessor’s repair. The cost of such repairs by Lessor, together with interest at the rate
provided in Paragraph 3.03, shall be paid by the Lessee as additional rent.

4.07 Excavation and Sorting: If any excavation shall be made or contemplated to be made
for building or other purposes upon property or streets adjacent to or nearby the
Premises, Lessee either:

a. shall afford to the Lessor, Lessor’s agents, or designees causing or authorized
to cause such excavation the right to enter upon the Premises for the purpose
of doing such work as such Lessor, Lessor’s agents, or designees shall
consider to be necessary to preserve any of the walls or structures of the
improvements on the Premises from injury or damage and support the same
by a proper foundation, or

b. shall, at the expense of the Lessor, Lessor’s agents, or designees causing or
authorized to cause such excavation, do, or cause to be done all such work as
may be necessary to preserve any of the walls or structures of the
improvements on the Premises from injury or damages and to support the
same by proper foundations.

Lessee shall not by reason of any such excavation or work, have any claim against
Lessor for damages or indemnity or for suspension, diminution, abatement, or reduction
of rent under this Lease.

Lessee’s Initials
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ARTICLE V

MECHANIC’S LIEN

5.01 Mechanic’s Lien: Nothing contained in this Lease shall be deemed, construed, or
interpreted to imply any consent or agreement on the part of Lessor to subject Lessor’s
interest or estate to any liability under any mechanic’s lien. Should any notice of
intention to file a lien under Title 28, Chapter 12 of the Virgin Islands Code or any
mechanics or other lien be filed against the property of the Lessor for any work, labor,
services, or materials performed at or furnished to the Premises for or on behalf of the
Lessee or anyone holding any part of the Premises through or under Lessee, Lessee shall
cause the same to be canceled and discharged of record by payment, bond or order of a
court of competent jurisdiction within thirty (30) days after notice by Lessor to Lessee.
If Lessee fails to discharge said lien, then the Lessee shall forthwith reimburse the Lessor
the total expenses incurred by the Lessor in discharging the said lien as additional rent
hereunder.

ARTICLE VI

INSURANCE AND INDEMNITY

6.01 Liability Insurance: Lessee shall, during the term thereof, keep in full force and effect a
policy of public liability and property damage insurance in which the limits of public
liability shall be no less than One Million Dollars ($1,000,000.00) property damage,
One Million Dollars ($1,000,000.00) for one person injured or killed and One Million
Dollars ($1,000,000.00) for any number of persons injured or killed in any one accident.
All of said insurance shall be in a form satisfactory to Lessor and shall provide that it
shall not be subject to cancellation, termination, or change, except after thirty (30) days
prior written notice to Lessor, Lessee shall furnish Lessor, or Lessor’s designee, with a
certificate of insurance evidencing the coverage required hereunder on the day Lessee
commences occupancy or work in or about the premises herein leased. All such policies
shall name the Lessor as additional insured for the full insured amount.

6.02 Indemnity: Lessee agrees to indemnify and hold Lessor harmless from and against any
and all claims and demands (unless resulting from the negligence of the Lessor, its
agents, contractors, servants, or employees) for or in connection with any accident,
injury or damage whatsoever caused to any person or property arising, directly or
indirectly, out of the business conducted on the Premises leased herein or occurring in,
on or about said Premises or any adjacent area under the control of the Lessee or arising
directly or indirectly, from any act or omission of Lessee or subtenant or their respective
servants, agents, employees, or contractors, and from and against any and all costs,
expenses and liabilities incurred in connection with any such claim or proceeding
brought thereon.

6.03 Non-Liability: Lessor shall not be responsible or liable to the Lessee for any loss or
damage that may be occasioned by the acts or omissions of persons occupying any
property adjacent to or adjoining the Premises, or any part thereof, or for any loss or

Lessee’s Initials JI’t
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damage resulting to Lessee or its Premises from water, gas, steam, fire or the bursting,
stoppage, or leaking of pipes, provided such loss or damage is not occasioned by the
negligence of Lessor or its agents, contractors, or employees.

6.04 Fire and Extended Coverage by Lessee: The Lessee shall keep all buildings on the
Premises insured against loss or damage by fire, windstorm, and earthquake with the
usual extended coverage endorsements, in amounts not less than eighty percent (80%)
of the full insurable value thereof, above foundation walls. A copy of all insurance
policies shall be delivered to the Lessor within twenty (20) days of the Commencement
Date of this Lease. All policies shall name the Lessor as an additional loss payee.

ARTICLE VII

ENTRY BY LESSOR

7.01 Access to Premises: Lessor or Lessor’s agents shall have the right to enter upon the
Premises at all reasonable times to examine the same and to show them to prospective
purchasers, lenders, or lessees.

7.02 Easement for Pipes and Water Storage Tank Facility: Lessee shall permit Lessor,
Lessor’s agents, or designees to erect, use, maintain, and repair pipes, water storage tank
facility, cables, and wires on or through the Premises as and to the extent that Lessor
may or hereafter deem to be necessary or appropriate.

All such work shall be done, so far as practicable, in such manner as to avoid
interference with Lessee’s use of the Premises.

ARTICLE VIII

CONDEMNATION

8.01 Notice of Condemnation: The party receiving any notice of the kind specified below
which involves the Premises shall promptly give the other party notice of the receipt,
contents, and date of the notice received, which shall include:

a. Notice of Intent of Taking.

b. Service of any legal process relating to condemnation of the Premises for
improvements.

c. Notice in connection with any proceedings or negotiations with respect to such a
condemnation.

8.02 Rights of Lessor and Lessee: Lessor and Lessee shall each have the right to represent
its respective interests in each proceeding or negotiation with respect to a taking or
intended taking and to make full proof of its claims. No agreement, settlement, sale, or
transfer to or with the condemning authority shall be made without the consent of both
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parties. Lessor and Lessee each agree to execute and deliver to the other any instrument
that may be required by the provisions of this Lease relating to the condemnation.

8.03 Taking of Leasehold: Upon the total taking, the Lessee’s obligation to pay rent and other
charges hereunder shall terminate on the date of taking or possession given, whichever
is earlier, but Lessee’s interest in the leasehold shall continue until the taking is
completed by deed, contract, or final order of condemnation.

8.04 Total Taking: Upon a total taking, all sums, including damages and interest awarded for
the fee, leasehold, or both, shall be distributed and disbursed as Lessor and Lessee may
agree, or in the absence thereof in accordance with the laws of the Virgin Islands.

8.05 Partial Taking: Upon a partial taking, all sums, including damages and interest awarded
for the fee, leasehold, or both, shall be distributed and disbursed to Lessor and Lessee
as they may agree or, in the absence thereof in accordance with the laws of the Virgin
Islands. Upon a partial taking, the Lessee shall have the option of terminating this Lease
upon thirty (30) days’ notice to Lessor.

ARTICLE IX

CANCELLATION. TERMINATION AND ASSIGNMENT AND TRANSFERS

9.01 Cancellation: This Lease shall be subject to cancellation by Lessor in event Lessee shall:

A. Be in arrears in the payment of the whole or any part of the amount agreed upon
hereunder for a period of forty-five (45) days after the Lessor has notified Lessee
in writing that payment was not received when due.

B. File in court a petition in bankruptcy or insolvency or for the appointment of a
receiver or trustee for all or a portion of Lessee’s property.

C. Make any general assignment for the benefit of creditors.

D. Abandon the Premises by not occupying the Premises for a period of ninety (90)
days without notice to the Lessor and failing to pay rent during that ninety (90)
day period.

E. Default in performance of any of the covenants and conditions required herein
(except rent payments) to be kept and performed by Lessee, and such default
continues for a period of forty-five (45) days after receipt of written notice from
the Lessor to cure such default unless during such forty-five (45) day period,
Lessee shall commence and thereafter diligently perform such action as may be
reasonably necessary to cure such default. If default by Lessee in the performance
of its obligations hereunder is precipitated in whole or in part by activities for
which Lessor is solely responsible, the period herein established to commence a
cure for the said default will be extended for a reasonable period to account for
the effect of Lessor’s activities.
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F. Be adjudged bankrupt in involuntary bankruptcy proceedings.

G. Be made a party of any receivership proceeding in which a receiver is appointed
for the Premises or affairs of Lessee where such receivership is not vacated within
sixty (60) days after the appointment of such receiver.

H. Fail to pay the outstanding assessed real property taxes for two (2) years on
improvements Lessee constructed upon the Premises.

In any of the aforesaid events, the Lessor may take immediate possession of the
Premises and remove Lessee’s effects, to the extent permitted by law, without being
deemed guilty of trespassing.

Failure of Lessor to declare this Lease terminated upon the default of Lessee for any
of the reasons set out shall not operate to bar or destroy the right of Lessor to cancel
this Lease by reason of any subsequent violation of the terms of this Lease.

9.02 Termination: This Lease shall terminate at the end of the Lease term or last exercised
Renewal Term.

9.03 Repossessing and Re-letting: In the event of default by Lessee hereunder, which shall
remain uncured after the required notices have been given pursuant to this Lease and
for such time as provided herein, Lessor may at once thereafter, or at any time
subsequent during the existence of such breach or default:

A. Enter into and upon the Premises or any part thereon and repossess the same,
expelling therefrom Lessee and all personal property of Lessee (which property
may be removed and stored at the cost of and for the account of Lessee), to the
extent permitted by law.

