THE UNITED STATES VIRGIN ISLANDS
OFFICE OF THE GOVERNOR

GOVERNMENT HOUSE
Charlotte Amalie, V.L. 00802 'F]?j?_nale% Fg.p'f fﬁ‘ﬂ

340-774-0001

July 28, 2025

V1A HAND DELIVERY

The Honorable Milton E. Potter

Senate President

Thirty-Sixth Legislature of the Virgin Islands
Capital Building

St. Thomas, Virgin Islands 00802

Re: Lease Agreement for Ratification by the Thirty-Sixth Legislature of
the U.S Virgin Islands

Dear Senate President Potter:

Transmitted herewith in accordance are the provisions of Title 31, Section 205, subsection (c),
Virgin Islands Code is the following Lease Agreement submitted for ratification by the Thirty-
Sixth Legislature:

Lease Agreement between the Government of the Virgin Islands, acting through the
Department of Property and Procurement and Submarine Base Warehouse, LLC OLC No.
0174-2023).

Under the proposed Lease Agreement, the Government will lease Parcel Nos. 12 and 12A
Submarine Base (Crown Bay Fill), No. 6 Southside Quarter, St. Thomas, and Parcel No. 145
(Consolidated) {Crown Bay Fill) Submarine Base, No. 6 Southside Quarter, St. Thomas, to
Submarine Base Warehouse, LLC for an initial period of 30 years with three ten-year renewal
options. The property will be used for bulk storage, establishing a slate of subtenants, parking, and
other permitted purposes.

1 thank you and the members of the Thirty-Sixth Legislature for your prompt action on this
measure.

Sincerely,

T~

Albert Bryan Jr.
Governor



VIRGIN ISLANDS DEPARTMENT OF JUSTICE

OFFICE OF THE ATTORNEY GENERAL
L *

June 17, 2025

VIA HAND DELIVERY

Honorable Atbert Bryan Jr.

Governor of the Viremn Islands
Government House

21-22 Kongens Gade

St. Thomas, U.S. Virgin Islands 00802

Attn:  Richard T. Evangelista, Esq.
Chief Legal Counsel to the Governor

Re:  Multi-Year Lease Agreement between the Government of the Virgin Islands acting
through the Department of Property and Procurement and Submarine Base
Warehouse, LLC.

Leased Premises: Parcel Nos. 12 and 124 Submarine Base (Crown Bay Fill). No.
6 Southside Quarter. St. Thomas. U. S. Virgin Islands. consisting of a combined
20423 US. sq. fi. or 0.469 U.S. acre of land more-or-less. and Parcel No. 145
(Consolidated) (Crown Bay Fill) Submarine Base. No. 6 Southside Quarter, St.
Thomas, U. S. Virgin Islands, consisting of approximately 39.756 U.S. sq. fi. or
0.91 U. S. acre of improved land.

A.G.O. File No. K-24-0202

Dear Governor Bryan:

Transmitted herewith, for your review, approval, and signature, is the proposed one-year lease by
and between the Government of the Virgin Islands (“GVI”) acting through the Department of
Property and Procurement (“DPP™) and Submarine Base Warehouse, LLC (“Lessee”). The
proposed multi-year lease was previously submitted to the Virgin Islands Legislature under Bill
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Haud Delrvered Transmittad Letter to Governor Albert Bryan Jr. dated June 17, 2025

RE: Mulu-Year Lease Agreement between the Government of the Virgin Islands acting through the Department of
Property and Procurement and Submarine Base Warchouse. LLC.

Leased Premises: Parcel Nos. 12 and 12A Submarine Basc (Crown Bay Fill). No. 6 Southside Quarter, St. Thomas.
U. 8. Virgin Islands, consisting of a combined 20423 U.S. sq. ft. or 0.469 U.S. acre of land more-or-less: and Parcel
No. 145 (Cansohidated) (Crown Bay Fill) Submarine Base, No. 6 Southside Quarter. $t. Thomas. L. S, Virgin Istands.
consisting of approximatcly 39,756 U.S. sq. ft. or 0.91 U. S. acre of improved land.

AG.OL e Noo K-21-0202
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No. 35-0414. but 1t did not make 1t out of Committee. This proposal is a revised submission tor
consideration, pursuant to 31 V.1.C. $§205(b).

This resubmitted and revised proposed Multi-Ycar Lease Agreement is for the use of the following
property:

a. Parcel Nos, 12 and I2A Submarine Base (Crown Bay Fill). No. 6 Southside Quarter. St
Thomas. U S. Virgin Islands. consisting of approximately 20,423 U .S, sq. ft. or 0.469 U S
acre of land. which 15 zoned “W-2" for (Waterfront Commercial-Industrial) (hercinafier
“Premises A7) and

b. Parcel No. 145 (Consolidated) (Crown Bay Fill) Submarine Base. No. 6 Southside Quarter,
St. Thomas. U. S. Virgin Islands, consisting approximately 39,756 U.S. sq. ft. or 0.91 U
S. acre of improved land, which is zoned “*W-2" for (Waterfront Commercial-Industrial)
(hereinafter “Premises B™).

Collectively, “Premises A™ and “Premises B" shall be referred to as “Premises.”

The Premises will be used for bulk storage, establishing a slate of subtenants on the Premises,
parking, and other permitted purposes. The use of the Premises is contingent on the Lessee
obtaining and maintaining the required permits, licenses, and any required rezoning of the
Premises for lawful operations, as outlined in Paragraph 10.17 of the proposed Multi-Year Lease.

The GVI acquired Submarine Base, the former naval station from the United States of America,
by Quitclaim Deed dated February 9, 1967. The original deed contains a boundary description to
delineate the entire area of the transferred former naval station. At the time of GVI’s acquisition
of the Submarine Base, there were no subdivisions of the parcels as they exist today. Therefore,
Parcel Nos. 12, 12A (Crown Bay Fill}, and Parcel No. 145 (Consolidated) (Crown Bay Fill)
Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin Islands, are not shown in the
original vesting document. Subsequent to gaining ownership, GVI surveyed and subdivided the
Submarine Base, which created various parcels. Additionally, under Section 3(a) of Act No. 2375,
dated December 24, 1968 (enclosed), which created the Virgin Islands Port Authority (“VIPA™),
the title to the Submarine Base was transferred to VIPA. Thereafter, in accordance with Sections
9 and 11 of Act No. 3057 (enclosed), approved May 28, 1971, title to all property vested in VIPA
per Act No. 2375 that was a facility related to airport or marine terminals, was retransferred to the
GVI effective July 1, 1971. As such, Parcel Nos. 12, 12A (Crown Bay Fill), and Parcel No. 145
(Consolidated) (Crown Bay Fill) Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin



Hand Delivered Transmittal Letter to Governor Alhert Bryan Jr. dated June 17, 2025

RE: Multi-Year Lease Agreement between the Government of the Virgin Islands acting through the Department of
Property and Procurement and Submarine Base Warchouse. LLC,

Leased Premiscs: Parcel Nos. 12 and 12A Submarine Base (Crown Bay Fill}. No. 6 Southside Quarter. St. Thomas.
U. S. Virgin Eslands. consisting of a combined 20,423 U.S. sq. ft. or 0.469 1S, acre of land more-or-less: and Parcel
No. 145 {Consolidated) (Crown Bay Fill) Submarine Base. No. 6 Southside Quarter, St. Thomas, U, S. Virgin Islands.
consisting of approximately 39,756 U'.S. sq. ft. or 0.91 U. S_ acre of improved land.

NGO File Noo K2 10282

Page | 3

[slands. were not a part of nor related to the airport or marine facilities. they were transferred back
to the GVIE under Act No, 3057

The term of this revised resubmitted Multi-Year Lease s for thirty (30) years with a renewal option
of three (3) additional ten (10) year terms and requires the approval of the Legislaturen of the
Virgin Islands. in accordance with 31 V.LC § 205(¢). The term commences on the first (1st) day
of the month tollowing the approval of the Legislature of the Virgin Islands. The annual rent for
the proposed Mult-Year Lease for use of the above-referenced parcels 185 TWELVE
THOUSAND DOLLARS and ZERO CENTS (512,000.00). payable in equal monthly
mstallments of One Thousand Dollars and Zero Cents ($1000.00), during the Term of the
proposed Multi-Year Lease.

Lessee shall also be required to pay Construction Period Rent in the amount of Five Hundred
Dollars and Zero Cents ($500.00) per month for months thirteen (13) through thirty-six (36) of
this Lease. The terms concerning the Construction Period Rent are detailed in Paragraph 3.02 of
this Lease. Additionally, since the intended use of the Premises includes subleasing, the Lease
provides for the collection of thirty percent (30%) of the actual subleasing rent Lessee collects as
additional rent, as outlined in Paragraph 9.05 of this Lease.

Furthermore, the rent payable under the proposed Lease shall be adjusted after the Initial Term,
and every year thereafter, including any Renewal Term, in accordance with the increase of the
Consumer Price Index (“CPI”), however, no adjustment in rent for any year shall be increased
more than three percent (3%) over any preceding year. Details concerning readjustment of rent can
be found in Paragraph 3.04 of this Lease.

Also, as stated in Paragraph 4.01 of this Lease, and further explained in the Transmittal Letter from
DPP dated June 12, 2025, the Lessee shall provide at its own cost and expense improvements at
an estimated cost of Two Million Dollars and Zero Cents ($2,000,000.00), including clearing
the Premises of debris from all Parcels, repairing or demolishing of existing structure on Parcel
No. 145, designing and building an additional warehouse on Parcel Nos. 12, 12A, and 145, repair
and/or erect security fencing as needed on all of the Parcels, and paving parking areas on all of the
Parcels.

The statutory provisions in 31 V.1.C. § 205, which govern the disposition of Government property,
do not require three (3) appraisals as part of the process for leasing or selling said property. Only

' Please refer to OLG File No. D9-9640-T022. DPNR File No, D9-4863-T90. and PWD No. D9-8146-T008, which
are included in the submission package, for the location of Parcel Nos. 12. 12A {Crown Bay Fill), and Parcel No. 145
{Consolidated) (Crown Bay Fill) Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin Islands.



Hand Detivercd Transunttal Letter to Governor Albert Bryan Jr. dated Junc 17, 2095
RE: Multi-Year Lease Agreement between the Government of the Virgin [stands acting through the Department of
Property and Procurement and Submarine Base Warchouse, LLC,
Leased Premises: Parcel Nos. 12 and 12A Submarine Base {Crown Bay Fill). No. 6 Southside Quarter. St. Thomas.
*U. S, Virgin Islands. consisting of a combined 20,423 U.S. sq. ft. or 0.469 U.S. acre of land more-or-less: and Parcel
No. 145 {Consohdated) (Crown Bay Fill) Submarine Base. No. 6 Southside Quarter, St. Thomas, U, S. Virgin Islands,
consisting of approximately 39.756 U.S. sq. fi. or 0.91 U. S. acre of improved land.
NGO File No, K-2 102002
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31 V.LC § 231(a). which governs the acquisition of property by sale or exchange. requires that
the Government obtain three (3) appraisals during that process. DPP determined that it is in the
best interest of the Government that the negonated lease rate be binding on the parties for the
Lease.

In support of the proposed revised Multi-Year Lease. please find the enclosed supporting
documents:

I} Transmittal Letter from DPP dated June 12, 2025;
2) Proposed Revised Multi-Year Lease Agreement:
3) Exhibit "A™ (OLG File No. D9-9640-T022);
4) Exhibit B (DPNR File No. D9-4863-T90);
5) Exhibit “C” (PWD No. D9-8146-T008):
6) DPNR Zoning Certification dated June 9, 2025:
7) “Supporting Business Documents:”
Virgin Islands Business License (expiration date April 30, 2026);
Articles of Organization filed December 15, 2021
Corporate Resolution dated May 9, 2022;
Virgin Islands Certification of Good Standing (expiration date June 30, 2025)?;
. Certificate of Liability Insurance with Endorsement (expiration date March 19, 2026);
8) “Proof of Ownership:”
a. Act No. 3057;
b. Act No. 2375;
¢. Quitclaim Deed dated February 9, 1967.

o oo s

Thank you for considering this matter. The Revised Multi-Year Lease and supporting documents
have been reviewed and approved for legal sufficiency. If you have questions, don’t hesitate to
contact Assistant Attorney General Lauren Boudreaux, Esq., or me at 774-5666.

* The updated Centificate of Good Standing will be supplemented once the new cycle begins on July 1, 2025.



Hand Delivered Transmittad Letter to Governor Alhert Bryan fr. dated fune {7, 2025

RE: Multi-Year Lease Agreement between the Government of the Virgin islands acting through the Department of
Property and Procurement and Submarine Base Warchouse, LLC.,

Leased Premises: Parcel Nos, 12 and 12A Submarine Base (Crown Bay Fill). No. 6 Southside Quarter, St. Thomas.
U. S. Virgin Islands. consisting of a combined 20,423 U.S. sq. ft. or 0.469 U.S. acre of land morc-or-less: and Parcel
No. 145 (Consolidated) (Crown Bay Fill) Submarine Basc. No., 6 Southside Quarter, St. Thomas, U, S. Virgin Islands,
consisting of approximately 39.756 U.S. sq. ft. or 0.91 U. S. acre of improved land.

LGOOL File No, R-2 10209
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Enclosures: Proposed Revised Multi-Year Lease and Supporting Documents

ce: Lasa Alejandro, Commissioner
Virgin Islands Department of Property and Procurement

Gordan €. Rhea. Esq.. Attorney General
Virgin Islands Department of Justice



GOVERNMENT OF THE VIRGIN ISLANDS OF THE UNITED STATES

| Departiment of Property and Procurement
. 8201 Sub Base, 3rd Floor, St. Thomas, U.S. Virgin Isiands 00802

3274 Estate Richmond, Christiansted, U.S. Virgin Islands 00820

St. Thomas: | St. Crodx:
Main Office: (340) 774-0828 | Main Office: (340) 773-1561
Fax: (340} 777-9587 www.dpp.vi.gov

June 12, 2025

Via Hand Delivery
Honorable Albert Bryan Jr.

Governor of the Virgin Islands
Government House

21-22 Kongens Gade

St. Thomas, U.S. Virgin Islands 00802

Thru: Gordon C. Rhea, Esq.
Attorney General
VI Department of Justice

Attn:  Richard T. Evangelista, Esq.
Chief Legal Counsel to the Governor

RE: JUSTIFICATION FOR MULTI-YEAR LEASE - By and Between the Government of
the U.S. Virgin Islands and Submarine Base Warehouse, LLC.

Dear Governor Bryan:

The Government of the U.S. Virgin Islands (“GVI”) acting through its Department of Property and
Procurement (“DPP”) will enter into a Lease Agreement with Submarine Base Warehouse, LLC for:

a) Parcel Nos. 12 and 12A Submarine Base (Crown Bay Fill), No. 6 Southside Quarter, St. Thomas,
United States Virgin Islands, consisting of a combined 20,423 U.S. sq. ft. or 0.469 U.S. acre of
land more-or-less (hereinafter the Premises “A™); and

b} Parcel No. 145 (Consolidated) (Crown Bay Fill) Submarine Base, No. 6 Southside Quarter, St.
Thomas, U.S. Virgin Islands, consisting of 39,756 U.S. sq. ft. or 0.91 U.S. acre of improved land
more-or-less (hereinafter the Premises “B™).

Collectively, Premises A and B shall be referred to as “Premises.”

The properties will be used for bulk storage, establishing a slate of subtenants on the Premises, parking,
and other permitted purposes. Pursuant to 31 V.1.C. § 205 (b), DPP is requesting further processing
through your office.

The term of this Lease Agreement for this current tenant is for thirty (30) years with a renewal option
of three (3) additional ten (10) year terms and requires approval of the Legislature of the Virgin Islands,
in accordance with 31 V.1.C § 205 (c¢). The term commences on the first (1**) day of the month following
the approval of the Legislature of the Virgin Islands. The annual rent for the above-referenced parcels
will be Twelve Thousand Dollars and Zero Cents ($12,000.00) payable in equal monthly
installments of One Thousand Dollars and Zero Cents ($1,000.00) during the term of this Lease.



Department of Property and Procurement

Lessee shall be required to pay Five Hundred Dollars and Zero Cents ($500.00) per month, for
months thirteen (13) through thirty-six (36) of this Lease. In addition, since the intended use of the
property includes subleasing, the Lease provides for the collection of thirty percent (30%) of the actual
subleasing rent Lessee collects as additional rent. The rent payable under this Lease shall be adjusted
after the Initial Term, and every year thereafter, including any Renewal Term, in accordance with the
increase of the Consumer Price [ndex (“CPI”). Considering that the subleasing percentage is based on
legislative act, the Lease includes a negotiated provision for a reduction in the subleasing fee in
accordance with any reductions the Legislature may make in the future.

Lessee shall provide improvements at an estimated cost of Two Million Dollars and Zero Cents
($2,000,000.00) which are proposed as clearing premises of debris from all parcels, repairing or
demolishing of existing structure on Parcel No. 145, then designing and building an additional
warehouse on Parcels Nos. 12, 12A and 145, repair and or erect security fencing as needed on all
parcels, and pave parking area on all parcels.

The statutory provisions in 31 V.I.C. § 205, which govern the disposition of GVI property, do not
require three (3) appraisals as part of the process for leasing or selling GV1 property. Only 31 V.I.C. §
231a, which governs the acquisition of property by sale or exchange, requires that the GVI obtain three
(3) appraisals during that process. DPP has determined that it is in the best interest of the GVI, that the
negotiated lease rate will be binding on parties for the Lease term.