B. Either cancel this Lease by notice or without canceling this Lease, re-let the
Premises or any part thereof upon such terms and conditions as shall appear
advisable to Lessor. If Lessor shall proceed to re-let the Premises during any
month or part thereof, at less than the rent due and owing from Lessee during such
month or part thereof under the terms of this Lease, Lessee shall pay such
deficiency to Lessor upon calculation thereof, provided Lessor has exercised
good faith in the terms and conditions of re-letting. Payment of such deficiencies
shall be made monthly within ten (10) days after receipt of deficiency notice.

If any suit or action is brought by Lessor against the Lessee to enforce any of the
provisions of this Lease, the Lessor shall be entitled to collect reasonable costs and
attorney’s fees in the action or proceeding.

9.04 Assignment and Transfer: Lessee will not assign or transfer this Lease or any interest
therein without the prior written consent of Lessor which shall not be unreasonably
withheld. Any consent of any assignment shall not be deemed consent to any
subsequent assignment.
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9.05 Subleasing: Lessee may not sublet the Premises in whole or in part without the
Lessor’s advance written consent. Lessor’s consent does not release Lessee from any
of its obligations under this Lease. In the event that Lessor consents to subleasing of
the Premises or any part thereof, the Lessee shall pay to the Lessor an additional
amount equal to thirty-five percent (3 5%) monthly of such subleasing income as
additional rent. This additional rent shall be due and payable on the next rent day after
such subletting rent becomes due from the subtenant.

ARTICLE X

GENERAL TERMS AND CONDITIONS

10.01 Notices: All notices provided to be given under this Lease shall be given by certified
or registered mail, return receipt requested, postage fully prepaid, addressed to the
proper party at:

LESSOR: Department of Property and Procurement
8201 Subbase Suite 4
St. Thomas, Virgin Islands 00802

LESSEE: St. Thomas Properties, LLC
8000 Estate Nisky Suite 211
St. Thomas, Virgin Islands 00802
Attn: Property Manager

The address of either party may be changed from time to time by giving written notice
to that effect.

10.02 Non-discrimination: Lessee, in exercising any of the rights or privileges granted by
this Lease, shall not, on the grounds of race, color, creed, sex, or national origin,
discriminate or permit discrimination against any person.

10.03 Officials not to Benefit: No member of the U.S. Congress or the Territorial
Legislature, no official or officer of the United States or the Virgin Islands
Government, or any of their instrumentalities shall be admitted to any share of this
Lease or any benefit of value that may arise therefrom.

10.04 Agreement made in the Virgin Islands: The laws of the U.S. Virgin Islands shall
govern the validity, performance, and enforcement of this Lease.

10.05 Counterparts: This document is executed in one part, which shall be deemed an
original.

10.06 Cumulative Rights and Remedies: All rights and remedies of Lessor here enumerated
shall be cumulative, and none shall exclude any other right or remedy allowed by
law. Likewise, the exercise by Lessor of any remedy provided for herein or allowed
by law shall not be to the exclusion of any other remedy.
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10.07 Interpretation: Words of gender used in this Lease shall be held to include singular,
plural, and vice versa unless the context otherwise requires.

10.08 Agreement Made in Writing: This Lease contains all agreements and conditions made
between the parties hereto and may not be modified orally or in any manner other
than by agreement in writing signed by the parties hereto or their respective
successors in interest.

10.09 Paragraph Headings: The table of contents of this Lease and the captions of the
various articles and paragraphs of this Lease are for convenience and ease of
reference only and do not affect the scope, content, or intent of this Lease or any part
or parts of this Lease.

10.10 Invalidity or Illegality of Provisions: The invalidity or illegality of any provisions
shall not affect the remainder of this Lease.

10.11 Successors and Assigns: All terms, provisions, covenants, and conditions of this
Lease shall inure to the benefit of and be binding upon Lessor and Lessee and their
successor and assigns.

10.12 Broker: The Lessee covenants, warrants, and represents that there was no broker
instrumental in consummating this Lease and that no conversations or prior
negotiations were had with any broker concerning the renting of the Premises. Lessee
agrees to hold harmless Lessor against any claims for brokerage commission arising
out of any conversation or negotiation had by Lessee with any broker.

10.13 Approvals Required: This Lease shall not become effective unless approved by the
Governor and the Legislature of the Virgin Islands.

10.14 Entire Agreement: This Lease constitutes the entire agreement of the Parties relating
to the subject matter addressed herein. This Lease supersedes all prior
communications or agreements between the Parties with respect to the subject matter
herein, whether written or oral.

10.15 Conflict of Interest: Lessee covenants that it has no interest and will not acquire any
interest, direct or indirect, which would conflict in any manner or degree with the
performance of its obligations under this Lease.

a. Lessee further covenants that it is:

1. not a territorial officer or employee (i.e., the Governor, Lieutenant
Governor, member of the Legislature, or any other elected territorial
official; or an officer or employee of the Legislative, Executive, or
Judicial branch of the Government or any agency, board, commission, or
independent instrumentality of the Government, whether compensated on
a salary, fee or contractual basis); or
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2. a territorial officer or employee and, as such, has:

i. familiarized itself with the provisions of Title 3 Chapter 37, Virgin
Islands Code, pertaining to conflicts of interest, including the
penalties provisions set forth in Section 1108 thereof;

ii. not made, negotiated, or influenced this contract in its official
capacity, and no financial interest in the contract as that term is
defined in Section 1101 of said Code chapter.

10.16 Rights of Holder of the Leasehold Mortgage: Notwithstanding anything to the
contrary herein contained, the Lessor agrees that in the event that Lessee secures a
leasehold mortgage and thereafter defaults in the performance of any of the terms and
conditions of this Lease, Lessor will give notice of such default to any holder of the
leasehold mortgage (where Lessor has been notified of the identity of the leasehold
mortgagee) and a like notice of the default to the Lessee. The Lessee or the holder of
the leasehold mortgage shall have the right to remedy any such default within a period
of ninety (90) days from the date the notice is mailed by registered or certified mail,
return receipt requested to the holder of the leasehold mortgage and the Lessee.

In every case where the holder of the leasehold mortgage elects to acquire possession
of the Premises or to foreclose the leasehold mortgage, such holder shall, prior to the
acquiring possession or the foreclosing of the leasehold mortgage, (i) give Lessor the
right of first refusal to purchase and assume Lessee’s leasehold mortgage interest and
obligation, or (ii) to provide a purchaser for Lessee’s leasehold mortgage interest and
obligation. The Lessor shall exercise the rights herein set out within one hundred
twenty (120) days from the date Lessor is notified by holder of the leasehold
mortgage that these rights may be exercised.

In the event that this Lease is terminated, Lessor may enter into a new lease of the
Premises with the holder of the leasehold mortgage or its designee within thirty (30)
days after receipt of such request, which new lease will be effective as of the date of
such termination of this Lease and shall run for the remainder of the same term, and
subject to the same covenants, conditions and agreements; provided that the holder
of the leasehold mortgage, or its designee, (i) contemporaneously with the delivery
of such request, pay to the Lessor all the installments of basic rent and all other items
of additional rent which would have been due for the Lessee had the Lease not been
terminated and (ii) all sums due from the date of termination to the date of execution
of the new lease.

10.17 Compliance with Laws: Lessee shall comply with all laws and regulations of the U.S.
Govemment and the Government of the Virgin Islands, including but not limited to
zoning, Coastal Zone Management (CZM), building codes, environmental and
American Disabilities Act (ADA). Lessee shall obtain all licenses, permits, and any
required re-zoning of the Premises and to do business in the Virgin Islands as
required.
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10.18 Waiver: Waiver by Lessor of any breach of any term, condition, or covenant of this
Lease shall not be deemed to be a waiver of any subsequent breach of the same or
any other terms, conditions, or covenants of this Lease. No delay or omission to
exercise any right or power hereunder shall impair any right or power of the Lessor;
every right and remedy conferred under this Lease may be exercised from time to
time and as often as may be deemed expedient by the holder of such right or remedy.

10.19 Enforcement of Lease Terms: Waiver by either party of any breach of any term
condition, or covenant of this Lease during the term of this Lease shall not be deemed
to be a waiver of any subsequent breach of the same or any term, condition, or
covenant of this Lease. No delay or omission to exercise any right or power shall be
construed to be a waiver of any such right or power, and every right and remedy
conferred under this Lease may be exercised from time to time and as often as may
be deemed expedient by the holder of such right or remedy.

LINTENTIONALLY LEFT BLANK - SIGNATURES TO FOLLOWJ
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IN WITNESS WHEREOF, the parties herein have hereunto set their hands and seals on the
day and year first above written.

(Print)

Jki jc-11ekv-)
(Print) /

p4;::(Zf

ACKNOWLEDGEMENT

Territory of the Virgin Islands
District of St. Thomas/St. John

)
) ss:

Before me personally appeared John P. de Jongh, III, Assistant Property Manager of St.
Thomas, LLC, to me well known, or proved to me through satisfactory evidence to be the
individual(s) described in and who executed the foregoing instrument for the purposes therein
contained.