The GVI acquired Submarine Base, the former naval station from the United States of America by
Quitclaim Deed dated February 9, 1967. The original deed contains a boundary description to delineate
the entire area of the former naval station which was transferred. At the time of GVI’s acquisition of
the Submarine Base, there were no subdivisions of the parcels as they exist today. Therefore, Parcel
Nos. 12, 12A (Crown Bay Fill), and Parcel No. 145 (Consolidated) (Crown Bay Fill) Submarine Base,
No. 6 Southside Quarter, St. Thomas, Virgin Islands, are not shown in the original vesting document.
Subsequent, to gaining ownership, GVI surveyed and subdivided the Submarine Base, which created
various parcels'. Therefore, since Parcel Nos. 12, 12A (Crown Bay Fill), and Parcel No. 145
(Consolidated) (Crown Bay Fill} Submarine Base, No. 6 Southside Quarter, St. Thomas, Virgin Islands
were not a part of nor related to the airport or marine facilities, they were transferred back to the GVI
pursuant to Act No. 3057. Please refer to OLG File No. D9-9640-T022, DPNR File No. D9-4863-T90,
and PWD No. D9-8146-T008, for the location of Parcel Nos. 12, 12A (Crown Bay Fill), and Parcel
No. 145 (Consolidated) (Crown Bay Fill) Submarine Base, No. 6 Southside Quarter, St. Thomas, U.S.
Virgin Islands, which are included in the submission package.

Please find the following documents enclosed to facilitate the processing of this Lease:

1) Lease Agreement’;

! Additionally, in accordance with Section 3(a) of Act No. 2375, dated December 24, 1968 (enclosed), which
created the Virgin Islands Port Authority (“VIPA™), the title to the Submarine Base was transferred to VIPA.,
Subsequently, in accordance with Sections 9 and 11 of Act No. 3057 {enclosed), approved May 28, 1971, title to all
property which vested in VIPA per Act No. 2375 that were not facilities related to airport and marine terminals, were
retransferred to the GVI, effective July 1, 1971.

2 A multi-year lease was submitted to Virgin Islands Legislature (Bill No. 35-0414) which died in Committee
and thus was sent back to DPP. Therefore, this is the second (2™) time this one-year Lease is being processed.
Additionally, DPP has revised the Premises being leased by the Tenant and inserted Parcel No. 145 (Consolidated)
{Crown Bay Fill) Submarine Base in place of Parcel Nos. 24 and 25 Submarine Base.

&

Multi-Year Lease

Submarine Base Warchouse, LLC
June 12, 2025

Page 2



GOVERNMENT OF THE VIRGIN ISLANDS OF THEUNITED STATES

Department of Property and Procurement

2) Exhibit “A” (OLG File No. D9-9640-T022);
3) Exhibit “B” (DPNR File No. D9-4863-T90);
4) Exhibit “C” (PWD No. D9-8146-T008);
5) DPNR Zoning Certification (dated 6/9/2025);
6) Business License (expires 4/30/2026);
7) Articles of Organization;
8) Corporate Resolution;
9) Certificate of Good Standing (expires 6/30/2025);
10) Certificate of Liability Insurance (with endorsement) (expires 3/19/2026); and
11) GVI Proof of Ownership:
a. Act2375;
b. Act3057;and
¢. Quitclaim Deed.

Thank you for your immediate consideration of this matter. If you have any questions or concerns,
please feel free to contact Assistant Commissioner, Vincent Richards via email at
vincent.richards@dpp.vi.gov (340) 774-0828 Ext: 4329 or Magdalene A. Morancie, Esq., Chief Legal
Counsel via email at magdalene.morancie@dpp.vi.gov (340) 774-0828 Ext: 4302.

Respectfully,

% Aleanndro

Commissioner

LMA/vr

Encls.

cc: Vincent Richards, Assistant Commissioner — DPP
Il'gfi[;tgdalene A. Morancie, Esq., Chief Legal Counsel — DPP

3 The updated Certificate of Good Standing will be supplemented once the new cycle begins on July |, 2025,

&Y

Multi-Year Lease

Submarine Base Warchouse, LLC
June 12, 2025
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LEASE AGREEMENT

GOVERNMENT OF THE VIRGIN ISLANDS
DEPARTMENT OF PROPERTY AND
PROCUREMENT

SUBMARINE BASE WAREHOUSE, LLC

PREMISES: a. Parcel Nos. 12 and 12A Submarine Base {Crown
Bay Fill), No. 6 Southside Quarter, St. Thomas,
U.S. Virgin Islands, consisting of a combined
20,423 U.S. sq. ft. or 0.469 U.S. acre of land more-
or-less; and

b. Parcel No. 145 (Consolidated) (Crown Bay Fill)
Submarine Base, No. 6 South Side Quarter, St.
Thomas, U.S. Virgin Islands, consisting of 39,756
U.S. sq. ft. or 0.91 U.S. acres or of improved land
more-or-less.
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LEASE AGREEMENT

THIS LEASE made this__ dayof 20 by and between the GOVERNMENT OF
THE VIRGIN ISLANDS, acting through its Commissioner of the Department of Property and
Procurement, hereinafter (“Lessor” or “Government”) and SUBMARINE BASE
WAREHOUSE, LLC, whose mailing address is 9053 Estate Thomas, Suite 101, St. Thomas,
U.S. Virgin Islands 00802, hereinafter (“Lessee™).

WITNESSETH:

In consideration of the mutual covenants and agreements herein set forth it is hereby agreed:

ARTICLE I

PREMISES AND USE

Premises: The Lessor hereby leases to the Lessee and the Lessee hires and takes from the Lessor
the following Premises, to wit:

a)

b)

Parcel Nos. 12 and 12A Submarine Base (Crown Bay Fill), No. 6 Southside Quarter, St.
Thomas, United States Virgin Islands, consisting of a combined 20,423 U.S. sq. ft. or 0.469
U.S. acre of land more-or-less, which is zoned “W-2" for (Waterfront Commercial-
Industrial) (hereinafter the “Premises A”). The aforesaid Premises is shown on OLG File
No. D9-9640-T022 and DPNR File No. D9-4863-T90, copies of which are attached and
made a part hereof as Exhibits “A” and “B” respectively; and

Parcel No. 145 (Consolidated) (Crown Bay Fill) Submarine Base, No. 6 South Side Quarter,
St. Thomas, U.S. Virgin Islands, consisting of 39,756 U.S. sq. ft. or 0.91 U.S. acres or of
improved land more-or-less, which is zoned “W-2” for (Waterfront Commercial-Industrial)
(hereinafter the “Premises B”). The aforesaid Premises is shown on O.L.G. No. D9-8146-
TO008, a copy of which is attached and made a part hereof as Exhibit “C.”

Collectively Premises A and Premises B shall be referred to as Premises.

Use: The Lessee shall use the hereby Premises for bulk storage, establishing a slate of subtenants
on the Premises, parking, and other permitted purposes. Said use is contingent on the Lessee
obtaining and maintaining the required permits, licenses, and any required rezoning of the
Premises to a zoning designation compatible to the operations within this paragraph, as required
in Paragraph 10.17.

Lessee’s Initials —dﬁk
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ARTICLE 11
TERM
Term: The term of this Lease shall be for a period of thirty (30) years (“Initial Term”)

commencing on the first (1¥) day of the month following approval by the Legislature of the
Virgin Islands (“Commencement Date”).

Options: If Lessee is not in default in the performance of any material condition in this Lease
at the expiration of the Initial Term, Lessee shall have the option to renew this Lease for three
(3) additional terms of ten (10) years each (each a “Renewal Term”) at the rent provided for
in Paragraph 3.04 hereof by giving written notice of such renewal at least thirty (30) days prior
to the expiration of the Initial Term or the first renewal period.

Failure to Give Possession: It shall be Lessor’s sole responsibility to deliver the Premises free
and clear of any possession by any third party holding over or wrongfully in possession, and
Lessee shall, under no circumstances, have any liability or damage resulting from any
occupancy or hold over by any person. Lessor agrees to take all commercially reasonable
actions to ensure that the Premises are ready for occupancy and without any prior lessee
wrongfully holding over or any other person wrongfully in possession of the Premises.
Notwithstanding, the Lessor shall not be liable for failure to give possession of the Premises
upon the Commencement Date by reason of the fact that the Premises are not ready for
occupancy, or due to prior lessee wrongfully holding over or any other person wrongfully in
possession of the Premises; in such event, the rent shall not commence until possession is given
or is available, but the term herein granted shall not be extended.

Holding Over: If Lessee remains in possession of the Premises after expiration of the term
hereof, without Lessor’s express consent and without any distinct agreement between Lessor
and Lessee, Lessee shall become a month-to-month Lessee and there shall be no renewal of this
Lease by operation of law. During the period of any such holding over, all provisions of this
Lease shall be and remain in effect except the rent provisions. The rent during this hold-over
period shall be two hundred percent (200%) of the rent payable for the last calendar month of
the term of this Lease, including renewals or extensions. The inclusion of the preceding sentence
in this Lease shall not be construed as Lessor’s consent for Lessee to hold over.

ARTICLE II1
RENT

Annual Rent: The Lessee shall pay to the Lessor an Annual Rent of Twelve Thousand Dollars
and Zero Cents ($12,000.00) payable in equal monthly installments of One Thousand Dollars
and Zero Cents ($1,000.00) for each calendar month during the term of this Lease (the
“Annual Rent”). Notwithstanding the foregoing, during the first (1*') calendar year of the
Term, no Annual Rent shall be paid by Lessee, and Construction Period Rent shall begin on the
thirteenth (13™) calendar month of the Initial Term. Payment of Annual Rent or Construction
Period Rent shall be made in equal monthly installments in advance on the first (1*) day of every
month during the term thereof, without any previous demand by Lessor, provided, however, if

Lessee's Initials A4/
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3.02

3.03

3.04

possession of the Premises is granted to the Lessee at a date afier the first (1) of the month,
then in such event the rent for such first (1**) month shall be prorated. If any installment of
Annual Rent or Construction Period Rent is not received by the tenth (10%) day after the day
when payment is due it shall bear interest at the rate of ten percent (10%) per month from the
date when the sarme was due per the term of this Lease until paid by Lessee.

The Annual Rent or Construction Period Rent shall be paid at Lessor’s office at 8201 Subbase
Suite 4, St. Thomas, Virgin Islands 00802, together with any other sum due as additional rent
as provided herein.

Construction Period Rent: Lessee shall be required to pay reduced rent during the Construction
Period of thirty-six (36) months, the Construction Period is hereinafter defined in Paragraph
4.01, and Lessee shall be required to make reduced rent payments as follows:

. Lessee shall be required to pay Five Hundred Dollars and Zero Cents ($500.00) per month, for

months thirteen (13) through thirty-six (36) of this Lease.

The Construction Period Rent will not be available or extended beyond the Construction Period
of thirty-six (36) months. Should all of the improvements stated in Paragraph 4.01 be completed
prior to the time allotted for the Construction Period, the Annual Rent in Paragraph 3.01 will
commence.

Additional Rent: In addition to the Annual Rent described above, Lessee shall pay Lessor on or
before the fifteenth (15") calendar day of each succeeding calendar month, an amount equal
to thirty percent (30%) of all Base Rent (as defined in each subtenant’s lease agreement)
actually collected from all subtenants on the Premises. Notwithstanding the foregoing, and in
recognition of the significant capital investment in the Premises that will vest with Lessor at
the termination of this Lease, no Additional Rent shall apply to any revenues collected on
any portion of the Premises’ income that results from the improvements made by Lessee.

Readjustment of Annual Rent: The Annual Rent payable under this Lease shall be adjusted after
the Initial Term, and every year thereafter, including any renewal term, in accordance with the
increase of the Consumer Price Index (“CPI”) as established by the U.S. Department of Labor,
Bureau of Labor Statistics for “All Items, All Urban Consumers (1967-100%)" as follows,
provided, however, no adjustments in rent for any year shall be increased more than three percent
(3%) over any preceding year period.

i.  The CPI as of the final month of the Initial Term and as of the first (1*) month of each
subsequent Lease year shall be the base price index and the CPI as of the month
immediately preceding the first (1*) month of any Lease year after the first (1%) Lease year
of the Initial Term shall be the current price index.

ii.  The current price index shall be divided by the base price index and the quotient thereof
shall be multiplied by the annual rent of the prior year.
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fii.  The resulting product shall be the annual base rent for the current year.

iv. At the end of the Initial Term and every year thereafter of this Lease, the base rent shall
be adjusted in the same manner, using the index for the month preceding the first (1%)
month of each Lease year of the Lease Term for the current price index.

In no event shall any rent determined in the above manner be reduced below the annual rent of
Twelve Thousand Dollars and Zero Cents ($12,000.00).

Late Payment Charges: Lessee acknowledges that late payment by Lessee to Government of
rent and all other charges provided for under this Lease will cause Government to incur costs
not contemplated by this Lease, the exact amount of such costs includes without limitation,
processing, and accounting charges. Therefore, if any instaliment of rent or any other charge due
from Lessee is not received by Government within ten (10) days of the due date, Lessee shall
pay to Government an additional ten percent (10%) of the amount owed for monthly rent or
any other charges, including but not limited to repair costs and attorney’s fees, as a late
charge.

The parties agree that this late charge represents a fair and reasonable estimate of the costs that
the Government will incur by reason of the late payment by Lessee. Acceptance of any late
charge shall not constitute a waiver of Lessee’s default with respect to the overdue amount, nor
prevent Government from exercising any of the other rights and remedies available to
Government.

ARTICLE IV
IMPROVEMENTS

Improvements: As a part of the consideration for this agreement, the Lessee shall provide at its
own cost and expense the following improvements (“Improvements™) owned by the Lessee at
an estimated cost of Two Million Dollars and Zero Cents ($2,000,000.00) which is subject to
the prior written consent obtained in each and every case from the Commissioner of the
Department of Property and Procurement; in addition to whatever other licenses or permits are
deemed necessary. Improvements to be made to the Premises are as follows:

LIST OF IMPROVEMENTS

.

Demolish and or repair Derelict Structures;

Clear Premises of Debris;

Design and Build additional Warehouse;

Repair and or Erect Security Fencing as needed; and
. Pave Parking Area.

N

The improvements shall be completed no later than thirty-six (36) months of the
Commencement Date of this Lease (**Construction Period”).
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Lessee agrees to keep the said Premises and appurtenances as repaired, in a clean, sightly, and
tenantable condition, and to return said Premises to Lessor upon the expiration or other
termination of this Lease, in as good condition as it was since the last repairs were made, less
reasonable wear and tear from intervening use.

Title to Improvements: At the conclusion of this Lease or if renewed, any renewal, title to any
structure or improvement by Lessee which is attached to the realty shall vest in the Lessor.
Furniture or other personal items, if not removed from the Premises prior to termination shall
become the property of the Lessor.

Location and Improvements: The above-mentioned improvements will be located at (a) Parcel
Nos. 12 and 12A Submarine Base (Crown Bay Fill), No. 6 Southside Quarter, and (b) Parcel
No. 145 {Consolidated) (Crown Bay Fill) Submarine Base, No. 6 South Side Quarter, St.
Thomas, U.S. Virgin Islands.

Real Property Tax: Upon the completion of any improvements constructed on the Premises,
Lessee shall notify Lessor who shall notify the Tax Assessor for the purpose of making an
assessment of the value of the improvements. Lessee hereby agrees to pay, any and all taxes,
assessments, and other charges of any description levied or assessed during the term of this Lease
by the Office of the Lieutenant Governor, Tax Assessor on or against any improvements
constructed by Lessee or other equipment or fixtures installed by Lessee on the Premises.
Assessments shall only apply to those improvements owned by Lessee during the term of this
Lease.

Nothing in this paragraph shall be deemed to make Lessee responsible for any property taxes,
assessments, or other charges of any description levied or assessed prior to the term of this Lease
by the Tax Assessor or any other government entity. Lessor shall indemnify and hold Lessee
harmless to the fullest extent of the law for any losses, costs, or expenses incurred as a result of
any property taxes, assessments, or other charges of any description levied or assessed prior to
the term of this Lease by the Tax Assessor or any other government entity. Lessor understands
and agrees that Lessee, in the course of its business, will be applying for commercial financing
which may require a property tax clearance letter from the Lt. Governor’s Office of the U.S.
Virgin Islands. In the event that such property tax clearance letter is required, Lessor agrees that
it will have any outstanding property taxes due on the Premises or its improvements prior to the
effective date of this Lease paid in full and will facilitate the issuance of a property tax clearance
letter from the Lt. Governor’s Office with reasonable diligence.

Repairs by Lessee: Lessee shall at its own cost and expense, make all repairs, structural or
otherwise to the interior and exterior of said Premises. “Repairs,” as used herein shall mean all
repairs, replacements, renewals, alterations, additions, improvements, and betterment. The
provisions of this Paragraph shall not apply in the case of damage or destruction by fire or other
insured casualty or by eminent domain, in which event the obligations of the Lessor and Lessee
shall be controlled as hereinafter provided.
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Failure of Lessee to Repair: In the event the Lessee, after it shall have been given a ninety (90)
day notice {(except in a case of emergency in which event reasonable notice under the
circumstances shall be sufficient), refuses and neglects to make any repair for which it is
responsible, or if repair is necessitated by reason of the Lessee’s negligent acts or omissions,
then the Lessor may make such repairs. Lessor shall not be responsible for any loss,
inconvenience, or damage resulting to Lessee because of Lessor’s repair. The cost of such
repairs by the Lessor, together with interest at the rate provided in Paragraph 3.05 shall be paid
by the Lessee as additional rent.