WITNESS my hand on this
c)I

Th dayof

___

Public

Clive C. Rivers, Esq.
No’L1Y Public

LNP.16023

My CommiSSiOfl ExpireS: September 10,2017

St. Thomas/St. John, U.S. Virgin Islands

WITNESSES:

(Sign)

LESSEE:
St. Thomas Popertie , LL

/Ir

____

BY:
J hn . c0 h, III

Ass stant perty Manager
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ZONING CERTIFICATION



GOVERNMENT OF THE UNITED STATES VIRGIN ISLANDS

Researched By: -

Name: Jewel Polimis (}
Title: Planning Technician
Date: November 9, 2023
Phone: 340-773-1082 ext. 2216
Email: jewel.polimis@dpnr.vi.gov

Certified By:

_________

Name: Leia LaPlace
Title: Territorial Planner
Date: November 9, 2023
Phone: 340-773-1082 ext. 2215
Email: leia.laplace@dpnr.vi.gov

0
DEPARTMENT OF PLANNING AND NATURAL RESOURCES

4611 Tutu Park Mall 45 Mars Hill
Suite 300, 2td Floor Frederiksted, VI 00840
St. Thomas, VI 00802 (340) 773-1082
(340) 774-3320 dpnr.vi.gov

Division of Comprehensive and Coastal Zone Planning

ZONING CERTIFICATION

This will certify that Consolidated Parcel No. 17-3A Estate Nisky, St. Thomas is zoned 1-2
(Industrial-Light) as per Official Zoning Map No. STZ-4.

The list of permitted uses and development provisions for the 1-2 (Industrial-Light) zoned district
can be found in Virgin Islands Code, Title 29, Chapter 3, Subchapter 1, §228 and 229
(https ://legvi.org/index.php/service/social-care/).

GOVERNING AUTHORITY:
Department of Planning and Natural Resources
Government of the U.S. Virgin Islands

PIA, PoPtfc,
V



SUPPORTING BUSINESS DOCUMENTS

(N/A ) Financial Statements! Business Plan

x ) Business License
Expires: 03/21/2024

( X ) Certificate of Liability Insurance (if already on property)
Expires: 03/27/2024

( N/A) Articles of Incorporation

(X ) Articles of Organization

( N/A) Certificate of Limited Partnership

( N/A) Tradename Certificate (if applicable)
Expires: N/A

( X ) Corporate Resolution! Memo Authorizing Signature
Dated:

_______

Expires:

__________

( x ) Certificate of Good Standing
Dated: 01/20/2024 Expires: 06/30/2024

( N/A) Certificate of Existence
Dated: N/A Expires: N/A
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As provided I: authorized
hereunder,u ,aftert

any License isi’
LOfl is in the p’

- ltoareviewt
same al made ision; provided, further, that
all decisions of this r shall be final except upon specific findings by the Court that the same was
amved at by fraud or means.

1120231
If a renewal is desired, the holder is responsible for making application for same without any notice from this office.
is the responsibility of the Licensee to notit’ the Department in writing withm (30) days1 when a licçnse is to be
cancelled or placed in inactive status. Failure to do so will result in the assessment ofpenalties as authorized by law.

Valid from
Printed on
Issued at
Fee

0310112023 until 0313112024
0310112023
St. Thomas,V.l.
130.00

THE GOVERNMENT OF THE VIRGIN ISLANDS
DEPARTMENT OF LICENSING AND CONSUMERAFFAIRSg

fill BUSINESS LICENSE
,

fiGtW %S .

t, in accordance with the ailicable provisions ofTitle 3 C” r 16 and
occupa phance’ been

KNOW ALL BY TifiS PRESENT

Mailing Address’ A

27 V.LC. relating to the licensing of
s of 10 V.I.C. Sec. 41 relating to

A
8000 NISKY CENTER SUI1E_21

ST. THOMAS 1)’

ST. THOMAS VI 00802

Business No:
A

45-A AND 45-B ESTATE NISKY
ST. THOMAS

ST. THOMAS Vl 00802

.. of License(s)
II of Commercial Space

I

a onth[

Commissioner, Department of Licensing and Consumer Affairs
THIS LICENSE MUST BE PROMINENTLY DISPLAYED AT PLACE OF BUSINESS



Business Entity No. DC0101781

Government of
The United States Virgin Islands

-0-
Office of the Lieutenant Governor

Division of Corporations & Trademarks

CERTIFICATE OF GOOD STANDING

To Whom These Presents Shall Come:

I, the undersigned Lieutenant Governor the United States Virgin Islands, do hereby certify that ST.
THOMAS PROPERTIES, LLC has filed in the Office of the Lieutenant Governor the requisite annual
reports and statements as required by the Virgin Islands Code, and the Rules and Regulations of this
Office. In addition, the aforementioned entity has paid all applicable taxes and fees to date, and has a
legal existence not having been cancelled or dissolved as far as the records of my office show.

Wherefore, the aforementioned entity is duly formed under the laws of the Virgin Islands of the United
States, is duly authorized to transact business, and, is hereby declared to be in good standing as witnessed
by my seal below. This certificate is valid through June 30th, 2024.

Entity Type: Domestic Limited Liability Company

Entity Status: In Good Standing

Registration Date: 01/23/2019

Jurisdiction: United States Virgin Islands, United States

Witness my hand and the seal of the Government of
the United States Virgin Islands, on this 20th day
of January, 2024.

Tregenza A. Roach
Lieutenant Governor

United States Virgin Islands

01 2020240F1 0



RESOLUTION

I, John P. de Jongh, Jr., Co-Managing Member, of St. Thomas Properties, LLC, an

organization in good standing, hereby certifies that St. Thomas Properties, LLC has adopted

the following Resolution, which has not been modified or rescinded.

RESOLVED, that the Organization hereby authorizes Cecile R. de Jon2h. Property
Manager or John P. de Jonph, III Assistant Property Manaaer, actina sinaly, to sign the
Lease Agreement, submit all required documents and take all such other steps as may be
necessary to effectuate said Lease Agreement with the Government of the Virgin Islands for
Consolidate Parcel No. 17-3A Estate Nisky, No. 6 Southside Ouarter, St. Thomas, U.S.
Virain Islands.

(.de’
o-Managing Member

Date: February 9, 2024

Clive C. Rivers, Esq.
Notary Public

LNP. 160-23
My Commission Expires: September 10, 2021
St. Thomas/Se. John, U.S. Virg’n Islands

Sworn to before me on February 2024



ARD CERTIFICATE OF LIABILITY INSURANCE

THIS CERTifICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THISCERTiFICATE DOES NOT AFFIRMATiVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUCIESBELOW THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN ThE ISSUING INSURER(S), AUTHORIZEDREPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.
IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(Ies) must have ADDZTIONAL INSURED provisions or be endorsed.If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endoisement. A statement onINs certificate does not confer rights to the certificate holder In lieu of such endorsement(s).

PROCUCER CT sofIa Alfred
Theodore Tunick & Company

ExtI (340) 776-7000 I (340)
The Tunick Building, Sute 300

ADDRESS: om
1336 Beltjen Road

IISURER(S)AFFORDING COVERAGE ISt Thomas VI 00802 IA Lloyd’s SyndIcate #1969
INSURED

INSURER B:
St Thomas Properties, LLC

INSu C:
8000 Nisky Center

INSURER 0:

INSURER E:
St. Thomas VI 00802 F:

COVERAGES CERTIFICATE NUMBER: CL2341720074 REVISION NUMBER:THIS IS TO CERTIFY ThAT THE POLICIES OF INSURANCE LISTED BEI.OW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIODINDICATED. NO1WITHSTAND1NG ANY REQUIREMENt TERM OR CONDiTION OF ANY CONTRACT OR OThER DOCUMENT WITH RESPECT TO WHICH THISCERTIFICATE MAY BE ISSUED OR MAY PERTAIN, ThE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.EXCLUSIONS AND CONDfl1ONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDtJCED BY PAID CLAIMS.
‘ TYPE OP INSURANCE policy NLBER ICj,1_

xl CONMERCIAL GENERAL UABLflY
EACH OCCURRENCE $_2,000,000
)AMAGE TO RENE[)

-_________________

CLAIMS-MAns OCCUR
PP.EkSSES rEe ocujyence $Medical Expense Ded: $1,000

EXP (A
..- $ 10,000

A Each&EveryClabn Y 80621 CSTPS000123 03127/2023 03127/2024
$ 2,000,000

GENt AGGREGATE LIkITAPPIJES PEft
GENERALAGGREGATE $ 2,000,000

] POLICY [El [El tOO
PRODUCTS. COA)PAGG $ 2,000.000

[mER Bodily lnjurylProperty s 5,000
AUTOMOBILE LIABILrTY Ieh*.lIT $

ANY AUTO
BOOtY INJURY (Pee persc.i) SOWNED [] SCHEDULED
BOOBY INJURY (Per ecddmd) $HIRED NON-OWNED
PROPERrY DAMAGEAUTOS ONLY AUTOS ONLY
(Far atttdmtt(

S
UMBRELLA UAB U OCCUR

EACH OCCURRENCE $EXCESS UAB cLAJusMAoc
AGGREGATE $— I RETENTION $ —

$WORKERS COMPENSATION
- PER 0Th-AND EMPLOYERS’ LIASIUTY V I N STATUTE ER

ANY PROP ORiPARTNER/EXECUTI VP
EL. EACH ACCIDENT $OFFICERIMEkER EXCLUDED? N I A

(Maidatory In NH)
EL DISEASE- ER EMPI.OYEE $If see. desae ulster

DESCRIPTION OP OPERATIONS below
EL. DISEASE-POLICY LINIT $

DESCRIPTiON OP OPERATIONS 1 LOCATiONS I VEHICLES (ACORD 101, AddItional Remarks Schedule. may be attached If more space Is required)
Depalirnent of Property & Procurement Government of the Virgin Islands is provided additional Insured status when required by written contract oragreement with respects to a ParkIng Lot Located at Parcel Nos. 1 7-3A & 1 7-2 Estate Nlsky No.6 Southslde Ouarter, St Thomas VI.

CERTIFICATE HOLDER CANCELLATiON

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFOREThE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED IN
Depalirnent of Property & Procurement Govenent of the VirgIn ACCORDANCE WiTh ThE POLICY PROVISIONS,
8201 Subbase, Bldg No.1

AUThORIZED REPRESENTATIVE

L
VI 00802

r-’j. S1-(z_

DATE (MMIDDIYYYY)

10/0512023

@ 1988-2OI5ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD

ACORD 25(2016(63)



POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 20 10 07 04

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED — OWNERS, LESSEES OR
CONTRACTORS — SCHEDULED PERSON OR

ORGANIZATION
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Name Of Additional Insured Person(s)
Or Organization(s): Location(s) Of Covered Operations

Dept. of Property & Procurement Parking Lot located at Parcel
Government of the Virgin Islands Nos. 17—3A &17—2 Estate Nisky
8201 Subbas Bldg No.1 No.6 Southside Quarter,
St Thomas, VI 00802 St. Thomas VI.

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. Section II — Who Is An Insured is amended to
include as an additional insured the person(s) or
organization(s) shown in the Schedule, but only
with respect to liability for “bodily injury”, “property
damage” or “personal and advertising injury”
caused, in whole or in part, by:
1. Your acts or omissions; or
2. The acts or omissions of those acting on your

behalf;

in the performance of your ongoing operations for
the additional insured(s) at the location(s) desig
nated above.

B. With respect to the insurance afforded to these
additional insureds, the following additional exclu
sions apply:

This insurance does not apply to “bodily injury” or
“property damage” occurring after:
1. All work, including materials, parts or equip

ment furnished in connection with such work,
on the project (other than service, maintenance
or repairs) to be performed by or on behalf of
the additional insured(s) at the location of the
covered operations has been completed; or

2. That portion of “your work’ out of which the
injury or damage arises has been put to its in
tended use by any person or organization other
than another contractor or subcontractor en
gaged in performing operations for a principal
as a part of the same project.

CG20100704 © ISO Properties, Inc., 2004 Pagelofl 0
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Añiele ofOrganiation
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QUITCLAIM ED

This tJITCI.AIN DD, made this

______________day

of

__________________,

1967, by and between the United States of

-ic, acting by and. through the Secretary of the Interior, and

c vrncr.t of the Virgin Islands,

WiZSEZZ:

EAS, the Government of the Virgin Islands hno reçuestcd

the cta.ry of the Interior to convey the lands hereinafter described.

to rnrnent of the Virgin Islands, pursuant to the errizoria1

SurI lands Act, 77 Stat. 338, l8 U.s.c. 1701 (1963), for scific

ecor.. develoixnent purpuses; and

WiEREAS,
pursuant to Section 1(c) of the said. Act, o

13, 1966, an explanatory statement was submitted to the

./ •‘ ‘• Co.tces on Interior and Insular Affairs of the Senate and House

of .rsentatives of the United States Congress; and

WHZREAS, by letter dated January 5, 1967, the Chairman of

the :u Coittee on Interior and Insular Affairs and by letter

dat .cnber 16, 1966, the Chairman of the Senate Coittee on

int..: and Insular Affairs have informed the Secretary of the r,erior

zha -hey wish to take no action with respect to the 1oposed conveyance;

WiZREAS, notice of this conveyance of tho lands hereinafter

haa bccn jub1ishcd in the Virgin Icland in t nanir i

fo-.. uçuired by Section i() of the said Act;

0W, TFOE, the United States does hereby transfer ann

convj .to the Government Of the Virgin Islands, in accordance with

and ect to the said Act, and the terms and condit.ozas hereof,

all i right, title and interest in the foilowin,g described lands



South 55 ocrees 30 minutes East,

North 31. ncrees 00 minutes East,

North 56 degrees 00 minutes East,

South 33 ees 30 minutes West,

South 1.9 d.ereea 25 minutes East,

South 26 ceea 37 minutes West,

North 58 ees 50 minutes West,

South 31. egreea 15 minutes West,

South 56 rees 30 mInutes

South .l .cgrees 30 minutes

North 59 grees
of

area is 2.80 acres
All distances are in U.S. Feet.

TRACT (1.) SECTION () F0R€R NAVAL
SUEMARINE BASE, ST. THOMAS, V.1.

?.W.Dawing No.A3-97-.T66.
ei:a it point NA” located North 7 degrees 00 minutes West,

dist.inco of 255.0 feet, from the northwest corner of the tender
th line runs:

North 1. ccrees 30 minutes East, a distance of 600.0 feet, to a point; thence

North I doroe 45 minutes West, a distance of 100.0 feet, to a point; thence

a distance

a distance

a distance

a distance

a distance

a distance

a distance

a distance

East, a distance

of 190.0 feet, to a point; thence

of 200.0 feet, to a point; thence

of 175.0 feet, to a point; thence

of 61o.O feet, to apoin;; thence

of 175.0 feet, to a point; thence

of 77.8 feet, to a. point; thence

of 170.0 feet, to a point; thence

of 00.0 feet, to a oint; thence

of 100.0 feCt, to a point; thence

West, a distance of 55.0 feet, to a point; thence

10 mInutes West, a distance of 100.0 feet, to the point

TRACT (li) SECTION (a) F0R NAVAL
SUBMARINE BASE, ST. THOMAS, V.1.

c Point locatcd on the ahorelino c.nd be the sout.hea;

cornet o tract 3 (U.r.T. training facilities) the line runs:

.7 ..rccs 18 minutes West, a distance of 55.0 fcc; to a point; ;nence

liorth 52 rees i0 minutes West, a distance of 282.5 feet, to a point; thence

South 37 reea 3.8 minutes Weat, a distance of 110.0 feet, to a point; thence

North grees 00 mInutes West, a distance of 30.0 feet, to a point; thence

2



37 .erces 18 minutes East, a distance

rtS 2 â.egrecs 2 minutes Wont, a distance

8outh 63 degrees 18 minutes West, a distance

S3uth 60 degrees 38 minutes West, a distance

or;h 3 creea 20 minutes East, a distance

North 63 degrees 30 minutes East, a distance of 190.0 Lest,

North 69 degrees O minutes East, a distance of 250.0 feet,

North 51 degrees 10 minutes East, a distance of 200.0 feet,

South 66 c.egrees 05 minutes East, a distance of 190.0 feet,

South 71 degrees 00 minutes East, a distance of 110.0 feet,

North 86 degrees 10 minutes East, a d.istauce of 95.0 feet,

South 37 degrees 18 minutes West, a distance of 50.0 feet,

A1on tIc shore line lassing pier “C” aM pier “B”, to the

The ar. i 6.1.7 acres
All a zances are in U.S. feet

to apzint; thence

to a point; thence

to a point; thence

point of

at point “C” located North 85 degrees 30 minutes East, a

distance of 760.0 feet, from V.1. Corporation, Monnt 2, the line runs:

North . oegrcea 15 minutes East, , distance of 90.0 feet, t.o point; thence

ortn 37 gxees 00 minutes East, a distance of 110.0 feet, to a point; tnenco

77 a.jz’eoa C minutes East, a

South . e.grees lo minutes East, a

South 12 greea 00 minutes East, a

ouzh 26. degrees 30 minutes West,

South A, degrees 00 minutes West,

3

of 370.0 feet, to a point, thence

of 115.0 feet, to a point; thence

of 156.0 feet, to a point; thence

of 30.0 feet, to a point; thence

of 60.0 feet, to a point; thence

to a point;

to a. point;

to a point;

to a point;

thence

thence

thence

thence

TRACT () SECTIONS (3) OR1 MAVAL
StMARE BASE, ST. TROMAS, V.1.

distance of

distance of

distance of

a distance of

a distance of

5.0 feet, to a point; thence

130.0 feet, to a. point; thence

90.0 feet, to a point; thence

310.0 feet, tea point; thence

125.0 feet, to a point; thence



Sou. 18 dc&raca 00 minutes West, a distance of U0.0 fcet, to a point; tbcnci

Soui 1. &groes 05 minutes West, a distance of 170.0 foet, to a point; thence

South 147 degrees 30 minutes West, a. distance of 60.0 feet, to a point on
the chore line; thence

io the shoreline in a general norther2’ direction, to the point of
cginni.

2 area is 1.51i. acres
.11 distances are in U.S. ?eet

TRACT (4) SECTION (4) iv.iyi
SUBM.RINE BASE, ST. THOMAS, V.1.

Reference: T & D Draving No. 839 062 also P.’.. awing Ne.Ap—97—T66.

at a point located North 87 degrees 00 minutes East, a
dtnnce of 100.0 feet, from V.1. Corp. bnsemt 2, the line runs:

South 75 degrees 45 minutes West, a distaae of 100.0 feet, to a point; thenc’

South 8 degrees 45 minutes West, a dista.nce of 280.0 feet, to a point; thence

South 17 degrees 00 minutes East, a distance of 170.0 feet, to a point; thenc’

South 62. degrees 50 minutes East, a distance of 100.0 feet, to a point; thenc

South 149 degrees 15 minutes East, a distance of 150.0 feet, to a point; thanc

South â4 degrees 20 minutes East, a distance of 95.0 feet, to a point; thence

Sout.. 3 degrees 11.5 minutes West, a distance of 135.0 feet, to a point; thenc

South 16 degrees 30 minutes West, a distance of 1140.0 feet, to a point; thezic

North 29 degrees 15 minutes West, a distance of 130.0 feet, to a point; thenc.