Excavation and Sorting: If any excavation shall be made or contemplated to be made for
building or other purposes upon property or streets adjacent to or nearby the Premises, Lessee
either:

a. shall afford to the person or persons causing or authorized to cause such excavation the
right to enter upon the Premises for the purpose of doing such work as such person or
persons shall consider to be necessary to preserve any of the walls or structures of the
improvements on the Premises from injury or damage and support the same by proper
foundation, or

b. shall, at the expense of the person or persons causing or authorized to cause such
excavation, do or cause to be done all such work as may be necessary to preserve any
of the walls or structures of the improvements on the Premises from injury or damages
and to support the same by proper foundations.

Lessee shall not by reason of any such excavation or work, have any claim against Lessor for
damages or indemnity or for suspension, diminution, or abatement of rent under this Lease.

ARTICLE V
MECHANIC’S LIEN

Mechanic’s Lien: Nothing contained in this Lease shall be deemed, construed, or interpreted to
imply any consent or agreement on the part of Lessor to subject Lessor’s interest or estate to
any liability under any mechanic’s lien. Should any notice of intention to file a lien under Title
28, Chapter 12 of the Virgin Islands Code or any mechanics or other lien be filed against the
property of the Lessor, for any work, labor, services, or materials performed at or furnished to
the Premises for or on behalf of the Lessee or anyone holding any part of the Premises through
or under Lessee, Lessee shall cause the same to be canceled and discharged of record by
payment, bond or order of a court of competent jurisdiction within thirty (30} days after notice
by Lessor to Lessee. If Lessee fails to discharge said lien then the Lessee shall forthwith
reimburse the Lessor the total expenses incurred by the Lessor in discharging the said lien, as
additional rent hereunder.
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ARTICLE VI
INSURANCE AND INDEMNITY
Liability Insurance: Lessee shall, during the term thereof, keep in full force and effect a policy

of public liability and property damage insurance in which the limits of public liability shall be
no less than One Million Dollars ($1,000,000.00) property damage, One Million Dollars
(31,000,000.00) for one person injured or killed and One Millior Dollars ($1,000,000.00) for
any number of persons injured or killed in any one accident. All of said insurance shall be in a
form satisfactory to Lessor and shall provide that it shall not be subject to cancellation,
termination, or change, except after thirty (30) days prior written notice to Lessor, Lessee shall
furnish Lessor, or Lessor’s designee, with a certificate of insurance evidencing the coverage
required hereunder on the day Lessee commences occupancy or work in or about the premises
herein leased. All such policies shall name the Lessor as additional insured for the full insured
amount.

Indemnity: Lessee agrees to indemnify and hold Lessor harmless from and against any and all
claims and demands (unless resulting from the negligence of the Lessor, its agents, contractors,
servants, or employees) for or in connection with, any accident, injury or damage whatsoever
caused to any person or property arising, directly or indirectly, out of the business conducted
on the Premises leased herein or occurring in, on or about said Premises under the control of
the Lessee or arising directly or indirectly, from any act or omission of Lessee or subtenant or
their respective servants, agents, employees, or contractors, and from and against any and all
costs, expenses, and liabilities incurred in connection with any such claim or proceeding
brought thereon.

Non-Liability: Lessor shall not be responsible or liable to Lessee for any loss or damage that
may be occasioned by the acts or omissions of persons occupying any property adjacent to or
adjoining the Premises, or any part thereof, or for any loss or damage resulting to Lessee or its
Premises from water, gas, steam, fire, or the bursting, stoppage, or leaking of pipes, provided
such loss or damage is not occasioned by the negligence of Lessor or its agents, contractors, or
employees.

Fire and Extended Coverage by Lessee: Lessee shall keep all buildings on the Premises insured
against loss or damage by fire, windstorm if available, and earthquake with the usual extended
coverage endorsements, in amounts not less than eighty percent (80%) of the full insurable value
thereof, above foundation walls. A copy of all insurance policies shall be delivered to the Lessor
within twenty (20) days of the Commencement Date of this Lease or within twenty (20) days of

the Lessee’s receipt of its Occupancy Certificates for the Premises. All policies shall name the
Lessor as the loss payee.

Environmental Limitation of Liability and Indemnity: Under no circumstances shall Lessee be
held responsible for any hazardous materials or contamination that existed on the Premises prior
to Lessee’s occupancy or which are caused by the negligence of Lessor or its employees, agents,
or contractors. Lessor shall indemnify, defend, and hold Lessee harmless to the fullest extent
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of the law from and against all damages, claims, causes of actions, fines, penalties, including
without limitation costs of remediation, which result from hazardous materials or contamination
of any kind which existed on the Premises prior to Lessee’s occupancy or which are caused by
the negligence of Lessor or its employees, agents, or contractors. The indemnification
obligations of Lessor created by this section shall survive the expiration or termination of the
Term or any Option Term herein.

ARTICLE VII

ENTRY BY LESSOR

Access to Premises: Lessor or Lessor’s agents shall have the right to enter upon the Premises at
all reasonable times to examine the same and to show them to prospective purchasers, lenders,
or lessees with (24) twenty-four hours advance notice.

Easement for Pipes and Water Storage Tank Facility: Lessee shall permit Lessor or its
designees to erect, use, maintain, and repair pipes, water storage tank facility, cables, and wires,
on or through the Premises as and to the extent that Lessor may or hereafter deem to be
necessary or appropriate.

All such work shall be done, so far as practicable, in such manner as to avoid interference with
Lessee’s use of the Premises.

ARTICLE VIl

CONDEMNATION

Notice of Condemnation: The party receiving any notice of the kind specified below which
involves the Premises shall promptly give the other party notice of the receipt, contents, and
date of the notice received, which shall include:

a. Notice of Intent and Taking.

b. Service of any legal process relating to condemnation of the Premises for
improvements.

c. Notice in connection with any proceedings or negotiations with respect to such a
condemnation.

Rights of Lessor and Lessee: Lessor and Lessee shall each have the right to represent its
respective interest in each proceeding or negotiation with respect to a taking or intended taking
and to make full proof of its claims. No agreement, settlement, sale, or transfer to or with the
condemning authority shall be made without the consent of both parties. Lessor and Lessee cach
agree to execute and deliver to the other any instrument that may be required by the provisions
of this Lease relating to the condemnation.
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8.03 Taking of Leasehold: Upon the total taking, Lessee’s obligation to pay rent and other charges
hereunder shall terminate on the date of taking, or possession is given, whichever is earlier, but
Lessee’s interest in the leasehold shall continue until the taking is completed by deed, contract,
or final order of condemnation.

8.04 Total Taking: Upon a total taking, all sums including damages and interest awarded for the fee,
leasehold, or both shall be distributed and disbursed as Lessor and Lessee may agree, or in the
absence thereof, in accordance with the laws of the Virgin Islands.

8.05 Partial Taking: Upon a partial taking, all sums including damages and interest awarded for the
fee, leasehold, or both shall be distributed and disbursed to Lessor and Lessee as they may agree
or, in the absence thereof, in accordance with the laws of the Virgin Islands. Upon a partial
taking Lessee shall have the option of terminating this Lease upon thirty
(30) days’ notice to Lessor.

ARTICLE IX
CANCELLATION, TERMINATION AND ASSIGNMENT AND TRANSFERS

9.01 Cancellation: This Lease shall be subject to cancellation by Lessor in the event Lessee shall:

A. Be in arrears in the payment of the whole or any part of the amount agreed upon hereunder
for a period of ninety (90} days after the Lessor has notified the Lessee in writing that
payment was not received when due.

B. File in court a petition in bankruptcy or insolvency or for the appointment of a receiver or
trustee of all or a portion of Lessee’s property.

C. Make any general assignment for the benefit of creditors.

D. Abandon the Premises by not occupying the Premises for a period of ninety (90) days
without notice to the Lessor and failing to pay rent during that ninety (90) day period.

E. Default in performance of any of the covenants and conditions required herein (except rent
payments) to be kept and performed by Lessee, and such default continues for a period of
forty-five (45) days after receipt of written notice from Lessor to cure such default unless
during such forty-five (45) day period, Lessee shall commence and thereafter diligently
perform such action as may be reasonably necessary to cure such default. If default by
Lessee in the performance of its obligations hereunder is precipitated in whole or in part,
by activities for which Lessor is solely responsible, the period herein established to
commence a cure for the said default will be extended for a reasonable period to account
for the effect of Lessor’s activities.

F. Be adjudged bankrupt in involuntary bankruptcy proceedings.

Lessee's Initials @L



e e e O T

Submarine Base Warehouse, LLC

Parcel Nos. 12, 12A & 145 (Consolidated)
(Crown Bay Fill) Submarine Base,

No. 6 Southside Quarter St. Thomas, USVI
Page 10

9.02

9.03

9.04

G. Be made a party of any receivership proceeding in which a receiver is appointed for the
property or affairs of Lessee where such receivership is not vacated within sixty (60) days
after the appointment of such receiver.

H. Fail to pay the outstanding assessed real property taxes for two (2) years on improvements
Lessee constructed upon the Premises.

In any of the aforesaid events, Lessor may take immediate possession of the Premises and
remove Lessee’s effects, to the extent permitted by law, without being deemed guilty of
trespassing.

Failure of Lessor to declare this Lease terminated upon the default of Lessee for any of the
reasons set out shall not operate to bar or destroy the right of Lessor to cancel this Lease by
reason of any subsequent violation of the terms of this Lease.

Termination: This Lease shall terminate at the end of the Lease term or last exercised Renewal

Term.

Repossessing and Re-letting: In the event of default by Lessee hereunder which shall remain

uncured after the required notices have been given pursuant to this Lease and for such time as
provided herein, Lessor may at once thereafter, or at any time subsequent during the existence
of such breach or default:

A. Enter, into and upon the Premises or any part thereon and repossess the same, expelling
therefrom Lessee and all personal property of Lessee (which property may be removed
and stored at the cost of and for the account of Lessee), to the extent permitted by law,

B. Either cancel this Lease by notice or without canceling this Lease, re-let the Premises or
any part thereof upon such terms and conditions as shall appear advisable to Lessor. If
Lessor shall proceed to re-let the Premises during any month or part thereof, at less than
the rent due and owing from Lessee during such month or part thereof under the terms of
this Lease, Lessee shall pay such deficiency to Lessor upon calculation thereof, provided
Lessor has exercised good faith in the terms and conditions of re- letting. Payment of any
such deficiencies shall be made monthly within ten (10) days after receipt of the deficiency
notice.

If any suit or action is brought by Lessor against the Lessee to enforce any of the provisions
hereof, the Lessor shall be entitled to collect reasonable costs and attorney’s fees in the action
or proceeding.

Assignment and Transfer: Lessee will not assign or transfer this Lease or any interest therein,

without the prior written consent of Lessor which shall not be unreasonably withheld. Any
consent of any assignment shall not be deemed consent to any subsequent assignment.
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9.05

10.01

Subleasing: Lessor understands and agrees that this is a Master Lease in which Lessee will be
subleasing portions of the Premises to sublessees. Lessee may not sublet the Premises in whole
or in part without Lessor’s advance written consent, which shall not be unreasonably withheld,
delayed, or conditioned. Lessee shall present all subleases to Lessor for its written consent;
however, if Lessor fails to disapprove any sublease in writing for five (5) business days, then
such sublease shall be deemed consented to by Lessor without Lessor’s written consent. If
Lessor disapproves any sublease, Lessor shall advise Lessee with reasonable specificity of the
reasonable grounds upon which Lessor is withholding its consent. All current tenants at the
Premises shall be deemed consented to by Lessor. Lessor's consent does not release Lessee from
any of its obligations under this lease. In the event that the Lessor consents to subleasing of the
Premises or any part thereof, the Lessee shall pay to the Lessor an additional amount equal to
thirty percent (30%) monthly of such subleasing base rent as additional rent, except for those
subtenants, or customers occupying portions of the Premises that were built by Lessee during
the term of this Lease. This additional rent shall be due and payable on the next rent day after
such subletting rent becomes due from the subtenant. Notwithstanding the foregoing, in the
event legislative changes incur that change the amount of monthly percentage of subleasing
base rent due, this Lease will be deemed automatically updated to reflect such minimum amount
of monthly subleasing base rent due in accordance with such legislative changes, beginning on
the first (1*) calendar month following such legislative change.

ARTICLE X
GENERAL TERMS AND CONDITIONS

Notices: All notices provided to be given under this Lease shall be given by certified or
registered mail, return receipt requested, postage fully prepaid, addressed to the proper party at:

LESSOR: Department of Property and Procurement
8201 Subbase, Suite 4
St. Thomas, Virgin Islands 00802

LESSEE: Submarine Base Warehouse, LLC
c/o Enrique Rodriguez
9053 Estate Thomas, Suite 101
St. Thomas, Virgin Islands 00802

Email: subbasewarehousevi@gmail.com

The address of either party may be changed from time to time by giving written notice to that
effect.

10.02 Non-discrimination: Lessee in exercising any of the rights or privileges granted by this Lease,

shall not, on the grounds of race, color, creed, sex, or national origin discriminate or permit
discrimination against any person.

10.03 Officials not to Benefit: No member of the U.S. Congress or the Territorial Legislature, no

Lessee's Initials __ZgN
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official or officer of the United States or the Virgin Islands Government, or any of their
instrumentalities shall be admitted to any share of this Lease or any benefit of value that may
arise therefrom.

10.04 Agreement made in the Virgin Islands: The laws of the U.S. Virgin Islands shall govern the
validity, performance, and enforcement of this Lease.

10.05 Counterparts: This document is executed in one part which shall be deemed an original.

10.06 Cumulative Rights and Remedies: All rights and remedies of Lessor here enumerated shall be
cumulative, and none shall exclude any other right or remedy allowed by law. Likewise, the
exercise by Lessor of any remedy provided for herein or allowed by law shall not be to the
exclusion of any other remedy.

10.07 Interpretation: Words of gender used in this Lease shall be held to include the singular, plural,
and vice versa unless the context otherwise requires.

10.08 Agreement Made in Writing: This Lease contains all agreements and conditions made between
the parties hereto and may not be modified orally or in any manner other than by agreement in
writing signed by the parties hereto or their respective successors in interest.

10.09 Paragraph Headings: The table of contents of this Lease and the captions of the various articles
and paragraphs of this Lease are for convenience and ease of reference only and do not affect
the scope, content, or intent of this Lease or any part or parts of this Lease,

10.10 Invalidity or Illegality of Provisions: The invalidity or illegality of any provisions shall not
affect the remainder of this Lease.

10.11 Successors and Assigns: All terms, provisions, covenants, and conditions of this Lease shall
inure to the benefit of and be binding upon Lessor and Lessee and their successor, and assigns.

10.12 Broker: Lessee covenants, warrants, and represents that there was no broker instrumental in
consummating this Lease and that no conversations or prior negotiations were had with any
broker concerning the renting of the Premises. Lessee agrees to hold harmless Lessor against
any claims for brokerage commission arising out of any conversation or negotiation had by
Lessee with any broker.

10.13 Approvals Required: This Lease will not become effective unless approved by the Governor
and the Legislature of the Virgin Islands.

10.14 Entire Agreement: This Lease constitutes the entire agreement of the Parties relating to the
subject matter addressed herein. This Lease supersedes all prior communications or agreements
between the Parties, with respect to the subject matter herein, whether written or oral.

10.15 Conflict of Interest: Lessee covenants that it has no interest and will not acquire any interest,

Lessee's Initials _A24—
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direct or indirect, which would conflict in any manner or degree with the performance of its
obligations under this Lease.

a. Lessee further covenants that it is:

1. not a territorial officer or employee (i.e., the Governor, Lieutenant Governor,
member of the Legislature, or any other elected territorial official; or an officer
or employee of the Legislative, Executive, or Judicial branch of the Government
or any agency, board, commission, or independent instrumentality of the Gov-
ernment, whether compensated on a salary, fee, or contractual basis); or

2. aterritorial officer or employee and, as such, has:

i. familiarized itself with the provisions of Title 3 Chapter 37, Virgin Islands
Code, pertaining to conflicts of interest, including the penalties provisions
set forth in Section 1108 thereof:

ii. not made, negotiated, or influenced this contract, in its official capacity;
and

iii. no financial interest in the contract as that term is defined in Section 1101
of said Code chapter.

10.16 Rights of Holder of the Leasehold Mortgage: Notwithstanding anything to the contrary herein

contained, Lessor agrees that in the event that Lessee secures a leasehold mortgage and
thereafter defaults in the performance, of any of the terms and conditions of this Lease, Lessor
will give notice of such default to any holder of the leasehold mortgage (where Lessor has
been notified of the identity of the leasehold mortgagee) and a like notice of the default to the
Lessee. The Lessee or the holder of the leasehold mortgage shall have the right to remedy any
such default within a period of forty-five (45) days from the date the notice is mailed by
registered or certified mail, return receipt requested, to the holder of the leasehold mortgage and
the Lessee.

In every case where the holder of the leasehold mortgage elects to acquire possession of the
Premises or to foreclose the leasehold mortgage, such holder shall, prior to the acquiring
possession or the foreclosing of the leasehold mortgage, (i) give Lessor the right of first refusal
to purchase and assume Lessee’s leasehold mortgage interest and obligation, or (ii) to provide a
purchaser for Lessee’s leasehold mortgage interest and obligation. The Lessor shall exercise the
rights herein set out within one hundred twenty (120) days from the date the Lessor is notified
by the holder of the leasehold mortgage that these rights may be exercised.