North 5 degrees 15 minutes West, a. distance of 120.0 feet, to a point; thence

North 37 degrees 00 minutes West, a distance of 95.0 feet, to a point; thence

North 71 degrees 50 minutes West, a distance of 145.0 feet, to a point; thenc

North 17 degrees 45 minutes West, a distance of 100.0 feet, to a point; these

North 33 degrees 45 minutes West, a. distance of 60.0 feet, to a point; thence

4
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or; 9 rces 45 minutes East, a distance of 160.0 feet, to a point; thence

2ort 12 iegrecs 15 minuteo West, a distance of 95.0 fcet,.to a point; thence

or.h 2) degrees 00 minutes East, a distance of 130.0 feet, to a point; thence

north i9 degrees 45 minutes East, a distance of 50.0 feet, to a point; thence

South T5 degrees 20 minutes East, a distance of 87.3 feet, to the point
of boinning.

W.c area is 1.37 acres
All distances are in U.S • feet

As recuired by Section 1(e) of the Territorial Submerged

Lands Act, this conveyance is made without the: power or right to

reCOsNu( title to the subject lands.

The United States excepts and reserves all deposits of

oil, , and other minerals, but the tera “minezals’ shall not

include sand, gravel, or coral.

TO EAVE AD TO HOlD the same unto and to the use of the

Goverrant of the Virgin Islands forever.
Under

WITNESS WNERSOF, the/Secretarj of the Interior has

signsd and sealed this deed in behalf of the United States on the

day nrA year first above written.

UNiT STkS OP ARICA

j, FEBy, j
• Ey /Ai• T1-fJ

- nde SeeretM7 of the Interior

-
•-...

.. .5ence o.

- -

‘9



D:lT:c2 o 001 ih$IA)
) as

G STOI )

or. tiis _____—‘

o

Zr. •t yiar 1967, before me _ ‘‘‘
°

?iD1.C, ersoD3UY apearea Charles F. Iice, fao acoWlel°. bimSel’

to be tr.e Ur.d.er. Secretary of the De1,artZeX o the terior, end that

ha, r.t nuc offZcer, beimg auta1e1’iZ so to do, execited. the fox’egOi

—

jr.S

S;ia1 L 579
DISTRICT OF COLUMBIA

To .j.z. WUoM Trse Psses SztAu. COME, Cftzna:
; c ru MARY M,. ERWN

—
nue is subscribed to the accompanying instEumont was at the time of signing the same Notaxy uz>1

r.ci fo the Dir.rtct of Columba and du commissioned and authorized by the laws of said Disct of Colu
to the nowledgment anJ proof of deeds Cr Conveyance of lands, tenements, or borcoitamente, and oth

,.:nuncntS in writing tobe recorded In saId Discf, and to administer oaths; sad that I em well acquainted wit
hondwiiting of said Notary Public and verily believe that the agnatore end impression of cal thereon si

cnuirc, after oompsnaon with sigeatore and imprission of seal on le in this oce.1t Wrrzeaa Waiazos. the Seetary to the Boerl of Coaumiasiowa of the Distict of Co1umhi, has hcreit
caneac the Sesi of the Dia of Columbia to be aExed at the City oi Waslilnton, D.C., thi2____ day of _.IEEETtARV ._J.6Z(D.C. SZAL)

,,,O
,__ -

74
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TO
QUITCLAIM D2ED

iis DT made this

______________day

of April, 1967,

wen the United. States of Azxrica, acting through the Under

Screta- of the Interior, and the Governnt of the Virgin Islands,

zrouh t’ne Governor of the Virgin Islands, -
- --

REAS, by citc1ain deed dated ?ebruary 9, 1967, a cow

c is attached hereto and uade a art hereof, the United States

z actin. through the Secretary of the Interior, conveyed

I cribed therein to the Government of the Virgin Islands

to the Territorial Suhaergcd Lands Act, 77 Stat. 338,

U.S.C.; tnd

EAS, the Government of the Virgin Islands wishes to

;:ar.sr certain of the lands thus conveyed to it to the Virgin

2- :7 :i2 Water and twer Authority; and

Wi-AS, rsuant to Qection 1(c) of the said Act, on

.rch , 967, en explanatory statement ias submitted to the

cizt.c. on Interior and Insular Affairs of the Senate and. ouse

., P.c:.sentatives of the United States Coness; and

WEAS, by 2etter dated April 10, 1967, the Chairnan of

1c. Coittee on InterIor and :u1ar Affairs and by letter

ri1 10, 1967, the Chairzan of the Senate Ccmnittee on interior

:.ulr Affairs have informed the Secretary of the Interior that

their rcctive Conjttees have no objections to the proposed transfer;

a



ZEAS, notice of proposal to asiend the February 9, 1967,

çitclc.iz deed by adding language permitting such transfer has been

iishei in the Virgin Islands in the manner and form req,uired by

soction :) o said Act;

NOW, TiFORE, in consideration of the premises it is

nutuai2.y reed that the itc1aim deed dated February 9, 1967,

and en the United States of tmerica (grantor), acting

ire the Secretary of the Interior, and the Government of the

Vji :s1ds (grantee) be and it hereby is amended by adding

thereto .fter the aragra at pege 5 thereof which reads as follows:

As required by section 1 Ce) of the Territorial Submerged.
.ands Act this conveyance is made without the power or

right to reconvey the subject lands.

the ollowin. proviso:

?:ovided, however, that the Government of the Virgin
Islands may convey to the Virgin Islands Water and
Power Authority in fee sinple absolute that portion
of the former naval submarine base known as act (1k),

Soct.on (ii) as more perticularly described in Public
Works Drawing (o. A3-97-T66 and which metes and bounds
d.scriptien has been published as aforesaid and that
such conveyance shall be without cost to the Virgin
Islands Water and wer Authority.

to the quitclaim deed will be recorded

by the Government of the Virgin Islands at the same time and together with

itS deed of conveyance to the Virgin Islands Water and wer Authority.

WITNS .WOP the United States of merica, acting

througa the Secretary of the Interior, and the Government of the

2



Vii Ziands, acting throwtji the Governor of the Virgin In].ania,

fined their har.is and seals on the year and day first above

wr:

UNID SES OF AZCA

By_____________
Under Secretary of the Xuteria

C.. CL..j;

GOVi OF ISI

- eGcnce of:

.‘, —, _‘-_.q
J /

— - -?

4/”

ACGOWILGT

——-in—q- -‘ —

)ss
cz c’ ;TON

o taiis /‘12 day of 7Z>é’. , in the

yr I7, before r.e >‘tc—’-” (9’ X/Lz a Notary Public,

:rsorJ.1y cpeared Charles F. I.ce, who acknowledged hinseif to be

t.e Urhcr Secretary of the rtnt of the Interior, and that he,

suCh oicex, being authorized so to do, executed the foregoing

for the Uzded. States of lur.erica.

: Witnz Whereof I hereunto set ny hand and. seal.

Notary Public

3 -
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Act No. 3056 VIRGIN ISLANDS SESSION LAWS 1971

council shall insofar as possible be geographical. No member of the
council shall be a licensee under this chapter. The council shall

3 organize, elect a chairman and thereafter meet upon call of the
chairman through the Commissioner. The council shall counsel and
advise with the Commissioner and make recommendations relative
to the operation and regulation of the industry. Such advisory coun
cii members as are appointed by the Commissioner shall serve
without pay; however, Government per diem and travel allowances
may be claimed for attendance at officially called meetings of the
council as provided.

§ 1324. Attorney General; enforcement
The Attorney General shall be attorney for the Commissioner

in the enforcement of this chapter and shall conduct any investiga
4 tions incidental to its enforcement.

§ 1325. Waiver of experience requirements
The Commissioner shall waive the experience requirements spec

ified in section 1304 of this chapter in the case of any applicant for
a license under this chapter if the applicant meets the other
requirements of this chapter and if the applicant is conducting a
private investigative agency or a watchman, guard or patrol

agency
on the effective date of this chapter.

Section 2. The Act shall be effective August 1, 1971.

Approved May 28, 1971.

(BILL 5055)

No. 3057

(Approved May 28, 1971)

To Amend Title 29, Chapter 1.0, Relating to the Virgin Islands
Port Authority.

Be it enacted by the Legislature of the Virgin I8lands:
Section 1. Subsection (a) of section 541 of Title 29 is amended

by striking out the phrase “The Governor of the Virgin Islands and
the Director of the Budget” and substituting therefor the follow
ingphrase:

214



1971 REGULAR SESSION Act No 3057

“Any two members of his cabinet designated by the Governor”
Section 2 Subsection (b) of section 541 of Title 29, Virgin

Islands Code, is amended to read as follows
(b) The term of office of each member shall be three years and

each shall be eligible foi reappointment Any person appointed to
fill a vacancy occurring pi ior to the expiration of the term for
which a predecessor was appointed shall be appointed only for the
remainder of such term.

Section 3. Subsection (c) of section 541 of Title 29, Virgin
Islands Code, is amended to read as follows:

(c) Of the said seven persons, three shall be residents of the
Island of St. Thomas, three shall be residents of the Island of
St. Croix, and one shall be a resident of the Island of St. John.

Section 4. Subsection (c) of section 542 of Title 29, Virgin
Islands Code, is amended to read as follows:

(c) The Board shall appoint in addition to the Executive Direc
tor of the Authority, such other officers, agents, or employees,
permanent or temporary, and by contract or otherwise may employ
such consulting engineers, superintendents, managers, fiscal, legal
and other technical experts, as it may deem necessary and shall
determine their qualifications, duties, tenure and compensation.
The bylaws of the Authority may provide for the delegation to its
Executive Director or its other officers, agent or employees of such
of the powers and duties of the Authority as the Board may deem
proper.

SectIon 5. The first sentence of section 543 of Title 29, Virgin
Islands Code, as far as the first semicolon, is hereby amended to
read as follows:

The purposes of the Authority shall be to establish, acquire,
construct, develop and improve, own, operate and manage any and
all types of air and marine terminals;

Section 6. The sentence at the end of subparagraph (6) of sec
tion 543 of Title 29, Virgin Islands Code, is amended to read as
follows:
In no case shall the Authority have the power to sell, lease, assign,
mortgage, pledge or otherwise dispose of or encumber any real
property without the approval of the Legislature (of the Commit
tee of the Whole of the Legislature when the Legislature is not in
session), and the Governor; Provided, however, That leases for a
term of one year or less shall not require such approval;

t’ 215
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Act No. 3057 VIRGIN ISLANDS SESSION LAWS 1971

• SectIon 7. Subsection (a) of section 551 of Title 29 is amended
by deleting therefrom the following provision:
Provided, further, That of the total amount of bonds which may be
outstanding at any one time hereunder, not less than thirty million
dollars shall be available exclusively for facilities on the Island of
St. Thomas, not less than thirty million dollars shall be available
exclusively for facilities on the Island of St. Croix, and not less
than five million dollars shall be available exclusively for facilities
on the Island of St. John;

Section 8. Section 561 of Title 29, Virgin Islands Code, is hereby
amended by the deletion of subsection (b) thereof.

Section 9. Subsection (C) of section 561 of Title 29 of the Vir
gin Islands Code, is amended by adding the following at the end
thereof:
Any of the real property which was transferred to the Authority
pursuant to paragraph (a) of section 3 of Act No. 2375 (approved
December 24, 1968) which does not constitute facilities related to 4
the airport andor marine activities of the Authority shall be
retransferred to the Government of the Virgin Islands. Such trans.
fer shall be effective as of July 1, 1971, and shall be evidenced by
appropriate deeds of conveyance or other legal instruments.

Section 10. Section 576 of Title 29 of the Virgin Islands Code,
is hereby repealed.

Section 11. All activities of the Authority, its properties and
personnel, other than that involving Marine and Aviation, and
including housing units, beaches, real property leases, fire fighting
units shall be transferred to the Government of the Virgin Islands
effective July 1, 1971, provided that in the transferral of personnel
employees currently holding positions with the Port Authority
shall be given preference in appointments to the extent that such
jobs are retained by the Government of the Virgin Islands.

Section 12. Land in eastern St. Thomas which has been
acquired for the development of a new airport shall not be used
for any other purpose without the prior approval of the Governor
and the Legislature of the Virgin Islands.

Section 13. It is hereby declared that none of the foregoing
amendments1 separately or collectively, is intended to affect in any
way any obligation of the Authority arising out of its issuance of
bonds, or any other evidence of indebtedness, or any contract,



1971 REGULAR SESSION Act No. 8058

lease or other obligation heretofore entered into by the Authority
or its predecessors.

Section 14 There is hereby appropriated to the Virgin Islands
Port Authority the sum of $700,000 out of any available funds in
the Treasury of the Virgin Islands for fiscal year ending June 30,
1971, to remain available until expended.

Approveet May 28, 1971.
.. .

(BILL 5069)

No. 3058

(Approved May 28, 1971)

4 To Amend Title 18 of the Virgin Islands Code, Pertaining to
Elections; To Lower the Voting Age and Remove Literacy

Requirements for Electors; and Provide Additional

I [ Opportunities for the Registration of Electors.

Be it enacted by the Legi8lature of the Virgin Islands:
Section 1. Section 261 of chapter 13 of Title 18, Virgin Islands

Code, is hereby amended to read as follows:
• “Except as provided in this chapter, every resident of the Virgin

Islands, who is a citizen of the United States and is 18 years of age
or over, has the right to franchise, and shall be entitled to vote at
all elections if he or she has complied with the provisions of this
title requiring and regulating the registration of its electors.”

Section 2. Sections 1 and 4 of Act No. 2887 (Bill No. 4663),
Eighth Legislature of the Virgin Islands, Regular Session 1970, are
hereby repealed.

Section 3. Subsections (d) and (e) of section 100 of chapter 5
of Title 18, Virgin Islands Code, are redesignated as subsec
tions (e) and (f), respectively, and a new subsection (d) is added
to said section 100 to read as follows:

“(d) If the applicant for registration shall allege inability to
sign his name, then he shall be required to present affidavits, sub
scribed in person before a member of the board or the clerk, of two
electors who are personally acquainted with the applicant and who
know his qualifications as an elector. Each of said two electors
shall state in his affidavit the applicant’s residence, his own resi
dence, his knowledge of the statement made by the applicant
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d
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th
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te
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th
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de
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h
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T

h
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th

e
to

ta
l
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ou

nt
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nd

s
w

hi
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m
ay
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u
ts
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n
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in
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an
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e
Is

la
nd

of
S

t.
C

ro
ix

,
an

d
no

t
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m
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do

ll
ar

s
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al
l

be
av
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la

bl
e

ex
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us
iv

el
y

fo
r

fa
ci

li
ti

es
on

th
e
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la

nd
of

S
t.

Jo
h

n
;

an
d

S
ti

ll
F

u
rt

h
er

P
ro

vi
de

d,
T

h
at

be
fo

re
an

y
fa

ci
li

ty
sh

al
l

be
fi

na
nc

ed
by

th
e

is
su

an
ce

of
bo

nd
s

h
er

eu
n
d
er

su
ch

fa
ci

li
ty

sh
al

l
be

au
th

or
iz

ed
by

A
ct

of
th

e
L

eg
is

la
tu

re
.

(b
)

P
ay

m
en

t
of

th
e
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s
of

th
e

A
u
th

o
ri

ty
m

ay
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d

by
a

pl
ed

ge
of

or
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en
on

al
l

or
an

y
p
ar

t
of
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s
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er
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,
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ra
ct

s,
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os
s

or
ne

t
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te
s,

fe
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,
re

ve
nu

es
,

o
th

er
in

co
m

e
or
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nd

pr
oc

ee
ds

to
w

hi
ch

th
e

ri
g

h
ts

of
th

e
A

u
th

o
ri

ty
th

en
ex

is
t

or
m

ay
th

er
ea

ft
er

co
m

e
in

to
ex

is
te

nc
e,

or
by

pl
ed

ge
of

or
li

en
on

an
y

lo
an

,
g
ra

n
t,

or
co

nt
ri

bu
ti

on
,

or
p
ar

ts
th

er
eo

f,
fr

om
an

y
F

ed
er

al
ag

en
cy

,
th

e
G

o
v

er
n
m

en
t

of
th

e
V

ir
gi

n
Is

la
nd

s
or

an
y

o
th

er
so

ur
ce

.
It

is
th

e
in

te
n
ti

o
n

he
re

of
th

at
an

y
pl

ed
ge

of
re

ve
nu

es
or

o
th

er
m

on
ie

s,
or

of
a

re
ve

nu
e-

pr
od

uc
in

g
co

n
tr

ac
t

or
co

nt
ra

ct
s

m
ad

e
by

th
e

A
u
th

o
ri

ty
sh

al
l

be
va

li
d

an
d

bi
nd

in
g

fr
om

th
e

ti
m

e
w

he
n

th
e

pl
ed

ge
is

m
ad

e;
th

at
th

e
re

ve
nu

es
,

or
o
th

er
m

on
ie

s
or

pr
oc

ee
ds

of
an

y
co

n
tr

ac
t

or
co

nt
ra

ct
s

so
pl

ed
ge

d
an

d
th

er
ea

ft
er

re
ce

iv
ed

by
th

e
A

ut
ho

ri
ty

sh
al

l

im
m

ed
ia

te
ly

be
su

bj
ec

t
to

th
e

li
en

of
su

ch
pl

ed
ge

w
it

h
o
u
t

an
y

p
h

y
s

ic
al

de
li

ve
ry

th
er

eo
f

or
fu

rt
h
er

ac
t;

an
d

th
at

th
e

li
en

of
an

y
su

ch
pl

ed
ge

sh
al

l
be

va
li

d
an

d
bi

nd
in

g
as

ag
ai

n
st

al
l

p
ar

ti
es

ha
vi

ng
cl

ai
m

s
of

an
y

ki
nd

in
to

rt
,

co
n
tr

ac
ts

or
ot

he
rw

is
e

ag
ai

n
st

th
e

A
u
th

o
ri

ty
ir

re
sp

ec
ti

ve
of

w
h
et

h
er

su
ch

p
ar

ti
es

ha
ve

no
ti

ce
th

er
eo

f.
N

ei
th

er
th

e
re

so
lu

ti
on

no
r

an
y

o
th

er
in

st
ru

m
en

t
by

w
hi

ch
a

pl
ed

ge
is

cr
ea

te
d

ne
ed

be
re

co
rd

ed
.