In the event that this Lease is terminated, Lessor may enter into a new lease of the Premises with

the holder of the leasehold mortgage, or its designee, within thirty (30) days after receipt of such
request, which new lease will be effective as of the date of such termination of this Lease and
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shall run for the remainder of the same term, and subject to the same covenants, conditions, and
agreements; provided that the holder of the leasehold mortgage, or its designee, (i)
contemporaneously with the delivery of such request, pay to the Lessor all the installments of
basic rent and all other items of additional rent which would have been due for the Lessee had
the Lease not been terminated and (ii) all sums due from the date of termination to the date of
execution of the new lease.

10.17 Compliance_with Laws: Lessee shall comply with all laws and regulations of the U.S.
Government and the Government of the Virgin Islands including but not limited to zoning,
Coastal Zone Management (CZM), building codes, environmental, and American Disabilities
Act (ADA). The Lessee shall obtain all licenses, permits, and any required re-zoning of the
Premises and to do business in the Virgin Islands as required.

10.18 Waiver: Waiver by Lessor of any breach of any term condition or covenant of this Lease shall
not be deemed to be a waiver of any subsequent breach of the same or any other terms, conditions,
ot covenants of this Lease. No delay or omission to exercise any right or power hereunder shail
impair any right or power of the Lessor; every right and remedy conferred under this Lease may
be exercised from time to time and as often as may be deemed expedient by the holder of such
right or remedy.

10.19 Enforcement of Lease Terms: Waiver by either party of any breach of any term condition or
covenant of this Lease, during the term of this Lease, shall not be deemed to be a waiver of any
subsequent breach of the same or any term, condition, or covenant of this Lease. No delay or
omission fo exercise any right or power shall be construed to be a waiver of any such right or
power and every right and remedy conferred under this Lease may be exercised from time to
time and as often as may be deemed expedient by the holder of such right or remedy.

[INTENTIONALLY LEFT BLANK - SIGNATURES FOLLOW]
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IN WITNESS WHEREOF, the parties herein have hereunto set their hands and seals on the day

and year first above written.

WITNESSES: LESSEE:
Submarine Base Warehouse, LLC

f/lj%ﬁx N/ej(anc{er e

(Print) Enrigue Rodriguez
NE S Sole Member O
A
— (Sign)
Dowise. Mc(oy
(Print) '
Do se /U\‘ ¢ Couy
(Sign)’ (]
ACKNOWLEDGEMENT

Territory of the Virgin Islands )
District of St. Thomas and St. John) ss:

Before me personally appeared Enrique Rodriguez, Sole Member of Submarine Base Warehouse,
LLC, to me well known, or proved to me through satisfactory evidence to be the individual(s)
described in and who executed the foregoing instrument for the purposes therein contained.

WITNESS my hand on this day of AD. 2024

Monee Hill
Notary Public o
' NP-663-23 4.: %
My Commission Expires: July 25,20

St Thomaw/Si. Jeba, U.S. Visgia fslands

o | Wi ‘?‘."Q’f;.
(K B oL A R R
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GOVERNMENT OF THE VIRGIN ISLANDS

o (N Ao
[isa M. Alej 7 Commissioner

Department of Property and Procurement

Date: ?4/;21 / {ﬂgﬁj_ﬁ

APPROVED AS
Gordo

LEGAL SUFFICIENCY
., Attorney General

BY:

&éistant Attorney General

APPROVED

P
Honorable Albeft Brymn¥.
Governor of the U.S. Virgin Islands

APPROVED

Honorable Milton E. Potter

WITNESSES:

e OS5

Date:___ ] { 'Lg(%_-

Date:

President of the 36" Legislature of the U.S. Virgin Islands
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GOVERNMENT OF THE VIRGIN ISLANDS OF THE UNITED STATES

SEUNT ) B—
DEPARTMENT OF PLANNING AND NATURAL RESOURCES
4611 Tutu Park Mall 45 Mars Hill, Frederiksted
Suite 300, 2™ Floor St. Croix, V1 00840
St. Thomas, VI (00802 (340) 773-1082
(340) 774-3320 dpnr.vi.gov

Division of Comprehensive and Coastal Zone Planning
ZONING CERTIFICATION

This will certify that Parcel Nos. 12, 12A, and 145 (Consolidated) (Crown Bay Fill), St.
Thomas are zoned W-2 (Waterfront Commercial-Industrial) as per Official Zoning Map No.
STZ-4.

The proposed use of bulk storage is permitted in the W-2 district under “Asphalt Paving, Plant
& Storage Yard; Asbestos Products, Sales & Storage; Automobiles & Motorcycles- Storage
(Live) Fleet Parking, Wrecking Yards (Storage); Building Materials, Hardware & Equipment,
Sales & Storage; Cement- Bagging & Storage (Bulk Plant); Concrete Products- Storage Yards;
Construction Equipment & Materials- Storage; Crane & Hoist Service (Storage); Fruit,
Storage; Insecticides, Storage; Lubricating Oils, Compounds, Storage; Marinas (Recreational
Marine Crafts)- Boathouses (Storage); Molasses, Storage; Paints & Varnishes, Bulk Storage;
Propane and Manufactured Gas, Storage and Distribution; Sand & Gravel, Storage; Scrap
Metal, Storage; Steel Bars, Sheet, Strip, Tube, etc., Sales & Storage; Water Storage (Facilities);
Freight Forwarding Services- Garages & Warehouses; and Food Products--Brokers &
Distributors, Wholesale (Warehouse).”

The list of permitted uses and development provisions for the W-2 zoned district can be found
in Virgin Islands Code, Title 29, Chapter 3, Subchapter 1, §228 and 229 (https://legvi.org/vi-
code/).

GOVERNING AUTHORITY:
Department of Planning and Natural Resources
Government of the U.S. Virgin Islands

Researched and Certified By: W
Name: Leia LaPlace

Title: Territorial Planner

Date: June 9, 2025

Phone: (340) 773-1082/774-3320 ext. 2215
Email: leia.laplace@dpnr.vi.gov




SUPPORTING BUSINESS DOCUMENTS

( X ) Financial Statements/ Business Plan

(X ) Business License

(N/A)

(N/A)
( X))

( N/A)

( N/A

( X))

(x )

(NA )

Expires: 04/30/2026

Certificate of Liability Insurance (if already on property)
Expires: NJA

Articles of Incorporation
Articles of Organization
Certificate of Limited Partnership

Tradename Certificate (if applicable)
Expires: N/A

Corporate Resolution/ Memo Authorizing Signature
Dated: 05/9/2022 Expires: NA

Certificate of Good Standing
Dated: 078/2024 Expires: 06/30/2025

Certificate of Existence
Dated: NA Expires: NA
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DEPARTMENT OF LICENSING AND CONSUMER AFFAIRS
BUSINESS LICENSE
* KNOW ALL BY THIS PRESENT

o N

* Viagiw s
That, in accordance with the applicable provisions of Title 3.Chapter 16 and Title 27 V.1.C. relating to the licensing of
businesses and occupations, and complance having been made with the provisions of 10 V.I.C. Sec. 41 relating to
the Civil Rights Act of the Virgin Islands, the following license is hereby granted.

Licensee: SUBMARINE BASE WAREHOUSE, LLC

Trade Name:  SUBMARINE BASE WAREHOUSE, LLC
Mailing Address Physical Address

#4600 EST CHARLOTTE AMALIE STE #201 PARCEL # 12, 12A, 24 & 25 SUBBASE
CHARLOTTE AMALIE CHARLOTTE AMALIE
ST. THOMAS VI 00802 ST. THOMAS VI 00802

Business No: 56636 License No:

Types of License(s)
Rent of Real Property Other than Bulldings

| As provided by law, the authorized licensing authority shall have the power to revoke or suspend any License issued
1} hereunder, upon finding, after notice and adequate hearing, that such revocation or suspension is in the public

S interest; provided, that any persons aggrieved by any such decision of this office shall be cntitled to a review of the
BN same by the Territorial Court upon appeal made within (30) days from the date of the decision; provided, further, that
] all decisions of this office hereunder shall be final except upon specific findings by the Court that the same was

{ arrived at by fraud or illegal means.

8 [f a renewal is desired, the holder is responsible for making application for same without any notice from this office. It {18
is the responsibility of the Licensee to notify the Department in writing within (30} days, when a license is to be
cancelled or placed in inactive status. Failure'to do so will result in the assessment of penalties as authorized by law.

R valid from  04/25/2025 until 04/30/2026
i} Printed on  04/25/2025
Nissuedat  St. Thomas,V.l. /
H Feo 130.00 4

H. Nathalie Hodge
Commissioner, Department of Licensing and Consumer Affairs

THIS LICENSE MUST BE PROMINENTLY DISPLAYED AT PLACE OF BUSINESS

St s S s S e s e s




USVI Lieutenant Governor
Filed: December 15, 2021 02:11 PM

THE UNITED STATES VIRGIN ISLANDS BID: DCO116296

Articles of Organization
SUBMARINE BASE WAREHOUSE LLC (DC0116296) :

General Details

Handling Option Standard Processing

Delayed Effective Date

Type of Limited Liability Limited Liability Company !
Company t
Proposed Company Name *

Select a Reserved Name No
SUBMARINE BASE WAREHOUSE LLC

Business Mailing Addresses
4600 Estate Charlotte Amalie, Time Center, Suite 201, Charlotte Amalie,

Principal Office or Place of

Business United States Virgin Islands, 00802, United States

Mailing Address Po Box 8058, Charlotte Amalie, United States Virgin Islands, 00801,
United States

Business Details

Term Perpetual

Nature of Business/Purpose Finance, Insurance, and Real Estate, Real Estate

Additional Purpose Details: Any and all lawful business for which a Limited Liability Company may be
organized

Amount of Capital 1,000.00

Managed By Member Managed

Members Liability Members are not liable

Generated on December 15, 2621 02:12 PM l1of4
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Resident Agent in USVI

Resident Agent Type
Name
Physical Address

Mailing Address

Resident Agent Consent Form

Organizers

Individual

Name

Status

Physical Address

Mailing Address

Managers/Members

Individual

Name

Status

Physical Address

Meiling Address

Position

Documents

LLC Operating Agreement

Individual
Mr. Enrique E RODRIGUEZ

5-2 Estate Liliendahl, And Marienhoj, Charloite Amalie, United States
Virgin Islands, 00802, United States

Po Box 8058, Charlotte Amalie, United States Virgin Islands, 00801,
United States

submarine consent.pdf12/15/2021 12:26 PM

Mr. Enrique E. RODRIGUEZ
Active

5-2 Estate Liliendahl, And Marienhoj, Charlotte Amalie, United States
Virgin Islands, 00802, United States

5-2 Estate Liliendahl, And Marienhoj, Charlotte Amalie, United States
Virgin Islands, 00802, United States

Mr. Enrique E RODRIGUEZ
Active

5-2 Estate Liliendahl, And Marienhoj, Charlotte Amalie, United States
Virgin Islands, 00802, United States

Po Box 8058, Charloite Amalie, United States Virgin Islands, 00801,
United States

Member

SUBMARINE OF AGREEMENT pdf12/15/2021 12:19 PM

Generated on December 15, 2021 02:12 PM 20f4




Signature(s)

Name
Position
Date

I DECLARE, UNDER
PENALTY OF PERJURY,
UNDER THE LAWS OF THE
UNITED STATES VIRGIN
ISLANDS, THAT THIS
OFFICER HAS AGREED BY
RESOLUTION TO THE
CHANGES MADE IN THIS
APPLICATION.

Daytime Contact

Name
Telephone
Email

I DECLARE, UNDER
PENALTY OR PERJURY,
UNDER THE LAWS OF THE
UNITED STATES VIRGIN
ISLANDS THAT ALL
STATEMENTS CONTAINED
IN THIS APPLICATION, AND
ANY ACCOMPANYING
DOCUMENTS, ARE TRUE

AND CORRECT, WITH FULL
KNOWLEDGE THAT ALL
STATEMENTS MADE IN
THIS APPLICATION ARE
SUBJECT TO

INVESTIGATION AND THAT

ANY FALSE OR DISHONEST

ANSWER TO ANY

QUESTION MAY BE

GROUNDS FOR DENIAL,

SUBSEQUENT REVOCATION

OF REGISTRATION, OR

OTHER FINES AND

Mr. ENRIQUE E. RODRIGUEZ
Organizer

11/01/2021

Yes

Mr. EARL JOHN KELLY
(1) 787-403-5375
kikiusvi@aol.com

Yes

Generated on December 15, 2021 02:12 PM
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PENALTIES PURSUANT TO
THE FRAUDULENT CLAIMS
STATUTE AS SET FORTH IN
14 V.IC. § 843,

Generated on December 15, 2021 02:12 PM
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SUBMARINE BASE WAREHOUSE LLC

May 09, 2022

Dear Sir/Madam:

This certifies as a true copy of the Corporate Resolution in accordance to the

business and has not been amended or revoked.
I, Enrique E. Rodriguez, hereby certify that I am the sole member of the

business, Submarine Base Warehouse, LLC, a company organized and existing
under the laws of the U.S. Virgin Islands. Iam the only authorized personnel

to make decisions and sign on behalf of the business.

Regards,

=g

Enrique E. Rodriguez
Sole Member

witness: ol E BN A pate (/ 7// Q0>~2

(print name)




Business Entity No. DCO116296

Government of
The United States Virgin Islands
-O-
Office of the Lieutenant Governor

Division of Corporations & Trademarks

CERTIFICATE OF GOOD STANDING

To Whom These Presents Shall Come:

I, the undersigned Lieutenant Governor the United States Virgin Islands, do hereby certify that
SUBMARINE BASE WAREHOUSE LLC has filed in the Office of the Lieutenant Governor the
requisite annual reports and statements as required by the Virgin Islands Code, and the Rules and
Regulations of this Office. In addition, the aforementioned entity has paid all applicable taxes and fees to
date, and has a legal existence not having been cancelled or dissolved as far as the records of my office
show.

Wherefore, the aforementioned entity is duly formed under the laws of the Virgin Islands of the United
States, is duly authorized to transact business, and, is hereby declared to be in good standing as witnessed
by my seal below. This certificate is valid through June 30th, 2026.

Entity Type: Domestic Limited Liability Company
Entity Status: In Good Standing
Registration Date: 12/15/2021
Jurisdiction: United States Virgin Islands, United States
Witness my hand and the seal of the Government of

the United States Virgin I[slands, on this Ist day
of July, 2025.

A n
Vg A Kot

Tregenza A. Roach
Lieutenant Governor
United States Virgin Islands
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CERTIFICATE OF LIABILITY INSURANCE

DATE [MM/DD/YYYY)
04/29/2025

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER 5 mﬁ" AT Diane McDonald
; ; FAX
Caribbean Risk Group PHONE oy, (390)774-2323 (A, No): (B88) 226-2445
Royal Palms Professional Bldg oL, dmedonald@crguvi com
9053 Estate Thomas Suite 101 INSURER(S) AFFORDING COVERAGE NAIC #
8t Thomas V00802 INSURER A : Lloyds of London-EVE/MAR
INSURED INSURER B
Submarne Base Warehouse INSURER C
Parcel 12 & Parcel 12A Submarine Base INSURER O -
INSURER E
St Thomas V1 00802 INSURER F
COVERAGES CERTIFICATE NUMBER:  CL2542902559 REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN iSSUED TQ THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED: NOTWATHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS
SR P 2 P
LTR TYPE OF INSURANCE INSD | WD POLICY NUMBER m%ﬁfv?f% .mﬂ%‘éﬁ’»‘m LIMITS
| COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE s 1000,000
BAMAGE TO RENTED
I CLAIMS-MADE OCCUR PREMISES (Ea ogeurrence) s 100,000
MED EXP {Any one person} 3 10.000
A Y | N | 1767725000 - DEC 133 0311912025 | 0319/2026 | Lppcona s sovinuury | s 1.000.000
GEN'LAGGREGATE LIMIT APPLIES PER GENERAL AGGREGATE s 1.000.000
POLICY i D Loc PRODUCTS -cOMPiOPAGG | § 1.000.000
GTHER. Employee Benefits 5
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY Ea nccidan) B
ANY AUTO BODILY INJURY (Per person) | §
OWNED SCHEDULED :
AUTOsCrLY RUTCE BODILY INJURY (Per accidenty | §
HIRED NON-QWNED PROPERTY DAMAGE s
[.] auTos onLY AUTOS ONLY | (Per accident)
s
UMBRELLA LIAB OCTUR EACH OCCURRENCE
EXCESS LIAB CLAIMS-MADE AGGREGATE s
QED [ I RETENTION § $
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS® LIABILITY YIN I STATUTE | ER
ANY PROPRIETOR/PARTNERIEXECUTIVE EL EACH ACCIDENT 5
OFFICERIMEMBER EXCLUDED? |:| N
{Mandatory in NH} E L DISEASE - EA EMPLOVEE | &
If yes, describe under
DESCRIPTION OF OPERATIONS befow EL DISEASE - POLICY EIMIT | §

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Addllional Remarks Scheduls, may be atached if more space is required)

Itis hereby noted and agreed that Government of the Virgin Islands Department Property and Procurement is added as an additional

insured for their respective rights and interests.

CERTIFICATE HOLDER
— e

CANCELLATION

Gevernment of the Virgin Istands Department Property and
8201 Subbase
3rd Floor

St. Thomas Vi 00802

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREQF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

nfd

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD




POLICY NUMBER: I767725000-DEC 133 COMMERCIAL GENERAL LIABILITY

CG 20100413

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED — OWNERS, LESSEES OR
CONTRACTORS - SCHEDULED PERSON OR
ORGANIZATION

This endorsement modifies insurance provided under the following

Named Insured: Submarine Base Warehouse POLICY NUMBER! 1767725000-DEC 133

COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

Name Of Additional Insured Person(s)
Or Organization(s)

Location(s) Of Covered Operations

Government of the Virgin Island

Department of Property and Procurement
8201 Subbase

3rd Floor

St. Thomas VI 008020

As required by contract

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. Section Il - Who Is An Insured is amended to
include as an additional insured the person(s) or
organization(s) shown in the Schedule, but only
with respect to liability for "bodily injury”, "property
damage” or "personal and advertising injury”
caused, in whole or in part, by:

1. Your acts or omissions: or

2. The acts or omissions of those acting on your
behalf,

in the performance of your ongoing operations for
the additional insured(s) at the location(s)
designated above.

However:;

1. The insurance afforded to such additional
insured only applies to the extent permitted by
law; and

2. If coverage provided to the additional insured is
required by a contract or agreement, the
insurance afforded to such additional insured
will not be broader than that which you are
required by the contract or agreement to
provide for such additional insured.

CG 20100413

@ Insurance Services Office, Inc., 2012

B. With respect to the insurance afforded to these

additional insureds, the following additional
exclusions apply:

This insurance does not apply to "bodily injury” or
"property damage" occurring after:

1. Al work, including materials, parts or
equipment furnished in connection with such
work, on the project (other than service
maintenance or repairs) to be performed by or
on behalf of the additional insured(s) at the
location of the covered operations has been
completed; or

2. That portion of "your work" out of which the
injury or damage arises has been put to its
intended use by any person or organization
other than another contractor or subcontractor
engaged in performing operations for a
principal as a part of the same project.

Page 1 of 2
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mﬂlxhnll!mufnrawmlble be geographical. No member of the
couneil shall be a licensée -under this: chapter. 'The couneil shall
organizg, elect: amMana:na mmaftarmeat npon. call of the
chairman through the Commissiorer, The council.shall counsel
‘advise with the Comraissioner. ar b7
to the eperation and regulation of thmdwsumsuﬂ: ammﬂrwm:-
oit mber&asmaﬂpojntmihy the: Commissioner shall serve:
withgut pay; howeaver, Goveinment per djen and tfavel nllowanees
wmumedfofawmmmnr talledmesﬁngs oﬁhb
councfl ag provided. -

§ 1324, Attorney Genml; enforcement

The Aftorney. General: shall be attorney. for thaﬂummiuhmer;
mmmmﬂqﬁtﬁsﬂmmwsmmﬁ aﬁa!inm‘h‘gw
tions incidientl to tfs enforeement.

~ § 1825, Waﬂmm" xperience requirements
' mwmmwmmwmmmmmm
ified in-section 1304 of this chaptsr in the pase of any: pplican for
a lcense under this chapter 4 the applicant mests’ ‘$he other
requiraments of this chapter and i the applicant s conducting &
privats -investigative sgency or & wntnl:mn, gdard or: wtroi
agency oh the efféctiv  daté of thig chapter. -
ﬂoeﬂmiz mm:hﬂhaeﬂmeﬁuw¢14m

Approved Moy 28, mﬁ

(BILL 5058) -

. No. 8057
rApmmd Hnr sa; mﬂ) o

Beit mﬂ,&d by the Ldal'ahhm of the Virgin Islands:
Section 1. Subsection. t%gmﬂm 541 ﬂf'ﬁﬁe_ﬁaiﬂmm&e&



1971 -REGULAR SEEBION Act No, 3057

“Anrfwomambe:soihhcabinetmﬂtadbyﬁ:eﬂoww.
Section 2. &Wm&mﬁmmwﬁﬁemﬂmm
Islands Codé, is-amendad to read as follows:

by 'Ihetﬁrmufu{ﬂmbimhmmwaallhathmmm
each shall be eligible for reappointment. Any: person appointed-to
fill a vacancy occurring prior to the expiration of the term for
which a - was appointed shall be appoluted only for the
remainder of such term.

Section 3, Subsection (c) of section B4l of Title 29, Virgin
Islands Oode, ig amended to read as follows:

{u}m&emmnﬂws.mmahnﬂbamhqfthe
Island: of ‘St. Thomas,. three shall be residents of -the Island -of
S, Croix; and one shall be & resident of the Island of St. John.
* Bection 4. Subssction tc)ofmﬂenﬁdaat*ﬁﬂem wmn
Iﬂnﬁsmq,ismmﬂmmdasfﬁlom

(¢) ‘The Board shall appoint fn addition: to tha ‘Exemhw Direc-
tor -of the Authority, such: other officérs, agents, or employees,
wt urtempumn_r and by mﬂnﬁw@hﬂﬁﬂﬁmmﬂw

, superinte
and ofher t : emrtsruitmardhemmaﬁrmﬂshmp
detamhwﬂnﬁrquﬂfﬁmﬁohmduﬁas,téﬁmmd i i
The bylaws of the Autha pr&m&eforthsdﬂmﬂhnﬂoﬁs--_
Executdve Director. Drit&’oﬁﬁrﬁm agent or embl ‘of such
ofthemmmdnﬁﬂﬁfﬂm Autha‘rltyanihe&&rdmrﬁﬂm
) Sw&au 5- "The first sentence of section: §4B=QfTiﬂa 29; Vlrsin
Tatands Codb, as far as ‘ﬁmﬁmﬁeﬂm in’ herahyamnﬂad
rend as follows:

’fﬁamnm “the Auihmtys]m&ba to establish, acquire,
e elop:an mhpmhmﬂmamwmxmi

Section 6, The sentence at the emd of subparagraph (€) of sec-
tion mwnugm.-mmmm Code, is’ a‘maﬂﬁoﬂ 6 read 2

Inmmuhnilthqanthgﬂtyhnmﬂlawwtnmlﬂaa,aaﬂw,
mortgage, pledge or otherwise digpose of or en : .
property without the apbroval of the Lagislatire (of tltaf.'-umuit—
tes-of the Whole of the Le _'latnnwhm'thelqislaturafsmtin
sesaion), dnd the Governor; Providéd; however, Thaﬂmmfora
tﬂmdmrmoﬂvm Mmmuhasuchamvﬂ :

g zm




Act No. 8057 "IIIIGIH mm:a ‘EEBB'IEIH LAWS “16M

Section 7. ‘Subection (a) of séotion 551 of Title Ssisamanﬂad
by-deleting fhmn_thafhnmdn provision: . -
Proyided, further, That of the whlamonntnﬁ hond.s which m:aar be:
outstanding at any one time herennder; not less than thirty million
-dollats  shall be available exclus

for facilities: on the Tsland of

St. Thomas; not less: than thirty million dollars shall be available - -

exclusively for facilities” on' the. Island of St. Oroix, and nof less
than five: million dollars shall ba mat[a‘bia axcinaively :fm: Mﬂaa
.on ire Tsland of St.-John; ' '

Suﬁm& Secﬁﬂn 581 dﬂﬂaﬂﬂpﬂmﬁl Ialanﬂsﬂodia ishmbr

gin Ii.' id .-.Eﬂﬂﬁr@ mmdad.by _ ﬁm following

thiereof; - i ; e

Any of thai real propert?* whkh was trmlsfamd to: t‘he Authoriw

pursuant: o ps __".Z(a)ufuﬁctwnaufﬁctmm‘mta roved

December 24, 1968) whiek: does niot con B ¥
andror - agtivities of the Auﬁrm sham ha:.;

- :'>.-' __,__.'\:_.__._: e lieen C A Tl WRaT Ty e
[




1968- FIFTEENTH SFECIAL SESSION Act Na. 2378
{Bill 5863)

a__aﬁs?qﬁg EEE%& e Authorize
the Issuance of Bonds for the Port Autherity, and for
Other Purposes.

Be it enacted by the Lepislature of the Visgia [slands:
Seetion 1. A new chapter 9 is added to Title 28 of the Virgin
Islands Code, a8 Tollows:

Chapter 8. Virgin Islands Port Authority
Subchapter I, Decloration of Policy ond Definitions

§ 501, Declavation of policy

(a). The powers conferzed by thiz chapter are for publie uses
and piirposes and are proper guvernmentsl functions for shich
publie money may be -expended, private property ray be acquired,
. by emitfient domain or otherwise, property may be exchanged,
AR leased, nicitgaged, assigoed, sublel, or sold, #nd bonds or other
k- uE.ﬂpEEE; be issued pursuant to section 3{b) of the Revised
E Organic Aet of the Virgin Islands, as smended, or any other such
gﬁgggﬁﬂnﬁ&wﬁ%gﬁg
the lawd of ‘the Virgin Islands.

{h) The provisions enscted in this chapter ave hereby declared
S?u&giﬁn?aﬁgﬁﬂmgm&rmﬁﬁ a0~

:ﬂ_ E.B “Authority” shnll mweim the Virgin Islands Port
.%nﬂﬂdﬁgggg
(b} _&Eg:ﬁaﬁ%mﬁug& mqqﬂﬂnnwﬁun&urm

Authority.

:.urmﬁamﬁ&.aﬁ_ﬂmﬁmag& temporary bonds,
refunding bonds, debentures, notes, interim bonds, receipts, cer-
tificates, ot other evidences of indebtediiess or obligaticns which
Enﬂ?ﬁﬂm?ﬁgggg bat shall not eclude
Egﬂgﬁﬁnﬁiiﬁr @ usual course of busioess for
expenses of the Anthority.

&E0



et No. 2376 VIRGIN ISLANDS SESSION LAWS 1965
{d} The term “Holder of bonds” or “Bandhalders” or any sirailar
terriy shall mean any person who shall be the boarer of any out-
standing bond or Honds registered to bearer, or not registered, or
the registored owner of any outstanding bond of bonds which st the
time shall be registered other than to bearer.

{#) 'The term “Federal agency” shall mean the United States of
&Eaﬁnﬁ the President or any department thereof, or any corpora-
tion, agemey or instruméntality herdiofore or hereafter created,
designated, or established by the Tinited States of America.

(f} “Air terminals” shall mesn developments consisting of ruy-
ways, hangars; confrol towers, ramps, buildings, structnres, park-
ing areas, iniprovements, facilities or other real and personal prop-
erty necéssary, convenient or desirable for the landing, faking off,
accommeodation and Sérvicing of aircraft of all types, including but
not _H.E_.ﬂmm to ‘airplafes, airships, divigibles, helicopters, gliders,
amphibians, seaplanes, or any other eontrivance uow or hereaiter
used for the navigation of or flight in air or space, operated by
carriers engaged in -the transportation of passengers or cargo, or
for the'loading, unloading, interchange or trunsfer of such passen-
Eers on their baggage, of suech cidgo, or othierwise for the accom-
modation, use. or' convenience of siich passéngers, or such carriers
or their employees or of the persons visiting the airports, or fo
the landing, taking off, accommodation and servieing of aircraft
ovned or operated tiy persons othér than carriers, as-well as prop:
arty acquired by the Government of the Virgin Inlands to be used
for air fadilities. .

(g) “Marine terminals” shall mean developments eonsisting of
one -or more public piets, wharves, docks, bulkheadls, slips, bas
TG e erthai e L YRR T LT T e ST S R

Egkhershad v T AT e o T A TR 3

provemeaits, or other resl or personal E&.ﬁaﬁ.sg&g‘ﬂ con=
venient 4o the Accompmodation of steamships, tugs, freighters, boats
or other sea going vessels and their cargoes or passéngers,

(h) “Industyisl commexcial, residential and recreational develop-
ment” shalk mean developments, eonsisting of ‘warehonses, quarres,
cement. block plants, sewage disposal plants, public dumps, park-
ing aress, wholessle and retail outlets, hotels, motels, apartments,
guésthouses, Testaurants, office buildings, and related activities.

(i) “Fadlity” shail mean #m air terminal, marine terminal or sn
industrial, commercial, residential and recreational development, or
or any two or more of them collectively, .

290

1968 FIFTERNTH SPECTAL SESSTON Att No. 2875

(j) Words importiug the sibgilar wumbér shull include the
ploral number ahd vice versa, and words importing persons shafl
include firras, partnerships of all kinds and corporations.

Subchaptor 1. Virgin Islends Port -Authority

§ 503. Creation of Virgin Islands Port Authority

{8) The Governor of the Virgin Islands, the Director af the
Budget, threp membeérs to be appointed by the President of the
Legislalyre, and four other persons, not more than two of whont
shaii be employed by the Government of the Virgin Idlands or by
the Government of the United Stittes, are heraby established a body
eorporats and politic tonstituting a public eprporation and auton-
orotg govérnmental ivstrumentality of the Government, of the
Virgim Islands, by the nswe of the “Virgin Islanis Port Autbority.”

{h} Three of the members shall be appointed by the President
of the Legislature, not more than two such members shall be 8
vesident of the same District. The term of office ‘of each such
meraber shall bo two vears and each shall be sligible for reappoint-
ment. Any petson appointad to fill a vacancy ocewring prior Lo the
expitation of the term for which a predecessor wag appointed shalt
be ‘appolnted cily for the remainder of such term.

(¢) The fomr persons, at least two of whom shall nob he em-
ployed by the Government of the Virgin Islands or by the Govern-
mend of the United-States, shall be-appointed by the Governor with:
the advice and consent af the Legislature, and two shall be residents
of the District of St. Thomas-St. John, and two shall be residents of
istrict of St. Croix.-Such persons shall be appointed for a term

1)
F e e et B

the D

LY. RYrEon. (Dol Vo
or to th ration of the term for which o prede-
cesgoy was appointed shall be appointed only for the romainder of
such term. Fach sueh sppeinted member shall sexve undil the ap-
pointment and qualification of his snecessar,

¢d) ' Governmental members of the Authority shill be entitled to
no compensation for their service as members. Nongovernmental
membiers sHall be entitled to tpmpensation at the rate of $20.00
per day ov friction thereof spent in thé work of the Anthority,
Alt members shall be entitled to reinibursement for, or per diera in
Heu of, necegsary travel expenses.

{2} The Authority hereby created is and shall be a govern-
mental instrumentality ‘subject, as provided for herem, 1o the

am
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Act No. 2378 VIRGIN ISLANDS SESESION [AWS 1968

control of £he aforementioned members, acting in their capacity as
mhembers of the Governing Board thereof, but-it is 4 corporation
having leghl existence md personality sepavate and apart from the
Governmant aud the officers.controfling it. The debts, obligations,
contyact, bonds, notes, debenures, recéipts, expenditares, aceounts,
Timds, facilities, and property of the Authority shall be deemed 16
be those of said Authority and not to be those of the Government of
the Virgin Islands, or any office, bureau, départment, agency, com-
mission, municipality, branch, agert, offfces or empliyee thereof.

§ 504. Governing Board and other persomnel of .Autherity S

{a} The powery of the Authority shall be exercised by a Governs
ing Poard consisting of the members of the Authority acting as a
board. Within one hundred and twenty (120) dayy after this
chapter becomes effective, the Boayd. shall meet at the call of the
Governor and orgunize, olect & Chairman, Vice Chairman, and, as
soon as practicable, shill appoint an Executive Director of the
Anthority whe shall be anthorized to attend 2l meetings of the
Board but shall nat be entitled to vote.

(b} Five members of tkie Board:shall ¢constifute s quorym for the
purpose of organizing the Authority and condicting the business
thereof 4nd for all other purposes; and all action shall be taken by
a vole of the majority.

(e} The Board shall appoint. in addition to the HExeemitive Director
of the Authority, an Assistsnt Diréctor for Marine Activity, an
Assistant Director for Airport Facilities, and ain Assistant Director
for Industrial Devélopment, and xay ‘gppoint such other officers,
agents, or empjoyees, permanent or tewporary. and. by contract

GtHerwise™ may” enpi By BXEh Nwmﬂi%qmm!\ﬂr}ﬂgﬂ...ﬁmm.- Lm.ﬂﬁﬂm. :.M
tendents, managers, fiscal, legal and-gther technical experts, as it
may -deem necessary, and shall determine their qualifications,
duties, tenure aud compensation without regird to 8 V.L.C. chapter.
2. The byldws of the Authority may provide for the delegation to
its Bxecntive Direclor or its other dofficers, agents or employess.
of such of the pyrwers and duties of the Aunthority as the Board may
deem proper,

(d) The Executive Director shall be appointed by the Board
exclusively -apon the basis of metit as determined by technieal
traiming, skill, experience, and other qualifications best suited fo
carrying out'the purposes of the Authority. The Executive Direcfor

392
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shall be removabla by the Boars bat only for cayse gid after notice
and an opportunity to be hedrd.

§ 506, Powers 6F Authority . .

Thé purposes of the Authority shall be to establish, acquire,
consteuct, devulop and improve, own, operate and %ﬂm.ungga
all iypes of air terminals, mavine ferminals and industrial, com-
mercial, residential and recrestiousl developments, and to male
availihle the benefits thereof in the widest economic mmanser,
thareby promoting the geners} welfare and increasing commerce
and prosperity. Fhe Authority is granted and sball have and may
exercise all rights and powers pecessary or noﬁqg_.g_.“ H.S. gsn
out the aforesaid purposes, including but without limiting the gen-
erality of the foregoing, the following:

(1) 1o have perpetusl existence as a corporation; .