(c
)

In
ac
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rd

an
ce

w
it

h
se

ct
io

n
8
(b

)
of

th
e
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ev
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ed

O
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th
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V

ir
gi

n
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d
in

te
re

st
fr

om
ta

x
at

io
n

by
th
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at
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at
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p
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h
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p
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e
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§
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9.
R

em
ed

ie
s

of
bo

nd
ho

ld
er

s

(a
)

S
ub

je
ct

to
an

y
co

n
tr

ac
tu

al
li

m
it

at
io

ns
bi

nd
in

g
up

on
th

e

ho
ld

er
s

of
an

y
is

su
e

of
bo

nd
s,

or
tr

u
st

ee
s

th
er

ef
o
r,

in
cl

ud
in

g
bu

t

no
t

li
m

it
ed

to
th

e
re

st
ri

ct
io

n
of

th
e

ex
er

ci
se

of
an

y
re

m
ed

y
to

a

sp
ec

if
ie

d
pr

op
or

ti
on

or
pe

rc
en

ta
ge

of
su

ch
ho

ld
er

s,
an

y
ho

ld
er

of

bo
nd

s,
or

tr
u
st

ee
th

er
ef

o
r,

sh
al

l
ha

ve
th

e
ri

g
h
t

an
d

po
w

er
,

fo
r

th
e

eq
ua

l
be

ne
fi

t
an

d
pr

ot
ec

ti
on

of
al

l
ho

ld
er

s
of

bo
nd

s
si

m
il

ar
ly

si
tu

at
ed

—
(1

)
by

m
an

da
m

us
or

o
th

er
su

it
,

ac
ti

on
,

or
pr

oc
ee

di
ng

at
la

w

or
in

eq
ui

ty
to

co
m

pe
l

th
e

A
u
th

o
ri

ty
an

d
it

s
B

oa
rd

,
of

fi
ce

rs
,

ag
en

ts
,

or
em

pl
oy

ee
s

to
pe

rf
or

m
an

d
ca

rr
y

ou
t

it
s

an
d

th
ei

r
du

ti
es

an
d

ob
li

ga
ti

on
s

u
n
d
er

th
is

ch
ap

te
r

an
d

it
s

an
d

th
ei

r
co

ve
na

nt
s

an
d

ag
re

em
en

ts
w

it
h

bo
nd

ho
ld

er
s;

(2
)

by
ac

ti
on

or
su

it
in

eq
ui

ty
to

re
qu

ir
e

th
e

A
u

th
o

ri
ty

an
d

th
e

B
oa

rd
th

er
eo

f
to

ac
co

un
t

as
if

th
ey

w
er

e
th

e
tr

u
st

ee
s

of
an

ex
pr

es
s

tr
u
st

;
(3

)
by

ac
ti

on
or

su
it

in
eq

ui
ty

to
en

jo
in

an
y

ac
ts

or
th

in
g
s

w
hi

ch
m
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be
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w
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l
or

in
vi

ol
at

io
n

of
th

e
ri

g
h
ts

of
th

e
b

o
n

d

ho
ld

er
s;

an
d

(4
)

to
b
ri

n
g

su
it

up
on

th
e

bo
nd

s.

(b
)

N
o

re
m

ed
y

co
nf

er
re

d
by

th
is

ch
ap

te
r

up
on

an
y

ho
ld

er
of

th
e

bo
nd

s,
or

an
y

tr
u
st

ee
th

er
ef

o
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in
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ed
to
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ex
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iv
e
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an
y

o
th

er
re
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ed
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ut
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su
ch
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ed
y
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an

d
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d
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ev
er
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er
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an
d
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er
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se
d
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o
u
t

e
x

h
au

st
in

g
an

d
w

it
h
o
u
t

re
g
ar

d
to

an
y

o
th

er
re

m
ed

y
co

nf
er

re
d

by
th

is

ch
ap

te
r

or
by

an
y

o
th

er
la

w
.

N
o

w
ai

ve
r
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an

y
de

fa
ul

t
or
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of

d
u

ty
or
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nt

ra
ct

,
w

h
et

h
er

by
an

y
ho

ld
er

of
th

e
bo

nd
s,

or
an

y

tr
u
st

ee
th

er
ef

o
r,

sh
al

l
ex

te
nd

to
or

sh
al

l
af

fe
ct

an
y

su
bs

eq
ue

nt
d

e

fa
u
lt

or
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ea
ch

of
d
u
ty

or
co

nt
ra

ct
or

sh
al

l
im

pa
ir

an
y

ri
g

h
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or
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m

ed
ie

s
th

er
eo

n.
N

o
de

la
y

or
om

is
si

on
of

an
y

bo
nd

ho
ld

er
or

an
y

tr
u
st

ee
th

er
ef

o
r

to
ex

er
ci

se
an

y
ri

g
h
t

or
po

w
er
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ui
ng

up
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d
e

fa
u

lt
sh

al
l

im
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ir
an

y
su

ch
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g
h
t

or
po

w
er

or
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al
l
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tr

ue
d
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a

w
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r
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an

y
su
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de
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ul

t
or

ac
qu
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en
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er
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b
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er

re
d

up
on

th
e

ho
ld

er
of

th
e
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m

ay
be

en
fo

rc
ed

an
d

ex
er
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se

d
fr

om
ti

m
e

to
ti

m
e
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of
te

n
as
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ay
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de

em
ed

ex
pe

di
en

t.
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ca
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an

y
su

it
,
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ti

on
or

pr
oc

ee
di

ng
to

en
fo

rc
e

an
y

ri
g
h
t

or
ex

er
ci

se
an

y
re

m
ed

y
sh

al
l

be

b
ro

u
g
h
t

or
ta

ke
n

an
d

th
en
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ed
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d,
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sh

al
l
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te
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in
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ad
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rs
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y
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th

e
ho

ld
er

of
th

e
bo

nd
s,

or
an

y
tr

u
st

ee

th
er
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o
r,

th
en

an
d

in
ev

er
y

su
ch
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se

th
e

A
u

th
o

ri
ty

an
d

su
ch

ho
ld

er
,

or
tr

us
te

e,
sh

al
l

be
re

st
o
re

d
to

th
ei

r
fo

rm
er

po
si

ti
on

s
an

d

ri
g
h
ts

an
d

re
m

ed
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s
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no

su
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,
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on

,
or

pr
oc
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d
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b
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u
g
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t
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ic
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p
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s
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th
e

A
u
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o

ri
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sh
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l
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d
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,
fo

r
al
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ar
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d
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ve
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of
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e
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1.
E

xe
m

pt
io

n
of

A
u

th
o

ri
ty

fr
om

ju
di

ci
al

pr
oc

es
s

an
d

ta
xe

s

(a
)

A
ll

pr
op

er
ty

in
cl

ud
in

g
fu

nd
s

of
th

e
A

u
th

o
ri

ty
sh

al
l

be

ex
em

pt
fr

om
le

vy
an

d
sa

le
by

v
ir

tu
e

of
an

ex
ec

ut
io

n,
an

d
no

ex
ec

u

ti
on

o
r

o
th

er
ju

di
ci

al
pr

oc
es

s
sh

al
l

is
su

e
ag

ai
n
st

th
e

sa
m

e
no

r

sh
al

l
an

y
ju

dg
m

en
t

ag
ai

n
st

th
e

A
u
th

o
ri

ty
be

a
ch

ar
ge

or
li

en
up

on

it
s

p
ro

p
er

ty
;

P
ro

vi
de

d,
ho

w
ev

er
,

T
h
at

th
is

su
bs

ec
ti

on
sh

al
l

no
t

ap
pl

y
to

or
li

m
it

th
e

ri
g
h
t

of
bo

nd
ho

ld
er

s
to

p
u
rs

u
e

an
y

re
m

ed
ie

s

fo
r

th
e

en
fo

rc
em

en
t

of
an

y
pl

ed
ge

or
li

en
gi

ve
n

by
th

e
A

u
th

o
ri

ty

on
it

s
ra

te
s,

fe
es

,
re

ve
nu

es
,

or
o
th

er
in

co
m

e
or

an
y

o
th

er
fu

nd
s.

(b
)

T
he

pu
rp

os
e

fo
r

w
hi

ch
th

e
A

u
th

o
ri

ty
is

cr
ea

te
d

an
d

sh
al

l

ex
er

ci
se

it
s

po
w

er
s

be
in

g
pu

bl
ic

pu
rp

os
es

,
th

e
p
ro

p
er

ty
of

th
e

A
u

th
o
ri

ty
,

it
s

in
co

m
e

an
d

it
s

ac
ti

vi
ti

es
sh

al
l

be
ex

em
pt

fr
o
m

al
l

ta
x

es

an
d

sp
ec

ia
l

as
se

ss
m

en
ts

of
th

e
V

ir
gi

n
Is

la
nd

s
or

an
y

po
li

ti
ca

l
su

b

di
vi

si
on

th
er

eo
f.