(2) to adopt, aiter, and use & corporate seal whicl shall be
judicially noticed; A

(3) to make, and Lrom time to time modify, and vepesl, bylaws,
rules and regulations; not inconsistént with this chapter, pro-
viding for the iiternal organization and Epgﬁﬁm of the
Authority, for the administration of its affairs and cma_.mrou.u».mun
for earrying into effect the powers aud purposes-of the Authority;

{4) to sae and be-zued in fts corporsie name;

(5) to thake contracts and to'execute all instruments pecessary
or convenient in the exercise of any of it8 powers;:

{€) to acquire by EF& means .?ko.auw. By ﬂoun_mm a..m the

etiarge, extend, Tepnir, muintain, use and opernté any property or
interest therein: amd to sell, leass, exchangé, transfer, assigm,
mortgage, pledge of otherwise dispose of, or encumber, such prop-
erty or any interest thetoin, Tu no case dhall Fn Authority have
the power to gell, Jense, asgigh, mortgage, pledge or otherwise
dispose of or eacumber, any rexl properly without the approval
of the Legislature; . .

(T} to aequive through condemnation real vnoumu@ and any
-other property or rights necessary for carrying oul the purposes
of the Authority when the approval of the Governor and the Legis-
lature hag been obtained prior to bringing nny action for cbu-
demnstion ;

893
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(8) to borrow money, make and issue bonds of the Authority
for any of its corporate purposes, and to give security thetefor as
provided foi In subchapter I éf thia chapter:

(9) to make and issve bonds for the porpose 'of funding; re-
fonding, purchasing, paying, or discharging any of the outatand-
ing bonds or cbligations jssued or assumed by it;

(10) to accept grants or oans from, and enter .into contracts,
leases, agreements, or other transactions with, any Federsl agency,
the Government of the Virgin Islinds, or political subdivisions
thereof, and to expend the proceeds. of any such grants or loans
for any of its corporate piorposes;

{11) to invest funds in United States obligations or other se-
curities approved for investment, for the Government of the Vixgin
Islands;

(12) to determine, fix, alter, charge, and collect reasongble
rates, Teos; remtals and other charges for the use of the facilifies
of the Authority, or ofber sérvices or cormmodities rendéred or
furnizshed by it, which shall ba af lesst sufficient; togéther with alf
other available mioneys, revenues, iigome, appropridtions, dnd
receipts of the Authority from:all sources, for the payment of the
éxpanses of the Authority incurred in the conservation, develop-
ment, improvement, extension, repdir, muintennzice, ©se and
operation of its facilities and properties; for the payment of the
principal of and the interest on ils bonds and for fulfilling the
terms dnd provisions of such covenants as nidy ba made with, or
for the benefit of, the purchasers v holders of any honds of the
Authprity; Provided, That o fixing rates, fees, Tentals, and
uthority shall have. in.yiews the encon

: omiczlly possible divergified use of its facilities.
consistent. with sound fiscal management; ang in this connection
it is the intention of the Legislature thab in fAxing such rates,
fecs, rentals and other bharges the Authority shall tike jumto
account the respective expenses, as HereinbeFore enuimernted in
this subparagraph, for the operations of jis facilities; Provided,
further, That initially, the rates, fees, réntnls and ather charges
for the use of the facilities transterred hereunder existing and in
force and effect on the effective date of this chapter shall continue
in force aud effect nnd that, thereafter, before changes in the
general rafe structure for the use o6f its faciities are made, or, in
‘cases, where the Board shiall decide to -make such changes and

344
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doems tire immediats effertiveriess thereof to be necessary, then
within a reasonable time after such changes are imade, a public
hearing shall be held with respect thereto before the Bosrd or
before such hearing officer or officers a5 the Boaxd may deggnate
to.give interested persons an opportmnity to advise the Board of
their views and of evidence in support thereof, and upon siich
hearing: the Board, pursusnt to the powers, duties; and obligations
vasted in it by this chapter, may alfer, suspend, or révoke such
changes; z .

(13) to have compléte control and supervision of facilities and
properties constracted or acquired by it, including the power .to
determine the chargtter of and necessity for all expenditures and
the rsnper in which they shall be incurred; allowed and paid, and
such determinstions shall be final and conclusive for all purposes;

(14) to prepare; or cause to be prepared, plans, designs, speci-
fications and estimates of costs for the acquisition, construction,
‘rgconstraction, extension, improvament, enlargément or repair
of any faclity; suod. frof e to time to modify such plavs, designs,
specifications and estimates;

{15). to acquire i secordance with subsection (6) hereof, pro-
duce; impgund, develop, treat, hald, use, transmit, distribute, sup-
ply, exchange, sell, rent and otherwise dispose of equipment, and’or
such other things, supplies and sérvices as the Autbority shall
deem necossary, proper, incidental, or desirable o connection with
its avtivities under this chapfer;

{16) to consiruct or réconsirpet any facility, and any additions,
improvéments und extensions thereto, by contract ov contracts

andvor uuder, through, or by weans of its officers, agents, and. ...

T S MR s S S B

A7) to do all acts or things neeesspry-or desirable to varry
out the powers granted to-it by this chapter or by any other Act of
the Legisiature of the Virgin Islands;

(i8) te pacticipate in the programs of uny Federal agencics
in tho fields of its authotized activities and, cousistent with this
chapter, to do any .axd all things necessary to secure purticipation
in sacH pragrams. and the caoperation of such agzncies in achieving
the policies-and purposes of-this chapter.

1
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Subchapter IT1. Bonds of the Authority

§ 506. Authorization of issunnce; security, tax exemption; terms
mnd conditions; -ele.

(2} By authority of the Government of the Virgin Isiands under
section 8(b} (i) of the Bevised Drganic Att of the Virgin Islands,
as.amended, which is hershy granted, the Anthority may issue and
selt bonds from time fo time and have outstanding at any one time,
exclusive of bonds issued solely for the purpose of esgnn the
aame in peturn for the cancellation of bonds either issued by the
Authority or agswmed by It, bonds not in excess of gixty-five million
dollars, in aggregate prineipal amount, in addition to dll sums fhnt
the Legislatare of the Virgin Islands has authorized or may author-
ize peparately for particular purposes; Provided, however, That re-
funding bonds of the Authority issued solely for the purpose of ap-
plying the proceeds thereof to the payment for, or purchase of,
bonds issued by the Anthority or assumed by it shall not be-in-
cluded it camputing any such Hmitation until six (6) montlis aftexr
their sale; Provided, further, That of the tota] amount of bends
which may be ¢utstandiog at any one time hereunder, not less
‘than thirty million dollars shall ¥e available exclusively for facili-
ties on' the Island of St Thomas, not léss tham thirty million
dollars shall bs available exelusively for facilities on the Island of
Bt. Croix, and not Jess than five million dollars shall be. available
exclusively for facilities on the Ysland of St. John; and S&il] Furthsy
Provided, That before any facility shall ke wEBSE by the issunnee
of bonds :nwmﬁ.a@.. such facility shall be authorized by Act of the

3% Payment of the bonds of the- .&ﬁroﬂq may be secured by
& E&mm of or Hee on all or 4ny part of its properties, contracts,
Brose or net rates, feas, revenues, other income or bond procesds
t which the Fights of the Authority then exist or may thereaftey
come into existenve, or by pledge of or Hen oh any loan, grait, or
contribution, or parts thereof, from any Federal agericy, the Gov-
ernment of the Vivgin Tslands or any other svuree. It is the in-

tention hereof that any pledge of revennes or other monies, of 'of a.

ravehus:producing eontract or contracts made by the Authority
ahall be valid and binditg frooy the time when the pledge is nisde;,
that the revenaes, or other monies or proceeds of any contract or
contracis so pledged snd thereafter rereived by the Authority shail
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immediately he subject to the lien of such pledge without any phys-
ical delivery thersof or fnrther act; and that the lien of any such
pledge shall be valid and binding as against all parties having
caimy of any kind in fort, contracis or ptherwise ngainst the
Aunthority irrespecfive of whethier such partics have notice thereof,

‘Neither the resolution nor any other instrument by which a pledge

is created need be recorded.

te) In accordance with section 8(h) of the Revised Quganic Ach
of the Virgin Islands, a5 amended, the bonds of the Authority shall
be exempt.as to principat and interest from taxation by the Govern.
nent &f the United States, or by the Government of the Virgin Is-

Iands, or by any state, territory. or possessiont, or by mmy politieal
subdivision of any state, territory or possession, of by the District
of Columbia,

{d) Bonds of the Anthority shall be authorized by resolution
or resolutions of the Board, und shall comply with all pertinent pro-
visiona of the Revised Ovganic Act of the Virgin Islands, as
ameiyded, or such ‘other provisions of appleable Federal Iaw 2s Eww
be o effect ot the time, Except as otherwise provided for by s4id
Act or other Pederal law, and all laws-of the Virglu Islands, bonds
of the Aathority may be issued in one or mors sevies and ghall
bear such -daté or dales, mature in such amounts and af such time
or fitney, bear interest st such rafe or rates nat exceeding G per
centum per annum, paFable semi-annuslly, be in such denomina-
tion or denominations. be in snch form, either epupon or vegistered,

arry snch conversion or registration privileges, have such mnk or

wﬁow&w be mxmaun& Eq such EmBuomdm or anmw.m in m:n: Taanner,

g.
date thereof, may vw 5?3&3&& in mﬁn# manner fnd. ﬁ.cs, corn-
pliznce with such conditions, and may contain ‘such other terms
and covenants as such resolations ¢r its trust indenture may
provide, )

(&) The bends shalt be s¢ld in .such manner as peimitted by
the Revised Organic Act of the Virgin Islands, as amended ot other
upplicable Federal laws or the lnws of the Vrgin Islands. ot Such
price as the Authovity may détermino.

{f) To case any of the thembers or officers of the Authority
whose signatures appear on any bonds or conpons shall dease to
be such members or officers before the' delivery of guch bonds,
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guch signatures shall, nevertheloss, be valid snd sufficientt for all
purposes, the same ng if such membery or officers had remained
in office until such delivery. Any provisions-of any law to the con-
trary notwithstanding, any ‘bonds, ssued by the Authority pur
guant to this chapter shall be negotiable for all purposes, subjech
only to the provisions of bonds foft regristration.

(%) Neither the members of the Authorily nor juy persen

executing the bonds shall be liable personally an the honds or be’

subject to any liability by reason of the issuance thersof.

(h) In any suit; action or proceeding jnvelving the validily
of enforceability of any bond of the Authority or the secuzity there-
for, any such bond reciting in substance that it has been iasued by
the Authority to aid in financing a facility as defined in this chap-
ter, shall’ be conclusively deemed to have been issued for. spch
purpose, and the favility Shull be couciusively deemed to have
been nndertaken, constructed or aguired in secordance wwith the
provisions of this chaptex,

§.507, Powers of Authority with respéct.to bunds
" In dny resolution or resolutians suthoriing the.jssuaice of bonds,
the Authority may contract with the holders of the bonds to under-
take and oliligate itself of such commitiments, as Jong, as the bends
are outstanding and. unpaid, gs are deemed by the ‘Boprd to be
netessary -and appropriste for the protection of the bondholdexs
and the mavketability of the bonds, and may specifically in addition
to any other provisions— .

{a) covenant as to the disposition of the entire gross or mef
revenues and presént or futire

. ; rrtimsst-oryee
bonds and the interest thereon;

() covenant against making, peomitting or suffering any pladge

or other Hen on all or suy part of its receipts, revenues or other
{ticome, or rea} or personal property, to which its ¥ight or title
then exists or may thereafter come intp existence; covennnt with:
respect to limitations on any sale, Jease or other disposition of the
Aythority or any part or parts thereof; and covénant as to what
vther or additional debls or Shligations niay be incurred by it;

(c) coverant as to the bonds then or thereafter to be fasued
25 t5 the issuance of such bonds in escrow or otherwise, as to the
use and disposition of the proceeds thereof, and 2s to the limita-
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tions on the issuvuce of additioosl honds; covenant against extond-
jng the time for the payment of its bonds or interest thereon; and
covenant £or redemption of the bonds and provide for the terms and
¢onditions thoreof;

{d) covenant as to the rates, feps, rentnls, and othex ¢harges
to be fixed and collected, the amount to be raised eich year or
pther period of time thereby, angd as to the use and disposition to
be made thereof;

(¢) ‘create or authorize the eveation of special Eunds ox Teserves
for moneys held for construction or opexating costs, debt, service,
regerves, or other purposes; and covenant ag to the use, disposition
and investment of the moheys held in such fands;

{f) covenant as to lhe use, maintensrnice and replacement of
any or o} of its real or personal propecty, the amount and kiid of
insurance to be carried thereon and the use and disposition of in-
surance MONeys;

{g) prescribe the procedure, if any, by which the iexms uf the
bonds, resolution, or any other cobtract with the boudholders may
e modified, the amount.of bonds, the holders of which must coo-
gent fhereto, und the mapuer in whicli such consent may be given;

{h) tovenmnt as to and prescribe the events of default and terms
and conditions ipon which any or all of its bonds shall become or
may be declared due before maturity, and as fo the térms and
conditions upan which such . deelavation and itS vohseguenccs may
tie waived;

(iy covepant. as to the rights, linhilities, powers and dutjes
arising upon the noniperformance by the Autharity: or any of its
covenants, conditions, or obtigations, indluding the right and reme-

fied in this chapter;

{3) vest in & trustee or trustoees the right to énfoice. the paymeént
of the bonds or -any covenants securing or ralating to tho konds
and the right, in the event of 8 default by the Authority, to take

sasession of and use, operate #nd manage the Anthority or any
purt or parts thereof or any furids connected therewith, and to
collect the rates, fees, Pevemues, or other income nrising’ therefrom
and to dispese of such moneys in accordance with the agreement
of the Authodty with the Nolders of the bondss provide for the
poweis and duties of guch frustee or trnstees which may be &
national banking associdtion or # pank or trust company organized

K99
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under the laws of the United Statea or of the Virgin Jélands or any
slate, and limit the liabilities thereof; and provide the terms and
conditions apon whith the holders of m.»w bonds or any proportion of
them may enforce any coveriant or rights seeuring or relating to
the bonds; and

(k) exerciae all or any part or combination of the powers
Lierein granted ; make covehants and to do any and all such acts and
things not Ens.mﬁguﬁ with this chapler as may be necessiwry and
desirabla in oxderto secure ifs anmu or as may tend fo make the
honds more marketabis hotwithstanding that such covenants, acts
or things may 1ot be enumerated harein,

§ 508. Right to receivership upon default

(8 The Authotity is authorized to covexant for the right to
receivership upou default #s hiereinafter set forth in paragraphs (b}
to (B) uuo_g or to limit such right by definition of default or
ottierwise, in its agreement with the bondholders.

(b) In the event that the Anthority shall default in-the payment
of the prineipal of, or interest on, any of its bonds after the same
shall tecome. due, whethex it be a defanlt in thé payment of the
principal and interést or in the payinent of interest only &t mrate-
ity or upon pall for redemption, and such default shall continue for
-a period of thirty (30) days, or in the event that fthe ‘Authority
or the Boatd, efficer's, agents, or employees thereof shall defanlt
on any sgreement made with the holders of the bonds, any holder
ot holders of the bonds (subject to any contractnal limitation ag
to a specific. pereentage of such holdexs), or trustee therefor, shall
wﬁqn m& ﬂnﬁ 8 mﬁ% F an puuwovq_m«o E&a& uuSm&Em 8
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such facilities and may exilude the Authority, its Board, officers,

agents, and enployees and all persons claiming under them, wholly

therefrom and chail have, hiold, use, operate, manage, and -Coutrol
the sathe, and, ir fhe narae of the Authority ov otherwise, ag the
veceiver may deem hest, shall exercise all the rights and powers
af the Authority with respect to such facilities ag the suthority
itzelf might do. Sueh recéiver shall maintain, vestore, insure ind
kéep insnred, such facilities and from time to time shall make ail
repair§ secegsayy or propei for the consevvation of the facilities,
shall EFEEF levy, maintain and ecollect such rates, fecs, and
other charges in commection with such facilities as such regeiver
may ‘détm necessary, proper and reasonable, conaigtent with the
purpoges of the receivership and the purppses of this chaplen
and shall cpllect and reckive all income and revenues and deposit
the same In 8 separate account and apply the income and revenues
go collected end received in such manmner as the court shall direct.

(d) Whenever all that is due upon the bonds, and interests
théreon, and under any of the terms of any covenants or agreements
with bondholders shall have been paid or deposited as provided
thevein, and all defaulfs in consequence of which a receiver may
be sppointed shall haye been cured and made good, the Court may,

jn its discretion and after such nobice and hearing ag it deems

reasonable and proper, direct the réceiver to surrender possession
of gueh facilities to the Authority, the same Tight of the holders of
the bonds to obtuim the appointment of a receiver to exist upon
any subseéquent default as hereinabove provided.

(&) Such recgiver shall act, in the performance of the powelrs

hereinabove conferred upon him, under the direction and mnwmnf i-

muﬂoﬁggﬁ & a umnmaﬁ. &. _&m g:mﬁ the Ene.nm 6r rovenies
of which aré pledged to thd payment of the bonds 8o in default,
whether or pot al) the bonds have been declared due and payable.
and whether: o not such holder, or trustee therefor is seeking
«ox-hay songhtto enforce any other vigh# orto exercise any rémiedy
fti_connection with such bonds. Upot such applieation and showing
{be court ruy appoint, and if the mﬂh_uﬁhaﬁum weade by the holders:
-of twenty-five (25%). per centum in principal amount of such bends
then outstanding or by trnstee for holders of bonds: i sath
prineipal amount, shall appoint a receiver of such facilities,

{e) The receiver so'appointed shall forthwith, diretily or by his
agents and nttorneys, enter into and upon and take possession of
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detrées of the Court and may be removed thereby. Nothing _SHmE
-contained shall ¥mit o restrict the jurisdietion of thé Court to enter
sitch othier and further orders and deérees as soch Court may dean
necessary or appropriate for the exercise by the receiver of any
functionr specifically setin this chapter.

£0) Notwithstanding anything in this section to the couftrary,
sueh receiver shall have ne power to secll, assign, mortzage, or
otherwise dispose of any assets of whnteyer king or character he-
longing to the Authority and useful for its activities, but the
powers of any such receiver shall be limited to the operation and
maintenance of the facilities of the Anthority, und the collection
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and application of the income and revenues therefrom and the
Court shall not have jurisdiction to eoter sny order or decree
requiring or permitting said zeceiver to sell, mortgage, or ofher-
wise dispose-of any such assets.

€ 50%. Remedies of hondholders .

(a) Subject o .any contractual limitations binditig ipoh the
holders of any issue of bonds, or trustees. therefor, including but
not. limited .to the Testriction of the exercise of any remedy to 3
spécified proportion or percentage of sucly hotders, any holder of
bonds, of trustee therefor, shall have-the right and power, for the
equal benefit and protestion of all holders of bonds similarly
situated—

(1} by mandamus. or other suit, actian, or proceeding at law
or in equity to compel the Authority and its Board, officers, agents,
or employces to perform and carry out its aud their duties and
obligations under this thapter and its and their covenants and
agreements with ‘hondholders;

(2) by sction or suit in equity to requir¢ the Authority and
the Board thereof to account. as if they were the trustees of an
gxpress trust;

© {8) by action or suit in equity to enjoin any acts or things
which iay ba unlawful or in vidlation of the rights of the bond-
holdeérs; and ‘

{1) to bring suit upen the bonds.

{b) No remedy conferred by this chapter upon any holder of
‘the bonds, or any trustes. therefur, i3 intended o be exclusive of

ez ARY-AtkeT-remedy. hat.sach soch pemedy. s comula tige and in.ads..,

dition fo every other remedy, and may ‘be exercised without ex-
hausting and without regard to ady othey reinedy ¢onferred by this
chapter or by iy othir law, No waiver of any defan]t or byesch of

duty or contiact, whether by any holder of the bonds; or any '

trostee therefor, shall extend o or shall affect any subsequents de-
fault or breach of duty ar contruct or shall impair any rights or
ramedies thareon. No delay .or omission of any bondholder ov dny
trustee therefor o' exercise any right or powexr accruing npon’ de-
fault shall impalr any such right or power or-shall be construed to
be a waiver of any such defoult or #vquiescence therein. Every
sobstantive vight and every remiedy. conferred upuh the Tolder of
the ponds, may be enforced and exercised from time to time ay

40%

i e A b S e

o PR TTEY S U THCOM0e M TES SC LTI

1268 PIFTREENTH SPECIAL FESSION Act No. 2878

often as may be déemed expedient. In ¢ase of any suit, action or
proceeding to enforce any right or-exercise any remedy- shall b

brought or taken and: then discontinued or abandoned, or shall be

détermined adversely Lo the holder of the bonds, or any trustee
therefor, then and in every such case the Authority and suh
bolder, or trustee, shall be restored to their former positions and
rights and remedies as if no suoh suit, action, or proceedirig had
been brouglet or taken,

§ 510. Bonds of Authority legal investments for public or private
funds:

The bonds of the Authority shall he lawful investment, and may
e accepted as seonrity, for al} fiduciary, trust and public funds,
the investment or deposit of which shall be under the authority
or control. uf the Goverhment of the Virgin Islands or any ofiicer

‘or officers thereof.

§ 511. Exemption of Aunthority from judicial process and taxes

‘(a), All property including funds of the Authority shdll be
exempt from levy and sale by virtue of an executlon, and no execu-
tion or other judicidl process shall issue against the same por

shall any judgment against the Authority be a charge or Hen apon

its. property; Provided, however, That this gubsection shall fot
apply to or limit the right of boadholders to pirsue any remedies
for ‘the enforcement of any pledge or lien givex by the Anthoxity
on ita rdtes, fees, revennes, or other income or any other funds.

(b) The purpose for which the Authority ir created and shall
exercise its powers being public purposes, the property of the Au-
and specinl assessments of thie Virgin Islands orany political sub-
division therecf. In lien of taxes, the .Authority may agree to
make such payments to the Virgin Islands or any political sub-
division thereof as it finds copsistent with the obligations of the
Authority and the schievement of the purposes of this chagtet.

Subchapter IV, Assistance of Governmient of the Virgia Islands

4 512, Assistamce of Government of the Virgin Isfonds
(4) For the purposc of aiding the Aothorfty in carrying ont
fhe purposes of this chapler, thé Governor of the Virgin Telands
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with the approval of the Lagislature, may at the reguest of the
Authority and upon such terms as slisll be determined—

(1) dedicste, scli, convey, ot lease noy interest of the Govern-
ment in any property of grant éssements, licenses or any rights
or privileges thervin to the Anthority;

(2) cnuse services of the character which the Govérnment is
otherwise empowered fo render to be: furnished to the Authority.

{b) Any sale, conveyance, lease or agreement provided for in
this secktioh may be made without appraisal, public notices, ad-
vertisement or public bidding, notwithstanding any other tawd to-
the contrary.

Subéhapter V. Othar Purposes

§ 513. Moneys and accounts of Aanthority

{a) -ANl moneys of the Authority shall be deposifed in gualified
depositories for funds of the Government of the Virgin Tslands.
but. they shall be kept ib separate sccounts in the name of the
Authority. The disbursemepts shalt be made by it pursuant to
ragulations and budgets approved by the Bourd. Notwithstanding
the provisions of this snbsection (a) the Authority shall have
power tb conbract with the holders of any of its bonds as to the
custody, collection, investment apd payment of any moneys of the
Authority, of any moneys held in frust or otherwise.for the pay-
ment of bonds or.in any way to Secare honds, and deposits of such.
‘moneys taay be secured in the eamie mauner A2 moneys of the
Authority.

[b) The Aufhority shall aecount. to the Government of the

The Aathority shell dlsp aceonnt to Ry Federal ageney, if and bi
the manner requred, for any funds thal it may have received
from any suck agency.
(¢) The Aufhority shail establish an acconnting system for
- the proper statistical cotbro] smd record of all expentes and income
belonging to br managed or controlled by the Authority. Subject
to agrécments with bondhelders, suid system shall, mgafar a5 ad-
visnhle, segregate the accounts for different clusses of opjerations,
facilities, and activities of the Aathority; Provided, That from
time to time the Authority shall have: its aceounts and bpoks,
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including t& receipts, disbursements, comtracts, leases, sinking
funds, investments and any other matters which relate to its
fingncial condition examitied by an independent accoumtant whio

“ghalt report thereon to the Boavd of tha Authority. and fo the

Legishiture.

§ 514. Competitive hidding

Ali purchagses and contracts for supplies ov services, excapl
for personzl services, made by the Aathority, meluding contracts
for the constraction of facilities of the Authority, shall be- made
after advertisement for bids suffieiently in advance of opening
bids for tie Authority fo secure appropriate hotice and apporbunity
for competition; Provided, That where the expense egtimated to
I necesgayy in connection with the purchase or work does hot
exeped two thousand five hundred (2,500} dollars the same may
be carried out without advertisement for bids. Advertisements
for bids shall not be required, however, when—

(1} an emergency requires immediate delivery of the materials,
supplies, equipment, or perfurmance of the sexvices; or

(2) repair parts, actessories, or supplementsl equipinent or serv-
jces are required for supplies or services previously furnished
or contracted for; or

{3) professional, financial (including financial printing). or other
expert services or work are required and the Authority shall deem
it best in the interest of good administration that rontyacts there-
forbe made without such advertisement; or

{4). prices are noncompetitive hecause there is ouly npe gouzce

: ; 3 s el sueh,euge 26 JOEEHASe oo

of Emch materials, supplies, or equipment or procizenient of such
services, may be made in the open market in the manner usyal
in comimercial practice: In the comparison of Dids gnd the making
of awards, due consideration shall be given to such factols {in
pdilition to whether the bidder las comrplied with the spécifica-
tions) s the bidder's ability to perforni consiniction work of the
Kind invoived in the construction comtraet under consideration;
the relative quality and adaptability of imnterials, supplies; eguip-
ment, ov services; and the time of delivery or perforniance offered.
The Authority may prescribe rules and regulationg for the @b
mission of bids.
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§ 515. Gantribution to Bmployees Retirement System and Govern-
wpent Insurance Fund; nneniployment compensalion cover-
age-

(a) All officinls and cmiployees of the Authority: shall be covered
by and subject to the Employees Retirement System of the Virgin
Islands and the Workmen's Compensation Act. The. Authority shall
contribute to the Retirement System of the Government. of the
Virgip Tslands its share of the cost of the retirement of the officials
and employees on the basis of semi-annual billings as determinéd

by the Division- of Personnel, Goverument of the Virgin Islands, |

and the contribution of officials and exnployees for retiroment ghall
be deducted from the. salaries in the same manner .as in the cage
of regular employees of the Government of the Virgin Islands
and shall bo paid semi-annually to the Retivement Fund of the
Government of the Virgin Islands. The Authority shall also con-
tribute to the Government Insurance Fund, vn the basis of anhial
billings as deterrained by the Commissioner of Finance for the
benefit payments madé Trom such fond on -account of the Author-
ity’s employecs. The annual billings shall also ipchude a statement
of the fai portien of the cost of the Government Insurance Eund,
which shall be paid by-the Authority irto the Treasory of the Vir-
gin Islands as miscellaneous receipts,

(b) For purposes of unemployment compensation, the Authorily
shall be deetned 2n employing unit as defined jn 24 VA.C, § 302(j)
(i), and the Authority shall muke payments to the Unemployment
Compensation Subfund and the Unemployroent Compensation Ad-

provided for the Government of the Virgin Islands by 24 V.1.C
§ 308(4).
~§ 516. Reporls

‘The Authority shall submit to the Legistatire and {6 the Gov-
exrnor. of the Virgin: Islands, as soon as praeticable afier the close
of each fiscal year of the Government of the Virgin Telands (1)
its complete budget, a financial statement. and complete report
of the business of the Anthority for the preceding fiscdl year,
and (2) a complete report on the status ang progress of all of iis

facilities and attivities since the creation of the Authority or the

date of its last such teport. The :Authority shall also submit to
the Legislature and to the Governor, at such other times as may
be required, official reports of its business and activities under
this chapter.
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§ 517. Agreements of the Goverimment of the Virgin Isiands

The Government of the Virgin Islands does hereby pledge to,
contract and agrec with, any person, fomn or corporation, or any
Federal, Virgin Islands or state agency, subscribing to or acquir-
ing bonds of the Authority or of the Government of the Virgin
Islonds issued for the purposes of this chapter; that it oblifates
itself not to limit or alter the rights or powers hereby vested in
the Authority or the Government, as the cage miay be, witil all

r such bonds.at. any time issued, togethor with thé interest thereon,

are fully met and discharged, The Governmert of the Virgin Is-
lanids dogs further pledge to, contract.and agree with, any Federal
agency that in the event any such agency shall construet, extend,
jmprove, or enlarge or confribufe any funds for the constyuction,
‘extension, jmprovement, or enlargement of, any facilides, the
Covernment of the Virgin Islands will not alter or limit the rights
or powers of the Authority in any manner which would be incon-
-sistent. with the continued maintenance snd operation of such
facilities or the extensions, improvement, or enlargement there-
of, or which would be inconsistent with the due performance of
-any agreemenis heétween the Authorily and any such Federal

., agency; and the Authority shall continte 10 iave and may exercise

all Tights and powers herein granted so long as the same shall be
necessiry or desirable for the carrying out of the purposes of this
chapter and the purpose of any Federal agency in constructing,
.eitending, improving or enlarging, o contributing fimds fox the
_ constitction, extension, improvement or enlargement of, any facili-
uﬂﬂﬂ.ﬂ‘.uﬂg. : e T P TR A T P (o Y T R M T T T S R R M L T R R B S
§ 518.. Injunctions

Axn injunction shall not be gianted to prevent the application
of this chiapter or any part thereof.
§ 519. Lack of jurisdietion of vther agencies

No officer, board, commission, depariment or other agency or
political suhdivision: of the Virgin Isiands: shall have jurisdiction
over the Authority in the management and cortrol of its properties
and ‘facilities, or any power over the repulation of rates, fees;

¥ rentals and other charges to be fixed, revised and collected by the

Authority, or any poiver to require a certificate of cnnvenience or
necessity, license, consent, or ofher authorigation in order that
the Authority may acquiire, lease, own and qpetate, construct,
maintgin, imiprove, extenid, e eilarge any fauility,
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—=hall be payable to.and collected by the Virgin Islands Air-
port and Industrial Resources Agency, deposited in the special.

Act Neo. 2375 VIRGIN ISLANDS SESSION LAWS 1968

§ 520, Inconsistent provisions of other acts superseded
Insofar os the provisions of this chapler are inconsistent with
_ the provisiohs of any other Ack of the lepislature of the Virgin
Islands, the provisions of this chapter shall be controlling and no
law heretofore er heveafter passed governing the administration
of the Covernment of the Virgin Islands or apy paris, office,

bureaus, departments, commissions, wmumicipalities, branches,

agents, officers, or employess thereof shall be construed to apply to
the Authority unless so. specifically provided but the. affairs zhd
business of the Authority shall be administered as provided hevein.

§ 521, Separability of provisions

1f any provisions of this chapter or the application of such pro-
visions to any persom or circumstances shall be held invalid, the
remainder of the chapter and the application of such provisions to
persons or circumstanees other than thosa a3 to which it shall have
been held invalid shall not be affected thereby.

Section: 2. (a) Effective upon the date-of approval of this Act,
and yntil such later date as fixed by the Legislature for the coming
into existence of the Virgin Islands Port Authority pursuant to

(1) a3l revénues received from. the operation -of airports and
covered into the Mircine and Avistion Fund;

(2) 21l monies payable into the Special Airport Fund; and

{3) all fees or other charges impnsed. under the. provisions

s St L

1964 FIFTEENTH SPEGCIAL SESSION Aet No. 2378
Industrial Resources Agency and the Marine Division, Department
of Comumerce, and to all property on he Island of St. Croix. acquired
in accordance with that certain Agresment of February 8, 1962,
ratified and adopted by Act Ng, ¥4, approved February 20, 1962,
and all pexsonnel, records, contracts, deeds, {eases, subleases, mort-
gages, rights, franchises and upexpended balances of appropria-
tions and funds of the Virgin Islands Airport and Industrial Be-
spurces Agenoy, the Marine Division of the Department of Com-
mexce, al] balhoces in the Marine and Aviation Fund and in the
Speeial Ainport Fund, and any other property that canbe identified
as ahport property, former Submarine B rty, and all:
public_docks, pieys, wharves, or bulkheads arse hereby transferred
to the Virgin Islands Port Atithority estabtished under section 1 of
this Act; Provided, That any personnel so fransferred who are
found to be in excess of the personnel required fof the efficient
administration of the functions of the Autherity, shall be retrans-
ferred under existing law to other positions in the Government of
the Virgin Islands; Bravided.€either That the transfer of any
reglspenettyreraighty orterests thereiti fo:the Aathority by this
‘uhiseplamshily hotWescis:nal miless; s completeiappendix of:all

sughazane nwm?}umﬁﬁmn inihgterred, swith apifopziste. aps, surveys
andidesorintibns aufficieit o propersidentifioation thereof. is :sub-
iard aprEoved by the Edgislattresdiflier ini a. Tegular ox 2
RSeEBIon. . :
(b) Any employée of the Government of the Virgin Islands.

(A"

find designated the Marine and Aviation Fund, and available for
‘il avthovized nses aurd purposes of the paid.Agency.

(b) Effective sirpultaneously with the coming into: existence of
the Virgin Islands Port Authority as ahove determined, the pro-
visions of seetion 49, Title 33 of the Virgin Islands Code are re-
pealed; Provided, however, That all Tates, fees nx other charges
fmposed for the use of facilities and in force and offect on such
date shall continue in force and effect until changed by the said
Authority as elsewheve provided in this Act. .

. Bechion 3. {a) The title to all property of the Government of the
Virgin Islands administered by the Virgin Islands Abrport and

408
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tranaferred to the Virgin Islands Porl Authofity pursuant to sub-
the amount of aceumulated and current actrued anmual leave fo
which he js entitled under law and for which leave such emplovee
has not received lamp-sum payment.

{¢) In the establishment of sick lenve and other bencfits for
«officers and employees of the Autbority, the Board shall credit
employees transferred pursuant to the provisions of suhsection {a)
of this section with all accumulated sick leave, and shall provide
sch other benefits equivalent, Msofay as practicable and consishent
with sound fiseal management to the benefits to which, the officers
or employees of the Virgin Islands Water and Power Aunthority
are now or may hereafter be entitled.

(d) No employee fransferred pursuant to subsection (a) of this
gection shall be veduced in pay.
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FIFTEENTH SPECIAL SESSION Act No. 2378

Act No. 2575 VIRGIN ISLANDS SESSION LAWS

Section 4. All lawe or parts of laws inconsistent. or in
with any provisions of this Act ave, to the extent of m_un: i
teney or donflict, repedled.