In
li

eu
of

ta
xe

s,
th

e
A

u
th

o
ri

ty
m

ay
ag

re
e

to

m
ak

e
su

ch
pa

ym
en

ts
to

th
e

V
ir

gi
n

Is
la

nd
s

or
an

y
po

li
ti

ca
l

su
b

di
vi

si
on

th
er

eo
f

as
it

fi
nd

s
co

ns
is

te
nt

w
it

h
th

e
ob

li
ga

ti
on

s
of

th
e

A
u
th

o
ri

ty
an

d
th

e
ac

hi
ev

em
en

t
of

th
e

pu
rp

os
es

of
th

is
ch

ap
te

r.

S
ub

ch
ap

te
r

IV
.
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ss

is
&

nc
e
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G
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th
e

V
ir

g
in
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nd
s
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2.
A

ss
is

ta
nc

e
of

G
ov

er
nm

en
t

of
th

e
V

ir
gi

n
Is

la
nd

s

(a
)

F
or

th
e

pu
rp

os
e

of
ai

di
ng

th
e

A
u
th

o
ri

ty
in

ca
rr

y
in

g
ou

t

th
e

pu
rp

os
es

of
th

is
ch

ap
te

r,
th

e
G

ov
er

no
r

of
th

e
V

ir
gi

n
Is

la
n

d
s

4
0
,
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N
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H
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P
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L
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E
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N
A
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N
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75

w
it

h
th

e
ap

pr
ov

al
of

th
e

L
eg

is
la

tu
re

,
m

ay
at

th
e

re
q
u
es

t
of

th
e

A
u
th

o
ri

ty
an

d
up

on
su

ch
te

rm
s

as
sh

al
l

be
de

te
rm

in
ed

—

(1
)

de
di

ca
te

,
se

ll,
co

nv
ey

,
or

le
as

e
an

y
in

te
re

st
of

th
e

G
o

v
er

n

m
en

t
in

an
y

p
ro

p
er

ty
or

g
ra

n
t

ea
se

m
en

ts
,

li
ce

ns
es

or
an

y
ri

g
h

ts

•o
r

pr
iv

il
eg

es
th

er
ei

n
to

th
e

A
u
th

o
ri

ty
;

(2
)

ca
us

e
se

rv
ic

es
of

th
e

ch
ar

ac
te

r
w

hi
ch

th
e

G
ov

er
nm

en
t

is

ot
he

rw
is

e
em

po
w

er
ed

to
re

nd
er

to
be

fu
rn

is
he

d
to

th
e

A
ut

ho
ri

ty
.

(b
)

A
ny

sa
le

,
co

nv
ey

an
ce

,
le

as
e

or
ag

re
em

en
t

pr
ov

id
ed

fo
r

in

th
is

se
ct

io
n

m
ay

he
m

ad
e

w
it

h
o
u
t

ap
pr

ai
sa

l,
pu

bl
ic

no
ti

ce
s,

a
d

ve
rt

is
em

en
t

or
pu

bl
ic

bi
dd

in
g,

n
o
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it

h
st

an
d

in
g

an
y

o
th

er
la

w
s

to
-
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e
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nt
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3.
M

on
ey

s
an

d
ac

co
un

ts
of

A
u
th

o
ri

ty

(a
)

A
ll

m
on

ey
s

of
th

e
A

u
th

o
ri

ty
sh

al
l

be
de

po
si

te
d

in
qu

al
if

ie
d

de
po

si
to

ri
es

fo
r

fu
nd

s
of

th
e

G
ov

er
nm

en
t

of
th

e
V

ir
gi

n
Is

la
nd

s.

bu
t

th
ey

sh
al

l
be

ke
pt

in
se

p
ar

at
e

ac
co

un
ts

in
th

e
na

m
e

of
th

e

A
ut

ho
ri

ty
.

T
he

di
sb

ur
se

m
en

ts
sh

al
l

be
m

ad
e

by
it

p
u
rs

u
an

t
to

re
gu

la
ti

on
s

an
d

bu
dg

et
s

ap
pr

ov
ed

by
th

e
B

oa
rd

.
N

o
tw

it
h
st

an
d
in

g

th
e

pr
ov

is
io

ns
of

th
is

su
bs

ec
ti

on
(a

)
th

e
A

u
th

o
ri

ty
sh

al
l

ha
ve

po
w

er
to

co
n
tr

ac
t

w
it

h
th

e
ho

ld
er

s
of

an
y

of
it

s
bo

nd
s

as
to

th
e

cu
st

od
y,

co
ll

ec
ti

on
,

in
ve

st
m

en
t

an
d

pa
ym

en
t

of
an

y
m

on
ey

s
of

th
e

A
ut

ho
ri

ty
,

or
an

y
m

on
ey

s
he

ld
in

tr
u
st

or
ot

he
rw

is
e

fo
r

th
e

p
a
y

m
en

t
of

bo
nd

s
or

in
an

y
w

ay
to

se
cu

re
bo

nd
s,

an
d

de
po

si
ts

of
su

ch

m
on

ey
s

m
ay

be
se

cu
re

d
in

th
e

sa
m

e
m

an
ne

r
as

m
on

ey
s

of
th

e

A
ut

ho
ri

ty
.

(b
)

T
he

A
u
th

o
ri

ty
sh

al
l

ac
co

un
t

to
th

e
G

ov
er

nm
en

t
of

th
e

V
ir

gi
n

Is
la

nd
s

in
-a

cc
or

da
nc

e
w

it
h

ap
pl

ic
ab

le
la

w
fo

r
al

l
fu

nd
s

w
hi

ch

th
e

G
ov

er
nm

en
t

m
ay

fu
rn

is
h

to
th

e
A

ut
ho

ri
ty

,
by

lo
an

or
gr

an
t.

T
he

A
u
th

o
ri

ty
sh

al
l

al
so

ac
co

un
t

to
an

y
F

ed
er

al
ag

en
cy

,
if

an
d

in

th
e

m
an

ne
r

re
qu

ir
ed

,
fo

r
an

y
fu

nd
s

th
at

it
m

ay
ha

ve
re

ce
iv

ed

fr
om

an
y

su
ch

ag
en

cy
.

(c
)

T
he

A
u
th

o
ri

ty
sh

al
l

es
ta

bl
is

h
an

ac
co

un
ti

ng
sy

st
em

fo
r

th
e

pr
op

er
st

at
is

ti
ca

l
co

nt
ro

l
an

d
re

co
rd

of
al

l
ex

pe
ns

es
an

d
in

co
m

e

be
lo

ng
in

g
to

or
m

an
ag
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or

co
nt

ro
ll
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by

th
e

A
ut

ho
ri

ty
.

S
ub

je
ct

to
ag

re
em

en
ts

w
it

h
bo
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ho

ld
er

s,
sa

id
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st
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sh
al

l,
in

so
fa

r
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a
d

vi
sa

bl
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se
g

re
g

at
e

th
e

ac
co

un
ts

fo
r

di
ff

er
en

t
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se

s
of

op
er

at
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ns
,
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li
ti

es
,

an
d

ac
ti

vi
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of

th
e

A
u

th
o

ri
ty

;
P

ro
vi

de
d,

T
ha

t
fr

om

ti
m

e
to

ti
m

e
th

e
A

u
th

o
ri

ty
sh

al
l

ha
ve

it
s

ac
co

un
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an
d

bo
ok

s,

in
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ud
in

g
it

s
re

ce
ip

ts
,
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ur
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m
en

ts
,

co
n
tr
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ts

,
le
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,
si

n
k
in

g

fu
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s,
in

ve
st

m
en
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an
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an
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o
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er

m
at

te
rs

w
hi
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te

to
it

s

fi
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l
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it

io
n
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in
ed
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an
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pe
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en
t
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w
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re
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th
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n

to
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e
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th
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L
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4.
C

om
pe

ti
ti

ve
bi

dd
in

g

A
ll

pu
rc

ha
se

s
an

d
co

n
tr

ac
ts

fo
r

su
pp

li
es

or
se

rv
ic

es
,

ex
ce

p
t

fo
r

pe
rs

on
al

se
rv

ic
es

,
m

ad
e

by
th

e
A

u
th

o
ri

ty
,

in
cl

ud
in

g
co

n
tr

ac
ts

fo
r

th
e

co
ns

tr
uc

ti
on

of
fa

ci
li

ti
es

of
th

e
A

u
th

o
ri

ty
,

sh
al

l
be

m
ad

e

af
te

r
ad

v
er

ti
se

m
en

t
fo

r
bi

ds
su

ff
ic

ie
nt

ly
in

ad
va

nc
e

of
op

en
in

g

bi
ds

fo
r

th
e

A
u
th

o
ri

ty
to

se
cu

re
ap

p
ro

p
ri

at
e

no
ti

ce
an

d
o
p
p
o
rt

u
n
it

y

fo
r

co
m

pe
ti

ti
on

;
P

ro
vi

de
d,

T
h

at
w

he
re

th
e

ex
pe

ns
e

es
ti

m
at

ed
to

be
ne

ce
ss

ar
y

in
co

nn
ec

ti
on

w
it

h
th

e
pu

rc
ha

se
or

w
or

k
do

es
n
o
t

ex
ce

ed
tw

o
th

ou
sa

nd
fi

ve
hu

nd
re

d
(2

,5
00

)
do

ll
ar

s
th

e
sa

m
e

m
ay

be
ca

rr
ie

d
ou

t
w

it
h
o
u
t

ad
v
er

ti
se

m
en

t
fo

r
bi

ds
.

A
d
v
er

ti
se

m
en

ts

fo
r

bi
ds

sh
al

l
no

t
be

re
qu

ir
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