Seetionr 5. This Act shall hecome effective immediately ux,
that the provisions of sections 1 and 8 shall become effecti;
such date ag shall be fixed by the Legislature by law ai
approval of the creation of the Vitgin Isiands Port Avthori
Secretary of the Interior pursuant to-section 16(z) of the:.
Orgunde Act of the Virgin Islinds, ns amended, is received.

Approved Decamber 24, 1968,

No, 2877
(Azproved faruery 10, 1969)

To Further Amend the Composition of the Virgin Islands Law
Enforcement Commission.

i enacted by the Legislabure of the Virgin fslands:
vtion 1. Section 2, Title 3 of the Virgin Islands Code js-amend-
y changing subsection (¢} (1) thereof, foxread as follows:
%(0) The Baard shall be composed of nineteen members as
6llows:
*¢1) as ex officio members, the Attorney General of the Vir-
mw_ﬁaw. whao shall also serve as Chairman of the Board, ihe
missioner of Pablic Safely, the Commissioner of Social Wel-
the Commissioner of Eduncation, the Presiding Judge of the
icipal Court, the Chairman of the Virgin Islands Parole Board,
ecufive Secretary of the dw.ﬁs Islands Commission on
n Resonrces, the Director of the Division of Special Projects
-the Office of the Governor, established hy 8 VIC, § 22, the
itive Secretary of the Virgin Islands Commission on ‘Youth,
hief Probation Officer of the Virgin Islands (or the designee
of %oéo..mmosm when such designation is approved by the
] and the respective Chairmen of the St Croix,
SEE and St. John Citizes Advisory Comntiitees o Law
; ‘and the umumoum elected by the highest number ,om

(BILL 8864)
No. 2376
{Approved Jonuary 8, 1969)

To Auwthorize the Participation of the Virgin Islands of the: af
States in the Insuguration of President Richard M Nixo:
Make an Appropriation Therefor, and for Erﬁﬂ&.uom

Beit @:ﬁﬁ«a ee the mnﬁar«hﬁwn of E& ﬁ“aﬁa ?33&«

of the H&wﬁdmﬁﬁn are rﬂ.a_.._u. Eﬁwoﬁumm to arrange for
Eudmmggw_an and ﬁ»wnﬁg_uou of the 4&.«5 Islang

réspectively; df _Ew most recently conduoted &anﬁoz,

in the Treasury of the Virgin Islands, fiscal year July 1, 14
Junie 30, 1969, the sum of 317,000 for parsonal services, tra
transportation, and all other expenses, including the constris
of an appropriate float, which sam shall be available to the
lature for payment of all necessary expenses to carry pﬁ hy : A
vigions of this Act, { 5 ABILL 3813)

Appraved January 8, 1969.

No, 2378
(dpproved Januory 10, 1066

To-Amend Act No, 2225 (Bill No. 2662), Seventh Legislature,

- Highth Special Session 1968, Relating to the Designation and

Redesignation hy Name of Public Facitities in the
Virgin Islands.
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QUITCLATN DEED

Tois QUITCMDE DEED, made twis _ JBAY " day of
: s + 1967, by and botweon the United States of
Amcrien; aeting by and vhrough the Setrctary of the Interidr, and
T Covarsront af the Virgin Ielondn, '

"WITNESSET:H:

‘WHEREAS, the Goveramént of the Vikgin Islands hng. requésted
the Soomzary of the Interiol th tobvey the landa 'hf.;:lreimi’mr degoribed
to +ti: Goverament of tha Virgin Islands, pursusnt to tos Territordiad
Sytoerzed lands .\at, 7 8tat. 338, kB w50, 170L (1963), Tor 13_31-:13
ecoaoAg develoment purposds; aod

WHERSAS , pureuant to Soction 1{e} of the sedd Aet, ou
Decasbor 13, 1965, ah explanatory siatesent vas submitted to the
Codzitvoes on Intevior avd Tnevwlar Affairs of the Sepate dnd House
of Razvesentdtives of tha United States Cougress; sud

WHINEAS, by letter dated Joruary 5, 1967, the Cheirman of
the Sousé Comitttie on Interior and Insular Affeirs and hy ietser
datut Doctmber 16, 1966, the Chadrmon of the Senate Comiitee on
Ineraor ahd Insuler Affalis have informed the Secretary of the Joterior
thet ooy wisk to teke no metlon with rospect o the¢ mopossd. conveystcoe;
and

2

. WHEREAS, notice of this conveyancs of the lands hereinafter
desersied hos been published in the. Virgid Islonds in thd ghonar aad
2o soquired by Bection X(a) of the said Ast;

NOW, THEREPORE, the United Stotos dops hareby wransfer ond
couvey wito the Goverament of the Vixgin Tslands, in accordance with
&34 swbjact $0 the asdd Act, and the terms and ccusitions hexeos,

il ite right, title arid interast in the Foilowing dewewribed lands:

¥



J2Rac® (b)) SECTION (1) PORMER NAVAL
SUEMARTIHE BASE, ‘ST. TROMAS, V.1,

Kefarance PuW.Drawing No.A3-97-T66.

Jeginpind et potnt "A" lochted Ferth 7 dogrees OO minhuted Wast,
u Gistanca of 255.0 fest, fxdn the northweat corger of the tender

er, the line runs:
North 2% degreon 30 minutes Bast, & Afstance of 600.0 feet, to & pPoint; thance
Horth -1 degree 49 minutes West, a distance of 100.0 feet; to w point; thonca
South 50 dogrees 30 minutes Bast, s distdnas of 190.0 feet, to & poiat; thence
¥orth 34 dogrees 00 minutas Bnah, & dlstabep of 200,0 feet, to o point; thonca
Yorth 355 dsgress 00 mimrtes East, & distence of 175.§ feet, Lo & yoilok; 4Bance
Bowth 33 dogrees 30 mimutes West, & distance of G40.0 feut, 10 ajzotut; thenc
South 49 degress £5 mititbos Bast, & dletanpe of 175.0 feet, to s poiny; thonce
Zouth 28 degrees 37 minutes West, n distance of TT.8 feet, to & poiny; thende
Forth 58 dsgrees 50 m;ﬁesﬁg & distancs of 170.0 feet, to & pojni; thence
South 34 degroes 15 minubes Wesd, & distance off 400.0 feet, 4o & point; thence
South 56 dsgrees 30 mimtes East, & 4dstantds of 1D0.0 fast, to a polnt; thenca
South 41 degrees 30 minubés West, & distante of 35.0 feet, to & podat; thence
Horth 55 dogrees 10 miontes West, s distante ¢f 100.0 feet, to the Folat
oF beginnirg.

+

e ores is 2.80 seres
A)L éfstances are in U.S. Feet.

TRACT (&) SECTIGH (2) POROER MAVAL
SURARINE BASE, 8T, ZHOMAB, V.I1.

Seglindag ot Point "Xt loeated ob the nhorelite end beidg the gouthansy
csoraer oF vract 3 {UyDifh tmoining facilities) the line runs:

Sousk 37 dageees 1B minutos West, a disvance of 55.0 feat to & point; Thence
Sorth 52 Gegrees 50 minuten Weot, o.distance of 202.5 fess, to & poing; thonca
South 37 cagrese. 1B minutas Weat, s Gimiance of 10,0 fegt, to & point; theucs
Yorih. 20 dsgrees 00 minutes Wost, a.distaucy of 30,0 fueb, %o & pojut; vheace

T4,
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Foruvh 37 dogrees )8 minutes Eant, a digiance of 370.0 feet, to o point; Lneico
Joxth 52 Gogresa b2 wimited Woat, o ddstonce of 115.0 fue’.c,_ 0 & peint; tooace
Soush 63 dopmos 1B mimutes West, B dtotence of 156.0 feet,. 1o a point; thence
Soush 60 dagvees 30 minutes Wess, a.- 84stanco of 30.0 faet, ¢o o point; thonee
¥orsh b3 angvees 20 mimutes Bast, 6 distance of 60.0 foot, to & poiav; thened
¥orth 63 dagrees 30 mluntes East, & distance of 190.0 feat, to o polat; thence
Korth 69 degrees 40 minutes Fasy, o dlatante of 250.0 feet, t0 & point; thence.
Norih §1 degrees 10 minutss Biat, & distance of 200.0 féet, tb o Point; thence
Soush 85 dagrees 05 minutas Bost, & Sistence of 150.0. feet, to & point; tacnce
South TL doziees 00 mimtes Bast, a distdnos of 110.0 feet, to aipofnt; theace
Korth 88 degrees 10 mimites Bst, & distonce of $5.0 Yast, To a poinv; thance
Soutn 37 éagrees 1B miunuten Ha;t, a §litance of 50.0-feét, %o & point; thenoe
Alpng the shore lise pxseing pler "¢Y and pder "B", ta the wint pf

beginning

[ ]

Tha apss $5 B.UT acres
Al ddstaneas ore in UiS. fesd

TRACE (4) SECTION' (3} FORMER NAVAL
SUDMARINE BASY, 8T, THQMS, V.I.

Zaziraspg ot foing 70" loctted North 85 dagiess 30 siinutes Sast, &

distnnge of 760.0 fest, Trom V,I. Corporation, Monument 2, the line ruas:
Jorth 51 dugzees 15 mizwbes Bast, & distafce of 90.0 feet, %o & point; thence
Torth 57 dogrees OO miwutes Zoph, a distance of 110.0 Teot, %o e point; thance
Yortn 77 S2grons 00 minutas Eash, & diatanco of 5.0 feet, v o polat; theuca
South 45 degrees b0 minutes Bast, & distanae of 130.0 faet, to & FihG; Thance
Seuth 12 dsgrees OO minutes Esst, & distance of 50.0 faet, to 8 Poldn; thedce
Soush 28 degross 30 minutes Weat, a &istaace of 340.0 faet, to m point; thence’
Soush Lo dsgrees OO0 WB-Mt, & ddstange of 125.0 fact, to a poiat; thence

67



Souv: 18 dcgresa 00 minutes West, o dtstance of 110.0 feet, to & Point; tronsl
South 4 dogreos 05 minutes Wost, o digtance of 170.0 "‘oe’f-, to o point} thents

‘Soutn kT degroes 30 minutes Wost, & distanca of 60.0 fact, to o point on
toe :hore line; thedoe

..u.aas tho shorelins io & gemernl northar:y direction, o tho point of

 Ton ares ia l.5% acres
* AL, ‘ddstapces are- in U,5. Feot

TRACSE {(4) SECTION (%) FOBMER HAVAL
SW , ﬂo ﬁm, ?-:.
Reforance: ¥ & D Drewing No. 8397062 alac P.H.Dpawing No.Ag-97-T66.

Baginning ot 4 yoifit located Berth 87 degrees 00 mimp;es Bast, o
distouce of 00,0 Leat, from Vi I. Corp, Marument 2, {he lina rins:

South 75 dagrees 45 minutes West, a distante of 160.Q Test, to & poiny;. tapns
South § degrees b5 minutes Wast, a disténce of 380.0 feet, to @ point; thence
Séuth 17 dedrets’ 00 minvtes Eagt, a..mmau of 170,0 feat, to b Poduy; thenw
South. 61 agrees 50 minutes East; & distonte of 100.0 feet, o a Point; thene:
Sputh 49 degrees 13 minutes Bast, s -distance of 150.0 feet, to & Point; thenc
South 84 degreea 20 minutes Fast, & distence of 95.0 feet, t0 & point; thence
South 3 degreee 45 binutes West, a distance ot 135.0 teet, to .a point; theno
gouth 16 dsgroes 30 minutes Waat, & distoneo of 140.0 feet, to & poial; theno
North 29 dagrees 15 minutes West, o Afstance of 130.0 feet, to & poins; theme
North & é_;mqs-,zs Ms Hont, o distoncs of 120:0 feet, to & poind; whence
Nowsh 37 Gagrese 00 Binutes. Wast, o diotance of 95.0 Yest, to a point; thonee
North 71 degress 50 minutes. West, s distance of 145.0 feat, to a yoios; Treas
Worth 17 degrees U5 mixutes Wost, a dlatajico of 100.0 Teet, 0 a point; 3hvnc
Forily 33 dogrees U35 mjnmutes Wast, & distance of 60,0 fedt, to  poiny; thence

*
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gorth 9 dogroes 45 minutdo Evot, o disthnce of 160.0 fedt, to o pofdt; thence
Torth X2 dogreca 15 miawtes Weet, & dictanse of 95.0 feet, . to e point; thonce
North 20 dogrees OO mivuten East, a diatance of 330.0 fect, to & yoint; thonce
Nozth k9 dogrees 4§ minutes Eost, o distance of 50.0 feet, It-o B point; thepce

Seuth 79 Qagivsn RO Dlautes Bast, o ddotidoe of 8§7.5 faet, %o the poiny
of begloning,.

Tae aves 16 L.37 acred
A1) distences Ara:in UhB. faet

A requived by SeoticnL{e) of the’ Tarritoyisl Subzerged
Lands Act, this comveymnoe is mede withouy, she:pover of right- to
Tocouvey title to the subject lands. 3

The United States. aiosepts sdd raservés all deyoniis of
o1l; ‘523, GuA otber minerals, but the term "pipersls® uball nov
include saad, gavel, or corul,

20 HAVE AND TO HOLD tho same untosnd ¢ 4l use of te
Govercmsnt of the Virgin Islandy  foroves. o

i HEPESS WHERROP,;, the/Secretary of the Interior bas
sigued end sealed this daed in behalf of tha United States on the

tay axd yoor Liret sbove written.
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Tais AVENDYMEND wode this J3TE ___dsy of April, 1967,
oy sad bakaoan the United Statés of Amprics, acting tiwough the Under

Sseretaxry of the Toterdor, and the Government of the Virgin Islands,
scEing theough 'r.he Governor -of the Virgin Ialands,
WITNESSETH
WESABAS, by quitdlainm deed dated Februaty 9, 1967, & copy
oF - ullel is attached nawqo and Tade & pars hereof, tha Uslled States
90 azerict aowing tiough fhe Secretary of tha Interior, conveyed
e lundy dsscribed therein €6 the Gévermment of ‘the Virgdin Yslands
ZInast to the Territorisl Subuarged Lands Act, TT Stat. 339,
3 Va8iCa; ond _
YEZSRRS, the Govermmant: of: the Virgin lslands wisbes %o
% wransfer cextain of tie lands thus conveyed to it to the Virgin
Ialands Weter and Fower Avthority; aud
WERRBAS, purmusnt to seotion 1{s) of the said Act, on
Yok 31, 1967, en eiglavstory statement vas swmitted to the

"‘“B\'] ..
r T
)

L
ff&

A

Cesxittons on Inmtericy and Tusulsr Affairp of the Sebate and. Hovse
it Bemcesentetives of the Unitudl States Congress; and

WAERSAS, By letier doted Aprdl 10, 1967, the Chairunn of
<zs Bowse Comittes on Yatarior o.nd Iosular Affadrs asd by ldatior
wated Ajril 10, 1667, tbe Ghairzan of the Sepate Coumitiee on Interiar
234 Suswlar Affedss bave informed the Ssovetary of the Interior thet
saedy respgotive Commitiess have ng cojections to the proposed transfer;

-

and

i,
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WHERBAS, nobice of oposal to amétnd the Februsry ¢, 1567,
quizelein zed by adding langusge permitiing suth transfer has been
hiiched in tho Virgia Yslands in the menmer snd fozm regquired by
socsion ile) of said Act;

JoW, THRSEFORE, in considersiica of ths yemdaes 4t 1s
sutially agreed that the quitolainm deed dgtad Februaxy §, 1067,
by aié wetwden the United States of Americe (grastor}, acting
et the Seoretary of the Interdor, and the Government of the
Virgin Isleuds (grantee) be and it hereby is enendad by adding
thargto aftar tha raragrafh at yage S5 'bhemor vhick reads as follows:

As Tequired by seoction Llie) of the Terriitoriel Sudmerzed

Lands Aot this conveyance 1p mude without the power o

right o seconvey thé subject lands,
the folloving Drovise:

Provided, however, thet the Goverament of +the Virgin

Islands may comvey to the Vixgid Tslands Weter and

zommﬁwmm simpia shsolute tbat portion

of the former pavel submarine bsse knows &g Tract (b)),

Section (4) 48 wore partiouiarly dssorided in Rblic

Yorks Draving ¥o. A3-9T-T65 and vhich metes and bounds

dssoription his besn publidasd as aforésaid snd that

suck conveyaace 48011 be Wbt dost to the Vivgin

Toiands Ynter azd Fower Auihor:.w‘

Tiis AVENDVENT to the qnitcla:im daed 11l be recordsd
oy tbe Jovernzent of tha Virgin Islsnds et the seme time and togsiher with

Ta Umed of conveyance to tBs Virgin Islends fater and FPower Authority.

% WIHESS MEERECR the United States of jmerica, ecting

through the Secretary of the Interior, and tide (overnment -of ihe

i,
.
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Virgiz Telands, acting thirough the Goversor of the Virgis Iglands,
ave =iTited fMefr handa addt sesls on iha year Snd day Tirst above

writran.

Ia the yesance of:

ACKRONTRIGMERT
SISEE0T O cmni
3
CITY CF VASEDNOTON

On this /?,_@ ey of M__, In the

yarr 1967, befors ma )@%&uﬁ/ (3 Klarr' ., & Notary Bdlde,
sersonally apgesved Charles F. Iuce, who eoknovledged himssif to be
tbe Under Secxetery of the Depariment of the Imteriér, and +that ha,

55 puch officer, baing anthorizad se to do, execuied ths Toregofny
Lostrumont 2o the United States of America.

I8 Witnass Woereof I bareunto set my hand and. seal.

b
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